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ë¬èÚØöć 1 ÛØëäùÜÝúÛäõìóä  (Executive Summary) 

ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  (Û́äõêòØðµ) ÅäòĈÈØöć 3/2565 ÿâøćî
èòÚØöć 18 ÂùâáóßòÚÙ° 2565 ăÕâöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ (Amalgamation) äñìè¬óÈÛäõêòØð Āæñ ÛäõêòØ Øäú Åîä°ÜîÿäËòćÚ 
ÉČóÂòÕ (âìóËÚ) (´TRUEµ) áóãĂÖÛØÛòÎÎòÖõÃîÈßäñäóËÛòÎÎòÖõÛäõêòØâìóËÚÉČóÂòÕ ß.é. 2535 (äèâØòĈÈØöćăÕĀÂăÃ
ÿßõćâÿÖõâ) (ß́.ä.Û. ÛäõêòØâìóËÚµ) (´ÂóäÅèÛÛäõêòØµ) ĀæñîÚùâòÖõĂìÛäõêòØð ÿÃóØČóëòÎÎóÅèÛäèâÂõÉÂóäëČóìäòÛÂóäÅèÛ
ÛäõêòØÂòÛ TRUE (ë́òÎÎóÅèÛÛäõêòØµ) ÿßøćîÂČóìÚÕÃîÂČóìÚÕĀæñÿÈøćîÚăÃĂÚÂóäÅèÛÛäõêòØ äèâ×÷ÈÿëÚîĂìØöćÜäñËùâ
èõëóâòÎÝú×øîìùÚ ÅäòĈÈØöć 1/2564 ĂÚèòÚØöć 4 ÿâêóãÚ 2565 ßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØ 

ØòĈÈÚöĈ ĂÚÂóäÅèÛÛäõêòØÉñăÕâöÂóäÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ØöćÿÂõÕÉóÂÂóäÅèÛÛäõêòØ (Û́äõêòØĂìâ¬µ) ĂìĀÂ¬Ýú×øîìùÚ
ÃîÈÛäõêòØð Āæñ TRUE ĂÚîòÖäóë¬èÚÕòÈÚöĈ 

 1 ìùÚÿÕõâĂÚÛäõêòØð  Ö¬î  6.13444 ìùÚĂÚÛäõêòØĂìâ¬ Āæñ 

 1 ìùÚÿÕõâĂÚ TRUE Ö¬î  0.60018 ìùÚĂÚÛäõêòØĂìâ¬ 

ØòĈÈÚöĈ îòÖäóë¬èÚÃóÈÖÚßõÉóäÔóāÕãîóÈîõÈÉóÂØùÚÉÕØñÿÛöãÚĀæñØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈÛäõêòØĂìâ¬ÉČóÚèÚ 
138,208,403,204 ÛóØ ĀÛ¬ÈîîÂÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 34,552,100,801 ìùÚ āÕãâöâúæÅ¬óØöćÖäóăèìùÚæñ 4 ÛóØ 

ĂÚÂóäÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE ìóÂâöÿéêìùÚØöćÿÂõÕÃ÷ĈÚÉóÂÂóäÅČóÚèÔÖóâ
îòÖäóë¬èÚÂóäÉòÕëääìùÚÃóÈÖÚÿÜ»ÚÉČóÚèÚâóÂÂè¬óìäøîÿØ¬óÂòÛ 0.5 ìùÚ ÉñâöÂóäÜ¹ÕÿéêìùÚÚòĈÚÃ÷ĈÚĂìÿÖĆâÉČóÚèÚ 1 ìùÚ ĀÖ¬
ĂÚÂäÔöØöćÿéêìùÚÚòĈÚÖćČóÂè¬ó 0.5 ìùÚ ÉñâöÂóäÜ¹ÕÿéêìùÚÚòĈÚØõĈÈ ĀæñÛäõêòØĂìâ¬ÉñÉ¬óãÿÈõÚËÕÿËãĂìĀÂ¬Ýú×øîìùÚëČóìäòÛë¬èÚ
ÃîÈÿéêìùÚØöć×úÂÜ¹ÕØõĈÈÚòĈÚÖóâëòÕë¬èÚ ØòĈÈÚöĈ ÉČóÚèÚÿÈõÚËÕÿËãĀæñäóãæñÿîöãÕÃîÈÂóäÉ¬óãÿÈõÚËÕÿËãÉñâöÂóäÂČóìÚÕāÕã
ÛäõêòØð Āæñ TRUE Ö¬îăÜ 

ĂÚÂóäÚöĈ ÿßøćîĂìØùÚÃîÈÛäõêòØĂìâ¬ÜäñÂîÛăÜÕèãìùÚëóâòÎÉČóÚèÚ 34,552,100,801 ìùÚ āÕãâöâúæÅ¬óØöćÖäóăè
ìùÚæñ 4 ÛóØ ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ Āæñ Citrine Venture SG Pte Ltd ăÕÖÂæÈäòÛÿÜ»ÚÝúÿÂæöćãìùÚ (Balancer) (Ý́ú
ÿÂæöćãìùÚµ) ĂÚÂóäÜ¹ÕÿéêìùÚ ĀæñËČóäñÿÈõÚĂìĀÂ¬ìäøîäòÛÿÈõÚËÕÿËãÉóÂÛäõêòØĂìâ¬ĂÚÂóäÿÂæöćãìùÚÕòÈÂæ¬óè ÕòÈÚòĈÚ ĂÚÂäÔöØöć
ÉČóÚèÚìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕÃîÈÛäõêòØĂìâ¬ØöćÉñÉòÕëääĂìĀÂ¬Ýú×øîìùÚÌ÷ćÈÅČóÚèÔÉóÂîòÖäóë¬èÚÃóÈÖÚâö
ÉČóÚèÚäèâØòĈÈëõĈÚâóÂÂè¬ó 34,552,100,801 ìùÚ áóãìæòÈÉóÂÂóäÅèÛÛäõêòØ ÛäõêòØĂìâ¬ÉñÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìĀÂ¬Ýú
ÿÂæöćãìùÚÿÜ»ÚÉČóÚèÚÚîãæÈÿßøćîĂìÉČóÚèÚäèâÃîÈìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕĂÚÛäõêòØĂìâ¬âöÉČóÚèÚÿØ¬óÂòÛ 
34,552,100,801 ìùÚ āÕãÛäõêòØĂìâ¬ÉñÉ¬óãÿÈõÚËÕÿËãĂìĀÂ¬ÝúÿÂæöćãìùÚĂÚë¬èÚÃîÈìùÚĂÚÛäõêòØĂìâ¬ØöćăÕäòÛÂóäÉòÕëää
ÚîãæÈÚöĈĂÚîòÖäóØöćÿØ¬óÂòÛÅ¬óËÕÿËãÖ¬î 1 ìùÚĂÚÛäõêòØĂìâ¬ØöćÛäõêòØĂìâ¬ÉñÉ¬óãĂìÝú×øîìùÚØöć×úÂÜ¹ÕÿéêìùÚØõĈÈ ÅúÔÕèã
ÉČóÚèÚìùÚĂÚÛäõêòØĂìâ¬ØöćÉòÕëääĂìÝúÿÂæöćãìùÚÚîãæÈ ĀæñĂÚÂäÔöØöćÉČóÚèÚìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕĂÚÛäõêòØĂìâ¬
ØöćăÕÉóÂÂóäÅČóÚèÔÖóâîòÖäóÃóÈÖÚâöÉČóÚèÚäèâØòĈÈëõĈÚÖćČóÂè¬ó 34,552,100,801 ìùÚ áóãìæòÈÉóÂÂóäÅèÛÛäõêòØ ÛäõêòØ
Ăìâ¬ÉñÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìÝúÿÂæöćãìùÚÿßõćâÿÖõâÿßøćîĂìÉČóÚèÚäèâÃîÈìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕĂÚÛäõêòØĂìâ¬
âöÉČóÚèÚÿØ¬óÂòÛ 34,552,100,801 ìùÚ ĂÚÂäÔöÚöĈÝúÿÂæöćãìùÚÉñØČóÂóäËČóäñÿÈõÚÅ¬óìùÚĂÚÛäõêòØĂìâ¬ØöćăÕäòÛÉòÕëääÿßõćâÚòĈÚĂÚ
îòÖäóØöćÿØ¬óÂòÛÅ¬óËÕÿËãÖ¬î 1 ìùÚĂÚÛäõêòØĂìâ¬ ØöćÛäõêòØĂìâ¬ÉñÉ¬óãĂìÝú×øîìùÚØöć×úÂÜ¹ÕÿéêìùÚØõĈÈÅúÔÕèãÉČóÚèÚìùÚĂÚ
ÛäõêòØĂìâ¬ØöćÉòÕëääĂìÝúÿÂæöćãìùÚÿßõćâÃ÷ĈÚ 

ØòĈÈÚöĈ ÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎĂÚÂóäÅèÛÛäõêòØÌ÷ćÈÉñÕČóÿÚõÚÂóäāÕãÛäõêòØð Āæñ TRUE ëäùÜăÕÕòÈÚöĈ 

(1) ÛäõêòØð Āæñ TRUE ÉòÕÜäñËùâÝú×øîìùÚÿßøćîßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØĀæñÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈ
ÂòÛÂóäÅèÛÛäõêòØ Ì÷ćÈäèâ×÷ÈÂóäæÕØùÚÉÕØñÿÛöãÚāÕãÂóäÖòÕìùÚØöćãòÈâõăÕÚČóîîÂÉČóìÚ¬óãĀæñÂóäĀÂăÃ
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ìÚòÈëøîÛäõÅÔì°ëÚÙõÿßøćîĂìëîÕÅæîÈÂòÛÂóäæÕØùÚÉÕØñÿÛöãÚÃîÈÛäõêòØð ØòĈÈÚöĈ ÂóäÅèÛÛäõêòØÖîÈăÕäòÛ
âÖõîÚùâòÖõÉóÂØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð ĀæñØöćÜäñËùâÝú×øîìùÚÃîÈ TRUE ÕèãÅñĀÚÚÿëöãÈăâ¬ÚîãÂè¬ó
ëóâĂÚëöćÃîÈÉČóÚèÚÿëöãÈØòĈÈìâÕÃîÈÝú×øîìùÚÌ÷ćÈâóÜäñËùâĀæñâöëõØÙõîîÂÿëöãÈæÈÅñĀÚÚÖóâÛØÛòÎÎòÖõ
ÃîÈ ß.ä.Û. ÛäõêòØâìóËÚ 

(2) ÿâøćîØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØĀæè ÛäõêòØð Āæñ TRUE ÉñÖîÈ
ÕČóÿÚõÚÂóäë¬ÈìÚòÈëøîĀÉÈâÖõØöćÜäñËùâÝú×øîìùÚÌ÷ćÈîÚùâòÖõÂóäÅèÛÛäõêòØăÜãòÈÿÉóìÚöĈÃîÈÛäõêòØð Āæñ 
TRUE áóãĂÚ 14 èòÚÚòÛĀÖ¬èòÚØöćØöćÜäñËùâÝú×øîìùÚæÈâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ āÕãÂČóìÚÕÿèæóĂìÿÉóìÚöĈ
ë¬ÈÅČóÅòÕÅóÚáóãĂÚëîÈÿÕøîÚÚòÛĀÖ¬èòÚØöćăÕäòÛìÚòÈëøîĀÉÈâÖõÚòĈÚ ÚîÂÉóÂÚöĈ ÛäõêòØð Āæñ TRUE ÉñÖîÈ
āÇêÔóâÖõØöćÜäñËùâÝú×øîìùÚÕòÈÂæ¬óèØóÈìÚòÈëøîßõâß°áóãĂÚÂČóìÚÕÿèæó 14 èòÚÚòĈÚÕèã ØòĈÈÚöĈ ìóÂÿÉóìÚöĈ
âöÂóäÅòÕÅóÚÂóäÅèÛÛäõêòØ ß.ä.Û. ÛäõêòØâìóËÚ ÉñÂČóìÚÕĂì ÛäõêòØð Āæñ/ìäøî TRUE (ĀæèĀÖ¬ÂäÔö) 
ÉñÖîÈÕČóÿÚõÚÂóäËČóäñìÚöĈìäøîĂìÜäñÂòÚÿßøćîìÚöĈÚòĈÚÿßøćîØöćÉñëóâóä×ÕČóÿÚõÚÂóäÅèÛÛäõêòØăÕÖ¬îăÜ 

(3) ìóÂØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ ĀÖ¬âöÝú×øîìùÚÌ÷ćÈÿÃóÜäñËùâĀæñ
îîÂÿëöãÈÅòÕÅóÚÂóäÅèÛÛäõêòØ (Ý́ú×øîìùÚØöćÅòÕÅóÚµ) ÛäõêòØð ÉñÖîÈÉòÕĂìâöÝúäòÛÌøĈîìùÚÃîÈÛäõêòØð ÉóÂ         
Ýú×øîìùÚØöćÅòÕÅóÚĂÚäóÅóìùÚØöćÌøĈîÃóãĂÚÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã (Ö́æóÕìæòÂØäòßã°ðµ)  
ÅäòĈÈëùÕØóãÂ¬îÚèòÚØöćØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð ÉñâöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ (ä́óÅóäòÛÌøĈîµ) Ì÷ćÈĂÚ
ÂäÔöÚöĈÅøîèòÚØöć 1 ÿâêóãÚ 2565 ÖóââóÖäó 146 èääÅëîÈ Āì¬È ß.ä.Û. ÛäõêòØâìóËÚ (Ý́úäòÛÌøĈîìùÚµ) 

ĂÚÂóäÚöĈ ÝúäòÛÌøĈîìùÚÉñäòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚĂÚäóÅóäòÛÌøĈîáóãìæòÈÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°
ØòĈÈìâÕÃîÈÛäõêòØð āÕãëâòÅäĂÉîã¬óÈâöÿÈøćîÚăÃ ĂÚäóÅóÿëÚîÌøĈîìùÚæñ 47.76 ÛóØ (ẤóäØČóÅČóÿëÚîÌøĈî
ìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉµ) ĀæèÿëäĆÉ ØòĈÈÚöĈ ÿßøćîèòÖ×ùÜäñëÈÅ°ĂÚÂóäÿÜ¢ÕāîÂóëĂìÝú×øîìùÚÃîÈ 
ÛäõêòØð Øöćăâ¬ÜäñëÈÅ°Éñ×øîìùÚĂÚÛäõêòØĂìâ¬ëóâóä×ÃóãìùÚÃîÈÖÚĂÚäñìè¬óÈÂóäØČóÅČóÿëÚîÌøĈî
ìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ ĂìĀÂ¬ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ Āæñ Citrine Venture SG Pte Ltd 
(äèâÿäöãÂè¬ó Ý́úØČóÅČóÿëÚîÌøĈîµ) Ì÷ćÈÿÜ»ÚÛäõêòØä¬èâØùÚ (Joint Venture Company) äñìè¬óÈ Telenor Asia 
Pte Ltd (´TnAµ) Ì÷ćÈÿÜ»ÚÝú×øîìùÚÃîÈÛäõêòØð ÂòÛÛäõêòØ ÿÉäõÎāáÅáòÔÒ°āïæÕõĈÈ ÉČóÂòÕ (ĆPHµ) Ì÷ćÈÿÜ»Ú 
Ýú×øîìùÚÃîÈ TRUE ÚîÂÿìÚøîÉóÂÂóäÃóãìùÚĂÚÑóÚñÝú×øîìùÚØöćÅòÕÅóÚĂìĀÂ¬ÝúäòÛÌøĈîìùÚ ØòĈÈÚöĈ ÝúØČóÅČó
ÿëÚîÌøĈîÉñÿÃóØČóÅČóÿëÚîÌøĈîä¬èâÂòÚĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉÿâøćîÿÈøćîÚăÃ
ÕòÈÖ¬îăÜÚöĈ ëČóÿäĆÉÅäÛ×èÚ (ãÂÿèÚÿÈøćîÚăÃØöćăÕäòÛÂóäÝ¬îÚÝòÚ) (́ÿÈøćîÚăÃÂ¬îÚÂóäØČóÅČóÿëÚîÌøĈîµ)  

(Â) ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØĀæñØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ  

(Ã) ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØĀæñØöćÜäñËùâÝú×øîìùÚÃîÈ TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ  

(Å) ÛäõêòØð Āæñ TRUE ăÕÿÃóØČóëòÎÎóÅèÛÛäõêòØ 

(È) ÛäõêòØð Āæñ TRUE ăÕÛääæùÃîÖÂæÈä¬èâÂòÚÿÂöćãèÂòÛÿîÂëóä ĀÝÚ ÚāãÛóã ĀæñÂóäĀÖ¬ÈÖòĈÈ
ÛùÅæóÂäÖ¬óÈ ą ÃîÈÛäõêòØĂìâ¬ØöćÿÂöćãèÃîÈÂòÛÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØ 

(É) ÂóäăÕäòÛîÚùâòÖõ ÅèóâãõÚãîâ ÂóäÝ¬îÚÝòÚ ÂóäãøćÚÿîÂëóä Āæñ ÂóäîÚùÎóÖØöćÉČóÿÜ»ÚëČóìäòÛÂóä
ÅèÛÛäõêòØÉóÂìÚ¬èãÈóÚÂČóÂòÛÕúĀæØöćÿÂöćãèÃîÈëČóÿäĆÉÅäÛ×èÚ Āæñ âöÃîÂČóìÚÕĀæñÿÈøćîÚăÃØöć
ÛäõêòØð Āæñ TRUE ãîâäòÛăÕ  

(Ê) ÂóäăÕäòÛÅèóâãõÚãîâĀæñÂóäÝ¬îÚÝòÚØöćÉČóÿÜ»ÚëČóìäòÛÂóäÅèÛÛäõêòØÉóÂÛùÅÅæáóãÚîÂëČóÿäĆÉ
ÅäÛ×èÚ Āæñ ăâ¬ăÕâöÂóäÿßõÂ×îÚÅèóâãõÚãîâĀæñÂóäÝ¬îÚÝòÚÕòÈÂæ¬óè Āæñ/ìäøîăÕâöÂóäÜÐõÛòÖõ
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ÖóâáóäñìÚóØöćØöćÿÂöćãèÃîÈÉÚÿëäĆÉëõĈÚĀæè Ì÷ćÈë¬ÈÝæĂìăâ¬âöÅèóâÉČóÿÜ»ÚÖîÈăÕäòÛÅèóâãõÚãîâìäøî
ÂóäÝ¬îÚÝòÚÕòÈÂæ¬óèîöÂ 

(Ë) Âóäăâ¬âöÿÉóìÚöĈÅòÕÅóÚÂóäÅèÛÛäõêòØÖóââóÖäó 147 Āì¬Èß.ä.Û.ÛäõêòØâìóËÚ ìäøîĂÚÂäÔöØöćâöÂóä
ÅòÕÅóÚ ăÕâöÂóäÕČóÿÚõÚÂóäËČóäñìÚöĈìäøîĂìÜäñÂòÚÿßøćîìÚöĈÕòÈÂæ¬óèÚòĈÚĀæè Āæñ 

(Ì) ÚòÛĀÖ¬èòÚØöćÜäñÂóéÿÉÖÚóĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°āÕãëâòÅäĂÉ ÉÚ×÷ÈèòÚØöćÿÈøćîÚăÃÂ¬îÚÂóä
ØČóÅČóÿëÚîÌøĈîîøćÚ ą ÃóÈÖÚØòĈÈìâÕăÕëČóÿäĆÉæÈ ăâ¬âöÂóäÿÜæöćãÚĀÜæÈìäøîÿìÖùÂóäÔ°ĂÕ ą îòÚÿÜ»Ú
ÿìÖùìäøîîóÉÅóÕìâóãăÕîã¬óÈëâÿìÖùëâÝæè¬óÉñÂ¬îĂìÿÂõÕÅèóâÿëöãìóãîã¬óÈäóãĀäÈÖ¬îÑóÚñìäøî
Øäòßã°ëõÚÃîÈÛäõêòØð ìäøî TRUE āÕãÂóäÿÜæöćãÚĀÜæÈìäøîÿìÖùÂóäÔ°ÕòÈÂæ¬óèâõăÕÿÂõÕÉóÂÂóä
ÂäñØČóÃîÈÝúØČóÅČóÿëÚîÌøĈî ìäøîÂóäÂäñØČóØöćÝúØČóÅČóÿëÚîÌøĈîÖîÈäòÛÝõÕËîÛ 

(4) ÿâøćîÂóäÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚÃóÈÖÚĀæèÿëäĆÉ ÛäõêòØð Āæñ TRUE Éñä¬èâÂòÚÉòÕÜäñËùâÝú×øîìùÚä¬èâÿßøćî
ßõÉóäÔóÿäøćîÈÖ¬óÈ ą ØöćÉČóÿÜ»ÚĂÚÂóäÅèÛÛäõêòØÖóâß.ä.Û.ÛäõêòØâìóËÚ Ì÷ćÈäèâ×÷È ËøćîÃîÈÛäõêòØĂìâ¬ 
ØùÚÃîÈÛäõêòØĂìâ¬ ÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ èòÖ×ùÜäñëÈÅ° ìÚòÈëøîÛäõÅÔì°ëÚÙõ ÃîÛòÈÅòÛ ÂääâÂóä 
ĀæñÝúëîÛÛòÎËöÃîÈÛäõêòØĂìâ¬ ÚîÂÉóÂÚöĈÅÔñÂääâÂóäÃîÈÛäõêòØð Āæñ TRUE Éñë¬ÈâîÛÂõÉÂóä 
Øäòßã°ëõÚ ÛòÎËö ÿîÂëóä ĀæñìæòÂÑóÚÖ¬óÈ ą ÃîÈÛäõêòØĂìĀÂ¬ÅÔñÂääâÂóäÃîÈÛäõêòØĂìâ¬áóãĂÚ 7 èòÚ
ÚòÛĀÖ¬èòÚØöćÂóäÜäñËùâÝú×øîìùÚä¬èâÂòÚÿëäĆÉëõĈÚ 

(5) áóãìæòÈÉóÂÂóäÜäñËùâÝú×øîìùÚä¬èâÂòÚ ÅÔñÂääâÂóäÃîÈÛäõêòØĂìâ¬ÉñÕČóÿÚõÚÂóäÉÕØñÿÛöãÚÂóä 
ÅèÛÛäõêòØßäîâÂòÛãøćÚìÚòÈëøîÛäõÅÔì°ëÚÙõĀæñÃîÛòÈÅòÛØöćîÚùâòÖõāÕãØöćÜäñËùâÝú×øîìùÚÖ¬îÚóãØñÿÛöãÚ
ÛäõêòØâìóËÚ ÂäñØäèÈßóÔõËã° áóãĂÚ 14 èòÚÚòÛĀÖ¬èòÚØöćÿëäĆÉëõĈÚÂóäÜäñËùâÝú×øîìùÚä¬èâÂòÚ ÿâøćîÚóã
ØñÿÛöãÚÛäõêòØâìóËÚäòÛÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØĀæè ÛäõêòØð Āæñ TRUE ÉñìâÕëáóßÉóÂÂóäÿÜ»Ú
ÚõÖõÛùÅÅæ ĀæñÚóãØñÿÛöãÚÉñÛòÚØ÷ÂìâóãÿìÖùăèĂÚØñÿÛöãÚ ØòĈÈÚöĈ ÿâøćîÂóäÉÕØñÿÛöãÚĀæèÿëäĆÉ ÛäõêòØ
Ăìâ¬ã¬îâăÕăÜØòĈÈØäòßã°ëõÚ ìÚöĈ ëõØÙõ ìÚóØöćĀæñÅèóâäòÛÝõÕËîÛÃîÈÛäõêòØð Āæñ TRUE ØòĈÈìâÕāÕãÝæ
ÃîÈÂÏìâóãÖóâ ß.ä.Û. ÛäõêòØâìóËÚ 

(6) áóãìæòÈÉóÂÂóäÉÕØñÿÛöãÚÉòÕÖòĈÈÛäõêòØĂìâ¬ĀæèÿëäĆÉ ÛäõêòØĂìâ¬ÉñãøćÚÅČóÃîĂìäòÛìùÚÃîÈÛäõêòØĂìâ¬ÿÜ»Ú
ìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ÊÛòÛëâÛúäÔ°ĀæñÿîÂëóäîøćÚ ą ØöćÉČóÿÜ»ÚÖ¬îÖæóÕìæòÂØäòßã°ð 
ØòĈÈÚöĈ ÿâøćîÖæóÕìæòÂØäòßã°ð îÚùâòÖõÅČóÃîÕòÈÂæ¬óè ìùÚÃîÈÛäõêòØĂìâ¬ÉñÿÃóÿÜ»ÚìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚ
ÖæóÕìæòÂØäòßã°ð ĀæñìùÚÃîÈÛäõêòØð Āæñ TRUE Éñ×úÂÿßõÂ×îÚÉóÂÂóäÿÜ»ÚìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚ
ÖæóÕìæòÂØäòßã°ð ĂÚèòÚÿÕöãèÂòÚ  

ĂÚÂóäÚöĈ ÛäõêòØð ăÕĀÖ¬ÈÖòĈÈÙÚóÅóäØõëāÂ ÉČóÂòÕ (âìóËÚ) ÿÜ»ÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ (ǾöćÜä÷ÂêóØóÈÂóä
ÿÈõÚîõëäñµ ìäøî T́ISCOµ) ÿßøćîØČóìÚóØöćĂìÅèóâÿìĆÚÿÂöćãèÂòÛÂóäÅèÛÛäõêòØĀæñÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕã
ëâòÅäĂÉĀÂ¬Ýú×øîìùÚÃîÈÛäõêòØð ÿßøćîĂìÝú×øîìùÚăÕäòÛÃîâúæØöćÅäÛ×èÚĀæñÿßöãÈßîÜäñÂîÛÂóäßõÉóäÔóîÚùâòÖõÂóäÅèÛ
ÛäõêòØĀæñÂóäßõÉóäÔóÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ 

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕßõÉóäÔóèòÖ×ùÜäñëÈÅ° ÃîÕö ÃîÕîã ÅèóâÿëöćãÈÃîÈÙùäÂääâÂóäÅèÛäèâ āÕãâö
ÅèóâÿìĆÚè¬ó ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ âöÃîÕö ăÕĀÂ¬ (1) ÿÜ»ÚÂóäÿëäõâëäóÈéòÂãáóßĂÚÂóäÕČóÿÚõÚÙùäÂõÉ ĀæñÿßõćâÃöÕ
Åèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚĂìĀÂ¬ÛäõêòØð (2) ÿÜ»ÚÂóäÿßõćâāîÂóëĂÚÂóäÿëäõâëäóÈÜäñāãËÚ°ĂÚÿËõÈÙùäÂõÉä¬èâÂòÚ 
(Synergy) äñìè¬óÈÛäõêòØð Āæñ TRUE (3) ÿÜ»ÚÂóäÿßõćâÅèóâìæóÂìæóãĂÚÂóäÕČóÿÚõÚÙùäÂõÉ  Āæñ (4) ÿßõćâāîÂóëÿÃó×÷È
Āìæ¬ÈÿÈõÚØùÚ  
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îã¬óÈăäÂĆÖóâ ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ âöÃîÕîãăÕĀÂ¬ (1) ÂóäÿßõćâÃ÷ĈÚÃîÈäñÕòÛìÚöĈëõÚÉóÂÂóäÅèÛÛäõêòØ (2) 
ÛäõêòØð ëúÎÿëöãāîÂóëÉóÂÂóäĂËëõØÙõÜäñāãËÚ°ØóÈáóêöÉóÂÂóäÃóÕØùÚëñëâ (3) ÝæÂäñØÛÉóÂÂóäÃóÕëáóßÅæ¬îÈĂÚ
ÂóäÌøĈîÃóãìæòÂØäòßã°ËòćèÅäóè ÚîÂÉóÂÚöĈ ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ ãòÈâöÅèóâÿëöćãÈØöćîóÉÿÂõÕÃ÷ĈÚ ăÕĀÂ¬ (1) ÅèóâÿëöćãÈØöć
ÛäõêòØĂÕÛäõêòØìÚ÷ćÈìäøîØòĈÈ 2 ÛäõêòØ Éñăâ¬ăÕäòÛÅèóâÿìĆÚËîÛ îÚùâòÖõ ìäøîîÚùÎóÖÉóÂìÚ¬èãÈóÚäóËÂóä îÈÅ°Âóä ìäøî
ìÚ¬èãÈóÚÃîÈäòÑ ìäøîÿÉóìÚóØöćØöćÿÂöćãèÃîÈìäøîÉČóÿÜ»ÚÖ¬îÂóäÅèÛÛäõêòØ (2) ÅèóâÿëöćãÈÕóÚÂóäÕČóÿÚõÚÙùäÂõÉ ÿË¬Ú Åèóâ
ÿëöćãÈÉóÂäñÛÛÈóÚĀæñèòÓÚÙääâîÈÅ°ÂäØöćĀÖÂÖ¬óÈÂòÚ ÅèóâÿëöćãÈÕóÚßÚòÂÈóÚ (3) ÅèóâÿëöćãÈØöćÿÉóìÚöĈÃîÈÛäõêòØĂÕ
ÛäõêòØìÚ÷ćÈìäøîØòĈÈ 2 ÛäõêòØÉñÅòÕÅóÚÂóäÅèÛÛäõêòØ (4) ÅèóâÿëöćãÈÉóÂÂóäÕČóÿÚõÚÈóÚäñìè¬óÈÂæù¬âÝú×øîìùÚĂìÎ¬ÃîÈ
ÛäõêòØĂìâ¬ (5) ÅèóâÿëöćãÈÉóÂÃîßõßóØØóÈÂÐìâóãØöć TRUE ÿÜ»ÚÅú¬ÅèóâìäøîÅú¬ÂäÔö Āæñ (6) ÅèóâÿëöćãÈÉóÂÂóäÕČóäÈ
ëòÕë¬èÚÂóä×øîìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãØöćăâ¬ăÕâöë¬èÚä¬èâĂÚÂóäÛäõìóä (Free Float) ÃîÈÛäõêòØĂìâ¬ØöćîóÉÖćČóÂè¬ó
ÿÂÔÒ°ÕČóäÈë×óÚñÂóäÿÜ»ÚÛäõêòØÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð 

ìæòÈÉóÂßõÉóäÔóèòÖ×ùÜäñëÈÅ° ÃîÕö ÃîÕîã ÅèóâÿëöćãÈÃîÈÂóäÅèÛÛäõêòØĀæè ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâö
ÅèóâÿìĆÚè¬ó ÛäõêòØð âöÿìÖùÝæĀæñÅèóâÉČóÿÜ»ÚØöćëâÿìÖùëâÝæĂÚÂóäÅèÛÛäõêòØ ÿÚøćîÈÉóÂÿÜ»ÚÙùäÂääâØöćË¬èãÿëäõâëäóÈ
éòÂãáóßÂóäØČóÙùäÂõÉĀæñÂóäÿÖõÛāÖÃîÈÛäõêòØĂÚäñãñãóè Ì÷ćÈÛäõêòØÉñăÕäòÛÜäñāãËÚ°ÉóÂÂóäÿÃóØČóäóãÂóäâóÂÂè¬ó 
ÕòÈÚòĈÚ ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ âöÅèóâëâÿìÖùëâÝæ  

ĂÚë¬èÚÃîÈÂóäßõÉóäÔóÅèóâÿìâóñëâÃîÈîòÖäóë¬èÚÂóäÉòÕëääìùÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕÜäñÿâõÚâúæÅ¬ó
ãùÖõÙääâÃîÈ DTAC Āæñ TRUE ăÕÃîëäùÜÕòÈÚöĈ 

(1) èõÙöØöćÿìâóñëâØöćëùÕĂÚÂóäÜäñÿâõÚâúæÅ¬óìùÚ DTAC ĂÚÅäòĈÈÚöĈ Åøî èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚëùØÙõÃîÈÂäñĀëÿÈõÚëÕ Ì÷ćÈ
ÿÜ»ÚèõÙöØöćëóâóä×ëñØîÚĀÝÚÂóäÕČóÿÚõÚÙùäÂõÉ Åèóâëóâóä×ĂÚÂóäØČóÂČóăä ĀæñĀÚèāÚâÂóäÿÖõÛāÖ 
äèâØòĈÈÝæÖîÛĀØÚÃîÈÝú×øîìùÚĂÚîÚóÅÖ äèâ×÷ÈßõÉóäÔóèõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈ
ÜäñÂîÛ Ì÷ćÈÿÜ»ÚèõÙöØöćëñØîÚ×÷ÈîùÜëÈÅ° (Demand) ĀæñîùÜØóÚ (Supply) ĂÚÂóäÌøĈîÃóãìùÚĂÚÖæóÕ
ìæòÂØäòßã°ð ÃîÈÚòÂæÈØùÚØöćăÕßõÉóäÔóÃîâúæ Ã¬óèëóä ÖæîÕÉÚÅóÕÂóäÔ°ÝæÜäñÂîÛÂóäĂÚîÚóÅÖÃîÈ 
DTAC Āæè ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óâúæÅ¬óØöćÿìâóñëâÃîÈ DTAC îãú¬ĂÚË¬èÈ 92,876.2 · 
119,607.8 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 39.2 · 50.5 ÛóØÖ¬îìùÚ 

(2) èõÙöØöćÿìâóñëâØöćëùÕĂÚÂóäÜäñÿâõÚâúæÅ¬óìùÚ TRUE ĂÚÅäòĈÈÚöĈ Åøî èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÌ÷ćÈÿÜ»Ú
èõÙöØöćëóâóä×ëñØîÚĀÝÚÂóäÕČóÿÚõÚÙùäÂõÉ Åèóâëóâóä×ĂÚÂóäØČóÂČóăä ĀæñĀÚèāÚâÂóäÿÖõÛāÖ äèâØòĈÈ
ÝæÖîÛĀØÚÃîÈÝú×øîìùÚĂÚîÚóÅÖ äèâ×÷ÈßõÉóäÔóèõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈÜäñÂîÛ 
Ì÷ćÈÿÜ»ÚèõÙöØöćëñØîÚ×÷ÈîùÜëÈÅ° (Demand) ĀæñîùÜØóÚ (Supply) ĂÚÂóäÌøĈîÃóãìùÚĂÚÖæóÕìæòÂØäòßã°ð ÃîÈ
ÚòÂæÈØùÚØöćăÕßõÉóäÔóÃîâúæ Ã¬óèëóä ÖæîÕÉÚÅóÕÂóäÔ°ÝæÜäñÂîÛÂóäĂÚîÚóÅÖÃîÈ TRUE Āæè Øöć
Üä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óâúæÅ¬óØöćÿìâóñëâÃîÈ TRUE îãú¬ĂÚË¬èÈ 135,324.8 · 200,657.9 
æóÚÛóØ ìäøîÅõÕÿÜ»Ú 4.1 · 6.0 ÛóØÖ¬îìùÚ  

(3) ÉóÂÝæÂóäÜäñÿâõÚâúæÅ¬óÃîÈ DTAC Āæñ TRUE ÃóÈÖÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñßõÉóäÔóÅèóâÿÜ»Ú
ÙääâĀæñÅèóâÿìâóñëâÃîÈîòÖäóë¬èÚÂóäÉòÕëääìùÚ (Exchange Ratio) āÕãÂóäÚČóË¬èÈâúæÅ¬óØöćÿìâóñëâ
ÃîÈ DTAC Āæñ TRUE äèâÂòÚÿßøćîĂìăÕâúæÅ¬óÃîÈÛäõêòØĂìâ¬áóãìæòÈÂóäÅèÛÛäõêòØ ÕòÈÚòĈÚ îòÖäóë¬èÚ
ÂóäÉòÕëääìùÚØöćÿìâóñëâ Åøî 1 ìùÚÃîÈ DTAC Ö¬î 4.61714 · 6.84639 ìùÚĂÚÛäõêòØĂìâ¬ Āæñ 1 ìùÚÿÕõâ
ĂÚ TRUE Ö¬î 0.54966 · 0.70785  

ÕòÈÚòĈÚ ìóÂÿÜäöãÛÿØöãÛîòÖäóë¬èÚÂóäÉòÕëääìùÚØöćÿìâóñëâÌ÷ćÈîãú¬ĂÚË¬èÈ 1 ìùÚÿÕõâĂÚ DTAC Ö¬î 4.61714 · 
6.84639 ìùÚĂÚÛäõêòØĂìâ¬ Āæñ 1 ìùÚÿÕõâĂÚ TRUE Ö¬î 0.54966 · 0.70785 ìùÚĂÚÛäõêòØĂìâ¬ ÂòÛîòÖäóë¬èÚÂóäÉòÕëääìùÚ
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ØöćăÕäòÛîÚùâòÖõÉóÂÅÔñÂääâÂóäÛäõêòØð Ì÷ćÈÿØ¬óÂòÛ 1 ìùÚ DTAC Ö¬î 6.13444 ìùÚĂÚÛäõêòØĂìâ¬ Āæñ 1 ìùÚ TRUE Ö¬î 
0.60018 ìùÚĂÚÛäõêòØĂìâ¬ ßÛè¬ó îòÖäóë¬èÚÂóäÉòÕëääìùÚØöćÿëÚîĂìÂòÛÝú×øîìùÚÃîÈÛäõêòØð îãú¬ĂÚË¬èÈîòÖäóë¬èÚÂóä
ÉòÕëääìùÚØöćÿìâóñëâ ÕòÈÚòĈÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿìĆÚè¬óîòÖäóë¬èÚÂóäÉòÕëääìùÚÿìâóñëâ  

ÿâøćîßõÉóäÔóÅèóâëâÿìÖùëâÝæÃîÈÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ ĀæñÅèóâÿìâóñëâÃîÈîòÖäóë¬èÚÂóäÉòÕëääìùÚ
ÃóÈÖÚĀæè ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬ó Ýú×øîìùÚÅèä îÚùâòÖõ ÂóäØČóäóãÂóäĂÚÅäòĈÈÚöĈ  

îã¬óÈăäÂĆÖóâ Ýú×øîìùÚÅèäé÷ÂêóÃîâúæĂÚÿîÂëóäÖ¬óÈ ą ØöćĀÚÛâóÂòÛìÚòÈëøîÿËõÎÜäñËùâĂÚÅäòĈÈÚöĈ ÿßøćî
ÜäñÂîÛÂóäÖòÕëõÚĂÉëČóìäòÛÂóäæÈâÖõ äèâ×÷ÈÝú×øîìùÚÅèäßõÉóäÔóÅèóâëâÿìÖùëâÝæĀæñÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóä
ÿÈõÚîõëäñÌ÷ćÈÖòĈÈîãú¬ÛÚëââÖõÑóÚè¬ó ÈÛÂóäÿÈõÚ ÃîâúæëóÙóäÔñ ÜäñâóÔÂóäØóÈÂóäÿÈõÚĀæñĀÝÚÙùäÂõÉ ØöćÉòÕØČóāÕãÞ§óã
ÛäõìóäÃîÈÛäõêòØð Āæñ TRUE äèâ×÷ÈÿîÂëóäîøćÚ ą Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñØöćăÕäòÛÉóÂÛäõêòØð Āæñ TRUE äèâ×÷È
ÂóäëòâáóêÔ°Þ§óãÛäõìóä âöÅèóâ×úÂÖîÈ ëâÛúäÔ° ĀæñÅäÛ×èÚ îöÂØòĈÈäóãÈóÚÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕ
ÉòÕØČóÃ÷ĈÚāÕãîóÈîõÈÉóÂëáóèñØóÈÿéäêÑÂõÉĀæñÜ¹ÉÉòãîøćÚ ą Ô ÿèæóÃîÈÂóäÉòÕØČóÿØ¬óÚòĈÚ ÂóäÿÜæöćãÚĀÜæÈĂÕ ą Øöć
ÿÂõÕÃ÷ĈÚĂÚîÚóÅÖîóÉÿÜ»ÚÜ¹ÉÉòãØöćë¬ÈÝæÂäñØÛÖ¬îÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ ØòĈÈÚöĈ ÂóäÖòÕëõÚĂÉØöćÉñîÚùâòÖõ
ìäøîăâ¬îÚùâòÖõÂóäÿÃóØČóäóãÂóäĂÚÅäòĈÈÚöĈÃ÷ĈÚîãú¬ÂòÛÕùæãßõÚõÉÃîÈÝú×øîìùÚÿÜ»ÚëČóÅòÎ 

ØòĈÈÚöĈ TISCO ĂÚÑóÚñØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ ÃîäòÛäîÈè¬óăÕßõÉóäÔóĂìÅèóâÿìĆÚÂäÔöÃóÈÖÚÕèãÅèóâ
äîÛÅîÛÖóââóÖäÑóÚèõËóËöß āÕãÅČóÚ÷È×÷ÈÝæÜäñāãËÚ°ÃîÈÝú×øîìùÚÿÜ»ÚëČóÅòÎ  
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ë¬èÚØöć 2 ÃîâúæØöćĂËĂÚÂóäÉòÕØČóÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ 

ÖóâØöćÛäõêòØð ăÕĀÖ¬ÈÖòĈÈ ÙÚóÅóäØõëāÂ ÉČóÂòÕ (âìóËÚ) ĂìØČóìÚóØöćÿÜ»ÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ (ǾöćÜä÷Âêó
ØóÈÂóäÿÈõÚîõëäñµ ìäøî T́ISCOµ) ĂÚÂóäĂìÅèóâÿìĆÚÖ¬îÝú×øîìùÚÿÂöćãèÂòÛÅèóâëâÿìÖùëâÝæÿÂöćãèÂòÛÙùäÂääâÕČóÿÚõÚÂóä
ÅèÛÛäõêòØ (Amalgamation) äñìè¬óÈÛäõêòØð Āæñ TRUE áóãĂÖÛØÛòÎÎòÖõÃîÈ ß.ä.Û. ÛäõêòØâìóËÚ (́ÂóäÅèÛÛäõêòØµ) 
ÖæîÕÉÚîòÖäóë¬èÚÂóäÉòÕëääìùÚ (Exchange Ratio) ÚòĈÚ TISCO âöÅèóâÿÜ»ÚîõëäñÉóÂÛäõêòØð ĀæñÛäõêòØã¬îã ĀæñăÕ
ßõÉóäÔóĀæñé÷ÂêóÃîâúæÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ ĀæñÃîâúæîøćÚ ą ØöćÿÂöćãèÃîÈ ØòĈÈØöćÿÜ»ÚÃîâúæØöćăÕäòÛÉóÂÛäõêòØð Āæñ 
TRUE ĀæñÃîâúæØöćÿÜ¢ÕÿÝãØòćèăÜ ăÕĀÂ¬  

- âÖõØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØ ÅäòĈÈØöć 5/2564 èòÚØöć 20 ßåéÉõÂóãÚ 2564 îÚùâòÖõĂìÛäõêòØð ØČóÂóäé÷Âêó
ÅèóâÿÜ»ÚăÜăÕĀæñÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚØöćÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØäñìè¬óÈ ÛäõêòØð Āæñ TRUE 

- âÖõØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØ ÅäòĈÈØöć 3/2565 èòÚØöć 18 ÂùâáóßòÚÙ° 2565 ĀæñëóäëÚÿØéØöćÿÂöćãèÃîÈÕòÈÚöĈ 
Á ëóäëÚÿØéÂóäÅèÛÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE 
Á ÃîÂČóìÚÕĀæñÿÈøćîÚăÃÂóääòÛÌøĈîìùÚĂÚÛäõêòØð ÉóÂÝú×øîìùÚØöćÅòÕÅóÚ 

- ÈÛÂóäÿÈõÚäèâëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2561 2562 2563 Āæñ 2564 ÃîÈÛäõêòØð 
- äóãÈóÚÜäñÉČóÜ£ 2561 2562 Āæñ 2563 ÃîÈÛäõêòØð 
- ĀÛÛĀëÕÈäóãÂóäÃîâúæÜäñÉČóÜ£ (ĀÛÛ 56-1) Ü£ 2561 Āæñ 2562 ÃîÈ ÛäõêòØð 
- ÅČóîÙõÛóãĀæñèõÿÅäóñì°ÃîÈÞ§óãÉòÕÂóäÜäñÉČóăÖäâóëĀæñÜäñÉČóÜ£ÃîÈÛäõêòØð 
- ÃîâúæÚČóÿëÚîëČóìäòÛÂóäÜäñËùâÚòÂèõÿÅäóñì°ÜäñÉČóăÖäâóë ĀæñÜäñÉČóÜ£ÃîÈÛäõêòØð 
- ÈÛÂóäÿÈõÚäèâëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2561 2562 2563 Āæñ 2564 ÃîÈ TRUE 
- äóãÈóÚÜäñÉČóÜ£ 2561 2562 Āæñ 2563 ÃîÈ TRUE 
- ĀÛÛĀëÕÈäóãÂóäÃîâúæÜäñÉČóÜ£ (ĀÛÛ 56-1) Ü£ 2561 2562 Āæñ 2563 ÃîÈ TRUE 
- ÅČóîÙõÛóãĀæñèõÿÅäóñì°ÃîÈÞ§óãÉòÕÂóäÜäñÉČóăÖäâóëĀæñÜäñÉČóÜ£ÃîÈ TRUE 
- ÃîâúæÚČóÿëÚîëČóìäòÛÂóäÜäñËùâÚòÂèõÿÅäóñì°ÜäñÉČóăÖäâóë ĀæñÜäñÉČóÜ£ÃîÈ TRUE 
- Ãîâúæë×õÖõÖæóÕìæòÂØäòßã° 
- ÃîâúæØöćăÕäòÛÉóÂÂóäëòâáóêÔ° Āæñ/ìäøîëîÛ×óâÝúÛäõìóäÃîÈÛäõêòØð Āæñ TRUE ÿÂöćãèÂòÛÂóäÕČóÿÚõÚ
ÙùäÂõÉĂÚÜ¹ÉÉùÛòÚ äèâ×÷ÈĀÚèāÚâÃîÈÙùäÂõÉĂÚîÚóÅÖ 

ØòĈÈÚöĈ ĂÚÂóäÉòÕØČóÅèóâÿìĆÚÚöĈ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăâ¬ëóâóä×äòÛäîÈìäøîäòÛÜäñÂòÚÅèóâ×úÂÖîÈìäøîÅèóâ
ëâÛúäÔ°ÅäÛ×èÚÃîÈÃîâúæØöćÝúÛäõìóäĀæñÝúØöćÿÂöćãèÃîÈÃîÈÛäõêòØÕòÈÂæ¬óèØöćâîÛĂìÂòÛØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕ āÕã
ÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÖòĈÈîãú¬ÛÚëââÖõÑóÚè¬óÃîâúæ ÿîÂëóä Āæñä¬óÈÿîÂëóäØöćăÕäòÛ ÿÜ»ÚÃîâúæØöć×úÂÖîÈ
ĀæñÿÜ»ÚÅèóâÉäõÈ āÕãØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕßõÉóäÔóĀæñé÷ÂêóÃîâúæÕòÈÂæ¬óèÕèãÅèóâäîÛÅîÛĀæñëâÿìÖùëâÝæ
ÖóââóÖäÑóÚÃîÈÝúÜäñÂîÛèõËóËößß÷ÈÂäñØČó ÚîÂÉóÂÚöĈ äóãÈóÚÊÛòÛÚöĈÉòÕØČóÃ÷ĈÚÿßøćîĂìÅèóâÿìĆÚÿÂöćãèÂòÛÂóäÅèÛ
ÛäõêòØĂÚÅäòĈÈÚöĈÿØ¬óÚòĈÚ āÕãîóéòãÃîâúæØöćÿÂõÕÃ÷ĈÚĀæñâöîãú¬ĂÚÃÔñØČóÂóäé÷ÂêóĀæñÉòÕØČóäóãÈóÚäèâ×÷ÈÂóäÂČóìÚÕ
ëââÖõÑóÚÖ¬óÈ ą ÉóÂÂóäßõÉóäÔóÅèóâÿÜ»ÚăÜăÕÃîÈÿìÖùÂóäÔ°ÉóÂë×óÚÂóäÔ°Ü¹ÉÉùÛòÚÃÔñÉòÕØČóäóãÈóÚ ÕòÈÚòĈÚìóÂâö
ÂóäÿÜæöćãÚĀÜæÈĂÕ ą îòÚÿÜ»ÚÚòãëČóÅòÎØöćÿÂõÕÃ÷ĈÚĂÚîÚóÅÖ îóÉÉñë¬ÈÝæÂäñØÛÖ¬îÛäõêòØð ĀæñÝú×øîìùÚăÕ 

ÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉòÕØČóÃ÷ĈÚáóãĂÖáóèñîùÖëóìÂääâ ÿÈøćîÚăÃØóÈÿéäêÑÂõÉ ĀæñÜ¹ÉÉòã
áóãÚîÂîøćÚ ą ØöćÿÂõÕÃ÷ĈÚĂÚäñìè¬óÈÂóäÉòÕØČóÅèóâÿìĆÚ äèâØòĈÈÃ÷ĈÚîãú¬ÂòÛÃîâúæØöćăÕäòÛ Ì÷ćÈîóÉâöÂóäÿÜæöćãÚĀÜæÈîã¬óÈâö
ÚòãëČóÅòÎĂÚáóãìæòÈ ĀæñîóÉë¬ÈÝæÂäñØÛÖ¬îÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ îã¬óÈăäÂĆÕö ØöćÜä÷ÂêóØóÈÂóäÿÈõÚ
îõëäñăâ¬âöáóäñÝúÂßòÚĂÚÂóäÜäòÛÜäùÈĂìÿÜ»ÚÜ¹ÉÉùÛòÚìäøîØÛØèÚãøÚãòÚÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÊÛòÛÚöĈ 
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äóãÈóÚÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÊÛòÛÚöĈÉòÕØČóÃ÷ĈÚÿßøćîĂËĀæñÿÜ»ÚÜäñāãËÚ°Ö¬îÝú×øîìùÚÃîÈÛäõêòØð 
îã¬óÈăäÂĆÖóâ ÂóäÖòÕëõÚĂÉîÚùâòÖõìäøîăâ¬îÚùâòÖõÂóäÿÃóØČóäóãÂóäÕòÈÂæ¬óè Ã÷ĈÚîãú¬ÂòÛÕùæãßõÚõÉÃîÈÝú×øîìùÚ ØòĈÈÚöĈÝú×øîìùÚ
Åèäé÷ÂêóÃîâúæĂÚÿîÂëóäÖ¬óÈ ą ØöćĀÚÛâóßäîâÂòÛìÚòÈëøîÿËõÎÜäñËùâÝú×øîìùÚĂÚÅäòĈÈÚöĈÕèã ÿßøćîĂËèõÉóäÔÎóÔ Āæñ
ÕùæãßõÚõÉÜäñÂîÛÂóäßõÉóäÔóĂÚÂóäÖòÕëõÚĂÉÿßøćîæÈâÖõăÕîã¬óÈÿìâóñëâ 
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ë¬èÚØöć 3 äóãæñÿîöãÕāÕãØòćèăÜÃîÈäóãÂóä  

3.1 ÅèóâÿÜ»ÚâóÃîÈÂóäÅèÛÛäõêòØ 

ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (Û́äõêòØðµ) Āæñ ÛäõêòØ Øäú Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ) (´TRUEµ) 
âöÉùÕâù¬ÈìâóãĂÚÂóäÜäòÛāÅäÈëäóÈØóÈÙùäÂõÉÿßøćîÂóèăÜëú¬ÂóäÿÜ»ÚÛäõêòØÿØÅāÚāæãö (Technology Company) îã¬óÈÿÖĆâ
äúÜĀÛÛÿßøćîÿÝËõÎìÚóÂòÛÅèóâØóØóãÃîÈÖæóÕäñÕòÛāæÂØöćâöÂóäÿÜæöćãÚĀÜæÈîã¬óÈäèÕÿäĆè ÿßõćâÃöÕÅèóâëóâóä×ĂÚÂóä
æÈØùÚĂÚāÅäÈÃ¬óããùÅĂìâ¬ ÖæîÕÉÚÂóèăÜëú¬ÂóäÿÜ»ÚÝúÜäñÂîÛÂóäìæòÂ (Key Player) ĂÚÂóäßòÓÚóÕóÚÕõÉõØòæÃîÈÜäñÿØé
ăØã āÕãÂóäë¬ÈÿëäõâÂóäëäóÈëääÅ°äñÛÛÚõÿèéØóÈÙùäÂõÉĀæñÿØÅāÚāæãöÿßøćîëÚòÛëÚùÚÙùäÂõÉëÖóä°ØîòßĂÚÜäñÿØéăØã 

ÂóäÿÉäõÎÿÖõÛāÖØóÈÿéäêÑÂõÉîã¬óÈãòćÈãøÚÃîÈÜäñÿØéăØãÉñÃ÷ĈÚîãú¬ÂòÛÂóäÿÜæöćãÚĀÜæÈăÜëú¬ãùÅÕõÉõØòæ āÕãÜ¹ÉÉòãØöć
ëČóÅòÎÌ÷ćÈë¬ÈÝæÖ¬îÅèóâäèÕÿäĆèĀæñÅèóâëČóÿäĆÉĂÚÂóäÜäòÛÿÜæöćãÚÕòÈÂæ¬óèÃ÷ĈÚîãú¬ÂòÛÂóääõÿäõćâÉóÂáóÅÿîÂËÚÌ÷ćÈâö
Åèóâëóâóä×ĂÚÂóääñÕâÿÈõÚØùÚÿßøćîÚČóăÜæÈØùÚĂÚÙùäÂõÉëÖóä°ØîòßØóÈÕóÚÕõÉõØòæØöćâöéòÂãáóßĀæñÅèóâëóâóä×ĂÚÂóä
ĀÃ¬ÈÃòÚÂòÛÝúĂìÛäõÂóäĀßæÖàîä°âËòĈÚÚČóäóãĂìÎ¬äñìè¬óÈÜäñÿØé ÿË¬Ú Line Meta Google Āæñ Tencent ÿÜ»ÚÖÚ 

ĀÚèāÚâÂóäÝëóÚ (Convergence Trends) ÂóäĂìÛäõÂóäāØäÅâÚóÅâĀÛÛÜäñÉČóØöć (Fixed) ĀÛÛÿÅæøćîÚØöć 
(Mobile) ĀæñÂóäĂìÛäõÂóäÝ¬óÚîõÚÿØîä°ÿÚĆÖĂÚäúÜĀÛÛ OTT (over-the-top) Â¬îĂìÿÂõÕÂóäÿÜæöćãÚĀÜæÈÃîÈÂóäĀÃ¬ÈÃòÚĂÚ
ÖæóÕÉóÂÿÕõâØöćâöĀÖ¬ÂóäĀÃ¬ÈÃòÚäñìè¬óÈÝúĂìÛäõÂóäÕóÚāØäÅâÚóÅâăÜëú¬ÂóäĀÃ¬ÈÃòÚäñìè¬óÈÝúĂìÛäõÂóäÉČóÚèÚâóÂÌ÷ćÈ
ĂìÛäõÂóäÙùäÂõÉĂÚäúÜĀÛÛÿÕöãèÂòÚ ÂóäÜäòÛāÅäÈëäóÈØóÈÙùäÂõÉĂÚÅäòĈÈÚöĈÉ÷ÈÿÜ»ÚÂóäÖîÛëÚîÈÖ¬îÂóäÿÜæöćãÚĀÜæÈĂÚÂóä
ĀÃ¬ÈÃòÚÕòÈÂæ¬óè āÕãÂóäÿëäõâëäóÈÃöÕÅèóâëóâóä×ĂÚÂóäĂìÛäõÂóäØòĈÈÿËõÈÂèóÈĀæñÿËõÈæ÷Â ÖæîÕÉÚÃÚóÕØöćÿßöãÈßîÖ¬î
ÂóäßòÓÚóĀæñäîÈäòÛāÅäÈÃ¬óãäñÕòÛāæÂĂÚÜäñÿØéăØã ÚîÂÉóÂÚöĈ ÂóäÜäòÛāÅäÈëäóÈØóÈÙùäÂõÉÕòÈÂæ¬óèÉñË¬èãÝæòÂÕòÚĂì
ÿÂõÕéúÚã°ÂæóÈÕóÚÕõÉõØòæØöćØòÚëâòãĂÚáúâõáóÅ āÕãÂóäÜäñëóÚÅèóâÿËöćãèËóÎÃîÈßòÚÙâõÖäÙùäÂõÉĂÚäñÕòÛáúâõáóÅĀæñ
äñÕòÛāæÂÿÃóÕèãÂòÚ Ì÷ćÈÉñË¬èãÕ÷ÈÕúÕĀæñßòÓÚóÛùÅæóÂäØöćâöéòÂãáóßÃîÈÜäñÿØéăØãĂìâöÅèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚÂòÛ
ÝúÜäñÂîÛÂóääñÕòÛāæÂăÕ 

ÂóäÅèÛÂòÚÃîÈØòĈÈëîÈÛäõêòØĂÚÅäòĈÈÚöĈÉ÷ÈÚòÛÿÜ»ÚÂóèĀäÂëČóìäòÛÂóäÿäõćâÕČóÿÚõÚÂóäÃóÈÖÚ 

ĂÚÂóäÚöĈ ØöćÜäñËùâÅÔñÂääâÂóäÃîÈÛäõêòØð ÅäòĈÈØöć 1/2565 ÿâøćîèòÚØöć 18 ÂùâáóßòÚÙ° 2565 ăÕâöâÖõîÚùâòÖõÂóäÅèÛ
ÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE áóãĂÖÛØÛòÎÎòÖõÃîÈßäñäóËÛòÎÎòÖõÛäõêòØâìóËÚÉČóÂòÕ ß.é. 2535 (äèâØòĈÈØöćăÕ
ĀÂăÃÿßõćâÿÖõâ) (ß́.ä.Û. ÛäõêòØâìóËÚµ) Ì÷ćÈÉñë¬ÈÝæĂìÿÂõÕÛäõêòØâìóËÚÉČóÂòÕÃ÷ĈÚĂìâ¬ (Û́äõêòØĂìâ¬µ) ÉóÂÂóäÅèÛÛäõêòØ  
(ẤóäÅèÛÛäõêòØµ) ÚîÂÉóÂÚöĈ ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØãòÈăÕâöâÖõîÚùâòÖõĂìÛäõêòØð ÿÃóØČóëòÎÎóÅèÛÛäõêòØÂòÛ 
TRUE ÿßøćîÂČóìÚÕÃîÂČóìÚÕĀæñÿÈøćîÚăÃĂÚÂóäÅèÛÛäõêòØ äèâ×÷ÈÿëÚîĂìØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð ßõÉóäÔóîÚùâòÖõ
ÂóäÅèÛÛäõêòØ  

ØòĈÈÚöĈ ÿâøćîØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØĀæè ÛäõêòØð Āæñ TRUE Éñ
ÕČóÿÚõÚÂóäÖ¬óÈ ą ØöćÉČóÿÜ»ÚëČóìäòÛÂóäÅèÛÛäõêòØÖóâ ß.ä.Û. ÛäõêòØâìóËÚ ĀæñÂÏìâóãîøćÚØöćÿÂöćãèÃîÈ Ì÷ćÈäèâ×÷ÈÂóäë¬È
ìÚòÈëøîĀÉÈâÖõØöćÜäñËùâÝú×øîìùÚÌ÷ćÈîÚùâòÖõÂóäÅèÛÛäõêòØăÜãòÈÿÉóìÚöĈÃîÈÛäõêòØð Āæñ TRUE ĀæñÂóäÉòÕĂìâöÝúäòÛÌøĈîìùÚ
ÉóÂÝú×øîìùÚÌ÷ćÈÿÃóÜäñËùâÝú×øîìùÚĀæñîîÂÿëöãÈÅòÕÅóÚÂóäÅèÛÛäõêòØ (Ý́ú×øîìùÚØöćÅòÕÅóÚµ) 

ÚîÂÉóÂÚöĈ ÿßøćîèòÖ×ùÜäñëÈÅ°ĂÚÂóäÿÜ¢ÕāîÂóëĂìÝú×øîìùÚÃîÈÛäõêòØð Øöćăâ¬ÜäñëÈÅ°Éñ×øîìùÚĂÚÛäõêòØĂìâ¬ăÕÃóãìùÚ
ÃîÈÖÚ ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ Āæñ Citrine Venture SG Pte Ltd (äèâÿäöãÂè¬ó Ý́úØČóÅČóÿëÚîÌøĈîµ) Ì÷ćÈÿÜ»ÚÛäõêòØ
ä¬èâØùÚ (Joint Venture Company) äñìè¬óÈ Telenor Asia Pte Ltd (́TnAµ) Ì÷ćÈÿÜ»ÚÝú×øîìùÚÃîÈÛäõêòØð ĀæñÛäõêòØ ÿÉäõÎ



äóãÈóÚÅèóâÿìĆÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ      ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  

 

 

  

9 

āáÅáòÔÒ°āïæÕõĈÈ ÉČóÂòÕ (́CPHµ) Ì÷ćÈÿÜ»ÚÝú×øîìùÚÃîÈ TRUE ÉñÿÃóØČóÅČóÿëÚîÌøĈîä¬èâÂòÚĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°
ØòĈÈìâÕāÕãëâòÅäĂÉÖóâÜäñÂóéÅÔñÂääâÂóäÂČóÂòÛÖæóÕØùÚ Øöć ØÉ. 12/2554 ÿäøćîÈìæòÂÿÂÔÒ° ÿÈøćîÚăÃ ĀæñèõÙöÂóäĂÚ
ÂóäÿÃó×øîìæòÂØäòßã°ÿßøćîÅäîÛÈČóÂõÉÂóä (äèâØòĈÈØöćăÕĀÂăÃÿßõćâÿÖõâ) (ẤóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅä
ĂÉµ) ĂÚÂóäÚöĈ ÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉÉñÿÂõÕÃ÷ĈÚÿâøćîÿÈøćîÚăÃØöćÂČóìÚÕăèëČóÿäĆÉÅäÛ×èÚ (ÿ́ÈøćîÚăÃ
Â¬îÚÂóäØČóÅČóÿëÚîÌøĈîµ) ĀæñÿÂõÕÃ÷ĈÚÂ¬îÚÂóääòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚ 

ÿâøćîăÕÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚÃóÈÖÚĀæè ÛäõêòØð Āæñ TRUE Éñä¬èâÂòÚÉòÕÜäñËùâÝú×øîìùÚä¬èâÿßøćîßõÉóäÔóÿäøćîÈ
Ö¬óÈ ą ØöćÉČóÿÜ»ÚĂÚÂóäÅèÛÛäõêòØÖóâ ß.ä.Û. ÛäõêòØâìóËÚ āÕãìæòÈÉóÂÂóäÜäñËùâÝú×øîìùÚä¬èâĀæèÿëäĆÉ ÅÔñÂääâÂóä
ÃîÈÛäõêòØĂìâ¬ÉñÕČóÿÚõÚÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØ Ì÷ćÈÿâøćîÂóäÉÕØñÿÛöãÚÕòÈÂæ¬óèĀæèÿëäĆÉ ÛäõêòØĂìâ¬ÉñăÕăÜØòĈÈ
Øäòßã°ëõÚ ìÚöĈ ëõØÙõ ìÚóØöć ĀæñÅèóâäòÛÝõÕËîÛÃîÈÛäõêòØð Āæñ TRUE ØòĈÈìâÕāÕãÝæÃîÈÂÏìâóã ÉóÂÚòĈÚÛäõêòØĂìâ¬
ÉñÕČóÿÚõÚÂóäãøćÚÅČóÃîÖ¬îÖæóÕìæòÂØäòßã°ð ĂìäòÛìùÚÃîÈÛäõêòØĂìâ¬ ÿÜ»ÚìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð Öóâ
ÃîÛòÈÅòÛÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã ÿäøćîÈ ÂóääòÛìæòÂØäòßã°ÃîÈÛäõêòØØöćÿÂõÕÉóÂÂóäÅèÛÛäõêòØÿÜ»ÚìæòÂØäòßã°ÉÕ
ØñÿÛöãÚ ß.é. 2542 ØòĈÈÚöĈ ÅóÕè¬óÂóäÅèÛÛäõêòØÉñĀæèÿëäĆÉáóãĂÚÿÕøîÚÂòÚãóãÚ 2565  

āÅäÈëäóÈÂóä×øîìùÚÃîÈÛäõêòØð Āæñ TRUE Â¬îÚÂóäÅèÛÛäõêòØ ĀæñāÅäÈëäóÈÂóä×øîìùÚÃîÈÛäõêòØĂìâ¬ 
áóãìæòÈÂóäÅèÛÛäõêòØ Ì÷ćÈîóÈîõÈÉóÂäóãËøćîÝú×øîìùÚæ¬óëùÕÃîÈÛäõêòØð Ô èòÚØöć 2 ëõÈìóÅâ 2564 ĀæñÖóâäóãËøćîÝú×øîìùÚ
æ¬óëùÕÃîÈ TRUE Ô èòÚØöć 15 âöÚóÅâ 2564 âöäóãæñÿîöãÕ ÕòÈÖ¬îăÜÚöĈ 

ÛäõêòØð 

 
ìâóãÿìÖù:   TnA ìâóã×÷È Telenor Asia Pte Ltd 
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TRUE 

 
ìâóãÿìÖù:  

Â. China Mobile ìâóã×÷È China Mobile International Holdings Limited 
Ã. CP Group ìâóã×÷È Âæù¬âÛäõêòØ ÿÅäøîÿÉäõÎāáÅáòÔÒ° ÉČóÂòÕ Ì÷ćÈÜäñÂîÛÕèã 

1. ÛäõêòØ ÿÅäøîÿÉäõÎāáÅáòÔÒ° ÉČóÂòÕ (ĆPG") ×øîìùÚ TRUE 17.84%  
2. Orient Glory Group Limited (×øîìùÚāÕã CPG 100%) ×øîìùÚ TRUE 8.33%  
3. Glory Summer Enterprises Limited (×øîìùÚāÕã CPG 100%) ×øîìùÚ TRUE 4.38%  
4. ÛäõêòØ ãúÚöÅ ÿÚĆÖÿèõä°Å ÉČóÂòÕ (×øîìùÚāÕãÛäõêòØ ÙÚāïæÕõĈÈ ÉČóÂòÕ 41.06% Āæñ×øîìùÚāÕãÛäõêòØ ÿîØöÌöÿîĆâ āïæÕõĈÈ 
ÉČóÂòÕ 58.94%) ×øîìùÚ TRUE 4.31%  

5. Jumbo Kingdom Ventures Limited (×øîìùÚāÕã Active Business Holding Limited) ×øîìùÚ TRUE 3.36%   
6. ÛäõêòØ ăèÕ° ÛäîÕ ÅóëØ° ÉČóÂòÕ (×øîìùÚāÕãÛäõêòØ ÙÚāïæÕõĈÈ ÉČóÂòÕ 58.55% Āæñ ×øîìùÚāÕãÛäõêòØ ÿîØöÌöÿîĆâ āï
æÕõĈÈ ÉČóÂòÕ 41.45%) ×øîìùÚ TRUE 2.84%  

7. Worth Access Trading Limited (×øîìùÚāÕã CPG Overseas Company Limited 100%) ×øîìùÚ TRUE 2.32%   
8. ÛäõêòØ Ìö.ßö.îõÚÿÖîä°àú¨Õ (ăØãĀæÚÕ°) ÉČóÂòÕ (×øîìùÚāÕã  CPG 99.99%) ×øîìùÚ TRUE 2.21%  
9. C.P. Foods International Limited (×øîìùÚāÕãÛäõêòØ ÿÉäõÎāáÅáòÔÒ°îóìóä ÉČóÂòÕ (âìóËÚ) (ĆPFµ) 100%) ×øî
ìùÚ TRUE 1.42%  

10. ÛäõêòØ ÂäùÈÿØßāÜäÕõĉèë° ÉČóÂòÕ (âìóËÚ) (×øîìùÚāÕã CPF 99.44%) ×øîìùÚ TRUE 0.80%  
11. ÛäõêòØ Ìö.ßö.āïæÕõĈÈ (ÜäñÿØéăØã) ÉČóÂòÕ ÜäñÂîÛÙùäÂõÉæÈØùÚ (×øîìùÚāÕã CPH 99.99%) ×øîìùÚ TRUE 0.66%  
12. CPH ÜäñÂîÛÙùäÂõÉæÈØùÚ (×øîìùÚāÕã CPG 99.99%) ×øîìùÚ TRUE 0.62%  
13. ÛäõêòØ ÿÂêÖäáòÔÒ°îùÖëóìÂääâ ÉČóÂòÕ (×øîìùÚāÕã CPG 99.99%) ×øîìùÚ TRUE 0.61%  Āæñ 
14. Creative Light Investments Limited (×øîìùÚāÕã CPH 100%) ×øîìùÚ TRUE 0.31%  

ÛäõêòØĂìâ¬ 

 

 
ìâóãÿìÖù:  āÅäÈëäóÈÂóä×øîìùÚĂÚÛäõêòØĂìâ¬ÃóÈÖÚîãú¬áóãĂÖëââÖõÑóÚè¬ó (1) ăâ¬âöÝú×øîìùÚäóãĂÕÃîÈÛäõêòØð Āæñ TRUE ÃóãìùÚ

ÃîÈÖÚĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ Āæñ (2) ăâ¬âöÝú×øîìùÚØöćÅòÕÅóÚÃîÈÛäõêòØð Āæñ TRUE Ãóã
ìùÚÃîÈÖÚĂìĀÂ¬ÝúäòÛÌøĈîìùÚ ØòĈÈÚöĈ ìóÂâöÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE ÃóãìùÚÃîÈÖÚĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°
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ØòĈÈìâÕāÕãëâòÅäĂÉ ìäøî ÃóãìùÚÃîÈÖÚĂìĀÂ¬ÝúäòÛÌøĈîìùÚ ÖæîÕÉÚáóãìæòÈÂóäÿÂæöćãìùÚÃîÈÝúÿÂæöćãìùÚ (āÜäÕßõÉóäÔó 
äóãæñÿîöãÕØöćÿÂöćãèÃîÈÂòÛÂóäÿÂæöćãìùÚĂÚÃî 3.6) îóÉÜäóÂÏËøćîÃîÈÝúÿÂæöćãìùÚ Āæñ/ìäøî ÝúØČóÅČóÿëÚîÌøĈî Āæñ/ìäøî 
ÝúäòÛÌøĈîìùÚÿÜ»ÚÝú×øîìùÚÃîÈÛäõêòØĂìâ¬ áóãìæòÈÂóäÅèÛÛäõêòØ 

 

3.2 ËøćîÃîÈÛäõêòØØöćÉñÅèÛÿÃóÕèãÂòÚ ĀæñÃîâúæÙùäÂõÉāÕãëòÈÿÃÜ 

3.2.1 ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  

(1) ÃîâúæāÕãëòÈÿÃÜÃîÈÛäõêòØð 

ËøćîÛäõêòØ: ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ) 
ÜäñÿáØÙùäÂõÉ: ÙùäÂõÉāØäÅâÚóÅâ ĀæñÙùäÂõÉîøćÚ ą ØöćÿÂöćãèÃîÈ 
ëČóÚòÂÈóÚĂìÎ¬: ÿæÃØöć 319 îóÅóäÉòÖùäòëÉóâÉùäö ËòĈÚ 38 ×ÚÚßÎóăØ ĀÃèÈÜØùâèòÚ ÿÃÖ

ÜØùâèòÚ ÂäùÈÿØßâìóÚÅä 
ÿæÃØñÿÛöãÚ: 0107538000037 
ÿèĆÛăÌÖ°: www.dtac.co.th 

 

(2) ÅèóâÿÜ»ÚâóĀæñáóßäèâÃîÈÙùäÂõÉ 

ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ) ìäøî DTAC ÿÜ»ÚìÚ÷ćÈĂÚÝúÚČóÂóäĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćĂÚÜäñÿØéăØã āÕãÛäõêòØ ÕöĀØÅ ăÖäÿÚĆÖ ÉČóÂòÕ (ṌöĀØÅ ăÖäÿÚĆÖ´) Ì÷ćÈÿÜ»ÚÛäõêòØã¬îãÃîÈ
ÛäõêòØð ĂìÛäõÂóäāØäÅâÚóÅâÕèãāÅäÈÃ¬óãÿØÅāÚāæãö 5G 4G 3G Āæñ 2G ØöćÅäîÛÅæùâÌ÷ćÈË¬èãĂìæúÂÅó
ëóâóä×ĂËÛäõÂóäÜäñÿáØÿëöãÈ ÛäõÂóäîõÚÿØîä°ÿÚĆÖÅèóâÿäĆèëúÈ ÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćĂÚÜäñÿØé ÛäõÂóä
ÃóâĀÕÚîòÖāÚâòÖõ (International Roaming) ĀæñÛäõÂóäāØäéòßØ°ØóÈăÂæ (International Direct Dialling 
ìäøî IDD) ÛäõêòØð ĂìÛäõÂóäāØäÅâÚóÅâÕèãÿØÅāÚāæãö 4G āÕãĂËÅæøćÚÅèóâ×öćã¬óÚ 1800 MHz ÅæøćÚ
Åèóâ×öćã¬óÚ 2100 MHz ĀæñÅæøćÚÅèóâ×öćã¬óÚ 700 MHz ä¬èâÂòÛÅæøćÚÅèóâ×öćã¬óÚ 2300 MHz ÛÚÅèóâ
ä¬èââøîÂòÛÛäõêòØ ØöāîØö ÉČóÂòÕ (âìóËÚ) ìäøî ØöāîØö ĂÚÃÔñØöćĂìÛäõÂóäāØäÅâÚóÅâÿØÅāÚāæãö 3G āÕãĂË
ÅæøćÚÅèóâ×öć 2100 MHz ĀæñÅèóâ×öć 900 MHz (Ì÷ćÈÿÜæöćãÚÉóÂÅæøćÚÅèóâ×öć 850 MHz ÖòĈÈĀÖ¬Ë¬èÈăÖäâóëëîÈ
ÃîÈÜ£ 2564)  ĀæñĂìÛäõÂóäāØäÅâÚóÅâÿØÅāÚāæãö 2G āÕãĂËÅæøćÚÅèóâ×öć 1800 MHz ØòĈÈÚöĈ ÛäõêòØð ãòÈĂì
ÛäõÂóäĂìÛäõÂóäāØäÅâÚóÅâÿØÅāÚāæãö 5G āÕãĂËÅæøćÚÅèóâ×öć 700 MHz Āæñ 26 GHz ĂÚßøĈÚØöćìæòÂØòćè
ÜäñÿØé ÛäõêòØð Āæñ ÕöĀØÅ ăÖäÿÚĆÖ ĂìÛäõÂóäáóãĂÖĀÛäÚÕ° dtac 

ÚîÂÉóÂÚöĈ ÛäõêòØð ăÕÕČóÿÚõÚÙùäÂõÉÉČóìÚ¬óãĀæñÉòÕÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöć Ì÷ćÈÂóäÕČóÿÚõÚ
ÙùäÂõÉÉČóìÚ¬óãĀæñÉòÕÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćßäîâÂòÛÂóäĂìÛäõÂóäāØäÅâÚóÅâÃîÈÛäõêòØð 
ÕòÈÂæ¬óèË¬èãĂìæúÂÅóăÕäòÛÛäõÂóäØöćÅäÛèÈÉäĀæñăÕäòÛāÜäāâËòćÚØöćâöÅèóâÅùâÅ¬óĀæñìæóÂìæóã ÿË¬Ú Âóä
ăÕäòÛë¬èÚæÕÅ¬óîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćÿâøćîæúÂÅóëâòÅäĂËÛäõÂóääóãÿÕøîÚÃîÈÛäõêòØð ÿÜ»ÚÖÚ ØòĈÈÚöĈ Âóä
ÚČóÿëÚîāÜäāâËòćÚä¬èâÂòÛîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚăâ¬ÿßöãÈĀÖ¬Ë¬èãÿßõćâÉČóÚèÚÝúĂËÈóÚëâóä°ØāàÚ ĀÖ¬ãòÈË¬èã
ëäóÈÑóÚæúÂÅóĂìâ¬ĀæñäòÂêóÑóÚæúÂÅóÿÕõâîöÂÕèã āÕã Ô ëõĈÚÜ£ 2564 ÛäõêòØð âöÑóÚæúÂÅóØöćĂËîùÜÂäÔ°
ëâóä°ØāàÚ îãú¬ØöćÜäñâóÔäîãæñ 89 ÃîÈÑóÚæúÂÅóØòĈÈìâÕ Ì÷ćÈÿßõćâÃ÷ĈÚÉóÂÿÕõâÌ÷ćÈîãú¬Øöćäîãæñ 87.5 ÃîÈÑóÚ
æúÂÅóØòĈÈìâÕĂÚÜ£ 2563 ĂÚÃÔñØöćäóãăÕÉóÂÂóäÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ĀæñËùÕÿæÃìâóãâöëòÕë¬èÚîãú¬Øöć
ÜäñâóÔäîãæñ 11 ÃîÈäóãăÕäèâÃîÈÛäõêòØð 
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 ÛäõêòØð âöÿÜ¨óìâóãØöćÉñÿßõćâĀæñÃãóãäúÜĀÛÛÂóäÚČóÿëÚîëõÚÅóĀæñÛäõÂóäÝ¬óÚË¬îÈØóÈÂóä
ĂìÛäõÂóäĀÛÛÕõÉõØòæ ÚîÂÉóÂÚöĈ ÂóäØöćÛäõêòØð ăÕÖîÛëÚîÈÖ¬îÅèóâÖîÈÂóäÃîÈæúÂÅóÌ÷ćÈâöÅèóâÖîÈÂóä
ÕõÉõØòæăæà«ëăÖæ° ÉñË¬èãëÚòÛëÚùÚÜäñÿØéăØãĂÚÂóäÿÜæöćãÚÝ¬óÚëú¬ãùÅÕõÉõØòæ äèâØòĈÈË¬èãÿßõćâÂóäîČóÚèãÅèóâ
ëñÕèÂĀæñÂóäÿÃó×÷ÈæúÂÅóÃîÈăÕâóÂÃ÷ĈÚ 

Ü¹ÉÉùÛòÚ ÛäõêòØð âöØùÚÉÕØñÿÛöãÚÉČóÚèÚ 4,744,161,260 ÛóØ ĀÛ¬ÈÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 
2,372,080,630 ìùÚ âúæÅ¬óØöćÖäóăèìùÚæñ 2 ÛóØ ĀæñØùÚÉÕØñÿÛöãÚËČóäñĀæèÉČóÚèÚ 4,735,622,000 ÛóØ 
ĀÛ¬ÈÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 2,367,811,000 ìùÚ âúæÅ¬óØöćÖäóăèìùÚæñ 2 ÛóØ 

āÅäÈëäóÈÂóä×øîìùÚÃîÈÂæù¬âÛäõêòØð Ô èòÚØöć 31 ÙòÚèóÅâ 2564 âöäóãæñÿîöãÕ ÕòÈÖ¬îăÜÚöĈ 

 

āÜäÕßõÉóäÔóÃîâúæÿßõćâÿÖõâÃîÈÛäõêòØð ăÕÉóÂĀÛÛĀëÕÈäóãÂóäÃîâúæ 56-1 One Report ĀæñÈÛ
ÂóäÿÈõÚÖäèÉëîÛ/ëîÛØóÚÃîÈÛäõêòØð ØöćÿèĆÛăÌÖ°ÃîÈëČóÚòÂÈóÚ Â.æ.Ö. (www.sec.or.th) ĀæñÿèĆÛăÌÖ°ÃîÈ
ÖæóÕìæòÂØäòßã°ð (www.set.or.th) 

3.2.2 ÛäõêòØ Øäú Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ) 

(1) ÃîâúæāÕãëòÈÿÃÜÃîÈ TRUE 

ËøćîÛäõêòØ: ÛäõêòØ Øäú Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ) 
ÜäñÿáØÙùäÂõÉ: ÝúĂìÛäõÂóääñÛÛëøćîëóäāØäÅâÚóÅâĀæñÛäõÂóäÕóÚÕõÉõØòæÅäÛèÈÉä Ì÷ćÈäèâ×÷È

ÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć îõÚÿØîä°ÿÚĆÖÛäîÕĀÛÚÕ° āØäØòéÚ° ÅîÚÿØÚÖ° ÕõÉõØòæ
ĀßæÖàîä°â ÕõÉõØòæāÌæúËòćÚĀæñÛäõÂóäÕóÚÕõÉõØòæîøćÚ ą 

ëČóÚòÂÈóÚĂìÎ¬: ÿæÃØöć 18 îóÅóäØäúØóèÿèîä° ×ÚÚäòËÕóáõÿêÂ ĀÃèÈìèãÃèóÈ ÿÃÖìèãÃèóÈ 
ÂäùÈÿØßâìóÚÅä 

ÿæÃØñÿÛöãÚ: 0107536000081 
ÿèĆÛăÌÖ°: www.truecorp.co.th 
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(2) ÅèóâÿÜ»ÚâóĀæñáóßäèâÃîÈÙùäÂõÉ 

TRUE ÿÜ»ÚÝúÚČóĂÚÂóäĂìÛäõÂóäëøćîëóäāØäÅâÚóÅâĀæñÛäõÂóäÕóÚÕõÉõØòæÅäÛèÈÉäÃîÈÜäñÿØéăØã 
ĀæñÿÜ»ÚÝúÚČóÙùäÂõÉÅîÚÿèîä°ÿÉÚÌ°ăæà«ëăÖæ°Ì÷ćÈäèâÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć îõÚÿØîä°ÿÚĆÖÛäîÕĀÛÚÕ° 
āØäØòéÚ° ÅîÚÿØÚÖ° ÕõÉõØòæĀßæÖàîä°âĀæñÕõÉõØòæāÌæúËòćÚ TRUE âöÉùÕÿÕ¬ÚÕóÚäñÛÛÚõÿèéĀæñĀßæÖàîä°â
ÕõÉõØòæØöćÅäÛèÈÉä ÖæîÕÉÚÂóäÝëóÚÝæõÖáòÔÒ°ĀæñÛäõÂóäÅùÔáóßëúÈØöćìæóÂìæóã äèâØòĈÈÂóäĂìÛäõÂóä
āØäÅâÚóÅâÕèãÿØÅāÚāæãöØöćØòÚëâòã ÚèòÖÂääâ ÕõÉõØòæāÌæúËòćÚ äèâ×÷ÈëøćîÕõÉõØòæĀæñÅîÚÿØÚÖ°ÅùÔáóßÿÜ»Ú
ÉČóÚèÚâóÂ  

TRUE âù¬ÈâòćÚĂÚÂóäãÂäñÕòÛāÅäÈëäóÈßøĈÚÑóÚāØäÅâÚóÅâĀæñÛäõÂóäÕóÚÕõÉõØòæÃîÈÜäñÿØéăØã  
ëú¬äñÕòÛĀÚèìÚóÃîÈÚóÚóÜäñÿØé ÿßøćîÿËøćîâāãÈÝúÅÚ îÈÅ°Âä ÿéäêÑÂõÉ ĀæñëòÈÅâîã¬óÈØòćè×÷È ĀæñëäóÈ
ÅùÔÅ¬óÖ¬îËöèõÖîã¬óÈãòćÈãøÚ 

TRUE Â¬îÖòĈÈÃ÷ĈÚÿÜ»ÚÛäõêòØâìóËÚÉČóÂòÕĂÚÜ£ 2536 áóãĂÖËøćî ÛäõêòØÿØÿæÅîâÿîÿËöã Åîä°ÜîÿäËòćÚ 
ÉČóÂòÕ (âìóËÚ) ĀæñÿÃóÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ĂÚÿÕøîÚÙòÚèóÅâ Ü£ 2536 āÕãĂË T́Aµ ÿÜ»ÚËøćîã¬î
ìæòÂØäòßã° Ì÷ćÈÖ¬îâó TRUE ăÕØČóÂóäÜäòÛáóßæòÂêÔ°áóãĂÖĀÛäÚÕ° Ǿäúµ ĀæñÿÜæöćãÚËøćîã¬îìæòÂØäòßã°Ăìâ¬
ÿÜ»Ú T́RUEµ ĂÚÿÕøîÚÿâêóãÚ Ü£ 2547 

Ô Ü¹ÉÉùÛòÚ TRUE âöØùÚÉÕØñÿÛöãÚØòĈÈëõĈÚ 133,474,621,856 ÛóØ ĀÛ¬ÈîîÂÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 
33,368,655,464 ìùÚ âúæÅ¬óØöćÖäóăèìùÚæñ 4 ÛóØ āÕãâöØùÚÉÕØñÿÛöãÚËČóäñĀæèÉČóÚèÚ 133,472,781,204 
ÛóØ ĀÛ¬ÈîîÂÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 33,368,195,301 ìùÚ âúæÅ¬óØöćÖäóăèìùÚæñ 4 ÛóØ 

ÙùäÂõÉìæòÂÃîÈ TRUE ĀæñÛäõêòØã¬îãÃîÈ TRUE (Ấæù¬âÛäõêòØØäúµ) ÜäñÂîÛÕèã 

ƴ Øäúâúà ÿîË:  ìÚ÷ćÈĂÚÝúÚČóÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćÅùÔáóßëúÈÅäÛèÈÉäāÕãâöÅæøćÚÅèóâ×öć
ìæóÂìæóãã¬óÚëČóìäòÛÂóäĂìÛäõÂóäØöćÅäîÛÅæùâ ØòĈÈÅæøćÚã¬óÚÅèóâ×öćÖćČó (700 MHz 850 MHz 
áóãĂÖëòÎÎóÂòÛÛäõêòØ āØäÅâÚóÅâĀì¬ÈËóÖõ ÉČóÂòÕ (âìóËÚ) (ŃTµ) Āæñ 900 MHz) ã¬óÚ
Åèóâ×öćÂæóÈ (1800 MHz 2100 MHz Āæñ 2600 MHz) Āæñã¬óÚÅèóâ×öćëúÈ (26 GHz) āÕãĂË
ÿØÅāÚāæãöØöćØòÚëâòã āÕãÿÊßóñîã¬óÈãõćÈäñÛÛ 5G Āæñ 4G äèâ×÷ÈāÅäÈÃ¬óã Narrowband IoT 
(NB-IoT) âöāÅäÈÃ¬óãÅäîÛÅæùââóÂÂè¬óäîãæñ 98 ÃîÈÜäñËóÂäăØã ĂÚ 77 ÉòÈìèòÕØòćèÜäñÿØé 

ƴ ØäúîîÚăæÚ°: ÝúÚČóÂóäĂìÛäõÂóäîõÚÿØîä°ÿÚĆÖÛäîÕĀÛÚÕ°ĀæñāÌæúËòćÚ ÿßøćîÖîÛëÚîÈÖ¬îÅèóâ
ÖîÈÂóäÃîÈæúÂÅóØòćèăÜĀæñæúÂÅóîÈÅ°ÂäÝ¬óÚÚèòÖÂääâĀæñāÅäÈÃ¬óãăàÿÛîä°ÅùÔáóßëúÈĀæñ
ÅäîÛÅæùâØòćèÜäñÿØé 

ƴ ØäúèõËòćÚë°: ÝúĂìÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂĀæñØöèöÕõÉõØòæ äèâ×÷ÈÿÜ»ÚÝúÝæõÖÅîÚÿØÚÖ° 
Ì÷ćÈâöÅîÚÿØÚÖ°ÅùÔáóßëúÈìæóÂìæóãØòĈÈÖ¬óÈÜäñÿØéĀæñĂÚÜäñÿØé ÿßøćîÖîÛëÚîÈăæà«ëăÖæ°
ìæóÂìæóãäúÜĀÛÛĀæñÅèóâËøćÚËîÛØöćĀÖÂÖ¬óÈÂòÚÃîÈæúÂÅó 

ƴ Øäú ÕõÉõØòæ Âäù®Ü: ÝúĂìÛäõÂóäÕõÉõØòæÅäÛèÈÉäØöćâù¬ÈĂìÛäõÂóäÝúÛäõāáÅ ÝúÅó ĀæñîÈÅ°ÂäÙùäÂõÉ āÕãâö
ÙùäÂõÉìæòÂ ăÕĀÂ¬ ĀßæÖàîä°âëøćîÕõÉõØòæ (Digital Media) ĀßæÖàîä°âØöćÿËøćîâäñìè¬óÈîîÚăæÚ°
ĀæñîîàăæÚ° (O2O) ßäîâëõØÙõÜäñāãËÚ° ÿØÅāÚāæãöÂóäèõÿÅäóñì°Ãîâúæ (Data Analytics) 



äóãÈóÚÅèóâÿìĆÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ      ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  

 

 

  

14 

ÕõÉõØòæāÌæúËòćÚ ÿØÅāÚāæãöÅèóâÜæîÕáòãØóÈăÌÿÛîä° (Cyber Security) ÙùäÂõÉÕõÉõØòæÿïæØ°ÅäÛ 
èÈÉä (Integrated Digital Health) äèâ×÷Èë×óÛòÚØäú ÕõÉõØòæ îÅóÿÕâö (TRUE Digital Academy) 

āÅäÈëäóÈÂóä×øîìùÚÃîÈÂæù¬âÛäõêòØ TRUE Ô èòÚØöć 30 ÂòÚãóãÚ 2564 âöäóãæñÿîöãÕ ÕòÈÖ¬îăÜÚöĈ 

 
ìâóãÿìÖù: (1) ÛäõêòØØöćăâ¬âöÂõÉÂääâØóÈÙùäÂõÉ ĀÖ¬ãòÈâöÅèóâÉČóÿÜ»ÚÖîÈÅÈăè ăÕĀÂ¬ ÛäõêòØ ïòØËõëòÚ âòæÖõâöÿÕöã ÿÌîä°èõë (ÜäñÿØéăØã)ÉČóÂòÕ 

(äîãæñ 100.00) ÛäõêòØ ïòØËõëòÚÿØÿæÅîââõèÚõÿÅËòÚë° (ÜäñÿØéăØã) ÉČóÂòÕ (äîãæñ 100.00) ÛäõêòØ ïòØËõëòÚ ÌöÿîØăèä°ÿæë 
âòæÖõâöÿÕöã ÉČóÂòÕ (äîãæñ 68.38) ÛäõêòØ ïòØËõëòÚ ăèä°ÿæë âòæÖõâöÿÕöã āïæÕõĈÈë° ÉČóÂòÕ (äîãæñ 92.50) Rosy Legend Limited 
(äîãæñ 100.00) Prospect Gain Limited (äîãæñ100.00) ÛäõêòØ ëâùØäÜäóÂóä âöÿÕöã Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (äîãæñ 99.69) 
ÛäõêòØ ë¬îÈÕóè ÉČóÂòÕ (äîãæñ 99.72) Āæñ ÛäõêòØ ÿØÿæÿîĆÚ ÉõÿÚöãäõćÈ ĀîÚÕ° ÿÌîä°èõëÿÌë ÉČóÂòÕ (äîãæñ 100.00) 

 (2) ÛäõêòØØöćîãú¬ĂÚÂäñÛèÚÂóäËČóäñÛòÎËö ăÕĀÂ¬ ÛäõêòØ ÿîÿÌöã îõÚāàÿÚĆØ ÉČóÂòÕ (äîãæñ 65.00) ÛäõêòØ ÛöÛîãÕ° ÌöÉö ÉČóÂòÕ  
(äîãæñ 84.67) ÛäõêòØ ÿäöãæ âúà ÉČóÂòÕ (äîãæñ 99.74) ÛäõêòØ Øäú èõëÖóë° (äîãæñ 100.00) ÉČóÂòÕ ÛäõêòØ Øäú ßòÛæõÅ Åîâ
âõèÚõÿÅËòćÚ ÉČóÂòÕ (äîãæñ 100.00) Āæñ ÛäõêòØ ÿØÿæÅîâ ÿÅÿîëÌö ÉČóÂòÕ (äîãæñ 34.39) 
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āÜäÕßõÉóäÔóÃîâúæÿßõćâÿÖõâÃîÈÂæù¬âÛäõêòØ TRUE ăÕÉóÂäóãÈóÚÜäñÉČóÜ£ ĀæñÈÛÂóäÿÈõÚÊÛòÛ
ÖäèÉëîÛĀæñ/ìäøîëîÛØóÚÃîÈ TRUE ăÕØöćÿèĆÛăÌÖ°ÃîÈëČóÚòÂÈóÚÅÔñÂääâÂóäÂČóÂòÛìæòÂØäòßã°Āæñ
ÖæóÕìæòÂØäòßã° (ë́ČóÚòÂÈóÚ Â.æ.Ö.µ) (www.sec.or.th) ĀæñÿèĆÛăÌÖ°ÃîÈÖæóÕìæòÂØäòßã°ð (www.set.or.th) 

3.3 èòÖ×ùÜäñëÈÅ°ĀæñÜäñāãËÚ°ØöćÅóÕè¬óÉñăÕäòÛÉóÂÂóäÅèÛÛäõêòØ  

3.3.1 ìæòÂÂóäÃòĈÚßøĈÚÑóÚĂÚÂóäÅèÛÛäõêòØ  

ÛäõêòØð Āæñ TRUE ÿìĆÚè¬óÂæù¬âÛäõêòØĂìâ¬ÉñÜäñÂîÛÙùäÂõÉāÕãã÷ÕìæòÂÂóäÃòĈÚßøĈÚÑóÚÕòÈÖ¬îăÜÚöĈ 
(Â) ìæòÂÿëäöáóßĂÚÂóäÜäñÂîÛÙùäÂõÉ: āÕãØòćèăÜÝúÜäñÂîÛÂóäã¬îââöëõØÙõÿëäöáóßĂÚÂóäÜäñÂîÛÙùäÂõÉÖóâØöć

äòÑÙääâÚúÎĀì¬ÈäóËîóÔóÉòÂäăØãäòÛäîÈ Āæñëóâóä×ÂČóìÚÕÚāãÛóãĀæñèóÈÂæãùØÙ°ĂÚØóÈÙùäÂõÉØöć
ÿìâóñëâĂìëîÕäòÛÂòÛëáóèÂóäÔ°ØöćÿÜæöćãÚĀÜæÈăÜÖæîÕÉÚëáóßÂóäĀÃ¬ÈÃòÚØöćëúÈÃ÷ĈÚ ÿßøćîßòÓÚóÙùäÂõÉĂì
âöÅèóâÿÉäõÎ âòćÚÅÈ ĀæñãòćÈãøÚ 

(Ã) ìæòÂÂóäÉòÕØČóÛäõÂóäëóÙóäÔñ: ÙùäÂõÉāØäÅâÚóÅâÿÜ»ÚÛäõÂóäëóÙóäÔñÌ÷ćÈÉČóÿÜ»ÚÖîÈÅČóÚ÷È×÷ÈÅèóâ
Ö¬îÿÚøćîÈÃîÈÂóäĂìÛäõÂóä ÂóäßòÓÚó ĀæñÂóäÜäòÛÜäùÈÂóäĂìÛäõÂóäØöćâöÜäñëõØÙõáóßâóÂãõćÈÃ÷ĈÚîã¬óÈ
Ö¬îÿÚøćîÈ 

(Å) ìæòÂÛääêòØáõÛóæ: ÝúÜäñÂîÛÂõÉÂóäāØäÅâÚóÅâÖîÈÅČóÚ÷È×÷ÈÜäñāãËÚ°ÃîÈÝúĂËÛäõÂóäÂ¬îÚÜäñāãËÚ°ÃîÈ
ÖÚ äèâØòĈÈÖîÈÜäñÂîÛÙùäÂõÉÕèãÅèóâëùÉäõÖĀæñâöÜäñëõØÙõáóß Ì÷ćÈâöÅèóâāÜä¬ÈĂëÖäèÉëîÛăÕ Āæñ
ÅČóÚ÷È×÷ÈÅèóâäòÛÝõÕËîÛĀæñÜäñāãËÚ°ĂÚÿËõÈÙùäÂõÉ 

(È) ã÷ÕâòćÚĂÚìæòÂÅèóâËîÛÕèãÂÏìâóã: ÝúÜäñÂîÛÂõÉÂóäāØäÅâÚóÅâÖîÈÜÐõÛòÖõÖóâÂÏìâóãè¬óÕèãÂóä
ÜäñÂîÛÂõÉÂóäāØäÅâÚóÅâ ÂÏìâóãè¬óÕèãîÈÅ°ÂäÉòÕëääÅæøćÚÅèóâ×öćĀæñÂČóÂòÛÂóäÜäñÂîÛÂõÉÂóä
èõØãùÂäñÉóãÿëöãÈ èõØãùāØäØòéÚ° ĀæñÂõÉÂóäāØäÅâÚóÅâ ĀæñÜäñÂóéÃîÈÅÔñÂääâÂóäÂõÉÂóäÂäñÉóã
ÿëöãÈ ÂõÉÂóäāØäØòéÚ° ĀæñÂõÉÂóäāØäÅâÚóÅâĀì¬ÈËóÖõ (ẤëØË.µ) îã¬óÈÿÅä¬ÈÅäòÕ 

(É) ÂóäÅèÛÛäõêòØâöÉùÕâù¬ÈìâóãÿßøćîÖîÛëÚîÈÖ¬îÅèóâÖîÈÂóäØöćÿßõćâÃ÷ĈÚÃîÈÃîâúæĀæñÂóäÛäõÂóä Âóäë¬Èÿëäõâ
ÂóäĀÃ¬ÈÃòÚĂÚÙùäÂõÉāØäÅâÚóÅâ ÿßøćîĂìÝúÛäõāáÅăÕäòÛÛäõÂóäØöćâöÅùÔáóßĀæñëñÕèÂÖæîÕÉÚÂóäÜäòÛÖòè
îã¬óÈäèÕÿäĆèÖ¬îÚèòÖÂääâØóÈÿØÅāÚāæãö 

3.3.2 èòÖ×ùÜäñëÈÅ°ÃîÈÂóäÅèÛÛäõêòØ 

ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈâöÉùÕâù¬ÈìâóãëČóÅòÎÿßøćîÜäòÛāÅäÈëäóÈØóÈÙùäÂõÉÃîÈÛäõêòØð Āæñ TRUE ĀæñÂóäßòÓÚóÖ¬î
ãîÕÙùäÂõÉāØäÅâÚóÅâăÜëú¬ÂóäÿÜ»ÚÛäõêòØÿØÅāÚāæãö (Technology Company) ØöćëâÛúäÔ°Ì÷ćÈëóâóä×äòÛâøîÖ¬îÂóä
ÿÜæöćãÚĀÜæÈîã¬óÈäèÕÿäĆèĂÚÖæóÕ Āæñÿßøćîë¬ÈÿëäõâÂóäĀÃ¬ÈÃòÚÝ¬óÚØóÈÂóäßòÓÚóĀæñÿßõćâÜäñëõØÙõáóßÃîÈāÅäÈÃ¬óã 
ØòĈÈÚöĈ ÙùäÂõÉāØäÅâÚóÅâÉñãòÈÅÈÿÜ»ÚÙùäÂõÉØöćëČóÅòÎÃîÈÛäõêòØĂìâ¬ āÕãĂÚÃÔñÿÕöãèÂòÚ ÛäõêòØĂìâ¬ÉñâùÈÿÚÚÂóäßòÓÚó
ÙùäÂõÉÕóÚÿØÅāÚāæãöÿßõćâÿÖõâÌ÷ćÈÉñË¬èãëÚòÛëÚùÚÂóäÜÐõäúÜÕóÚÿØÅāÚāæãöÕõÉõØòæ (Digital Transformation) ÃîÈÜäñÿØé
ăØã Ì÷ćÈëîÕÅæîÈÂòÛãùØÙéóëÖä°ÜäñÿØéăØã 4.0 äèâØòĈÈÂóäëäóÈîÈÅ°ÅèóâäúÕóÚèõØãóéóëÖä° ÿØÅāÚāæãö ĀæñÚèòÖÂääâ 
ÖæîÕÉÚëÚòÛëÚùÚÂóäßòÓÚóÕóÚÿéäêÑÂõÉÃîÈÜäñÿØéÿßøćîÿßõćâÃöÕÅèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚĂÚîùÖëóìÂääâÕõÉõØòæ 
ÚîÂÉóÂÚöĈ ÂóäÅèÛÛäõêòØâöèòÖ×ùÜäñëÈÅ°ĂÚÂóäßòÓÚóĀæñÖ¬îãîÕÙùäÂõÉáóãĂÖÛäõêòØĂìâ¬ Ì÷ćÈăÕĀÂ¬ Ü¹ÎÎóÜäñÕõêÑ° äñÛÛ
ÅæóèÕ°ÿØÅāÚāæãö îùÜÂäÔ°îòÉÊäõãñ ÿâøîÈîòÉÊäõãñ ĀæñÂóäë¬ÈÿëäõâÙùäÂõÉëÖóä°ØîòßĂÚÜäñÿØéăØã  

ÚîÂÉóÂèòÖ×ùÜäñëÈÅ°ìæòÂÃóÈÖÚ ÛäõêòØð Āæñ TRUE ÿìĆÚè¬óÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈâöÿìÖùÝæĀæñÅèóâÉČóÿÜ»Ú
ÿßøćîĂìÛääæùèòÖ×ùÜäñëÈÅ°Ö¬óÈ ą ÖæîÕÉÚÂóäÜäòÛÿÜæöćãÚÂóäÕČóÿÚõÚÈóÚĂìëîÕÅæîÈÂòÛëáóèÂóäÔ°ØöćÿÜæöćãÚĀÜæÈăÜ
îã¬óÈâöÚòãëČóÅòÎ Ì÷ćÈÉñÿÜ»ÚÜäñāãËÚ°Ö¬îÝúĂËÛäõÂóäĀæñÿéäêÑÂõÉÃîÈÜäñÿØéăØãĂÚèÈÂèóÈÕèãÿË¬ÚÂòÚ 
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3.3.3 ÝæÂäñØÛĂÚØóÈÛèÂÃîÈÂóäÅèÛÛäõêòØ  

(Â) ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈÉñË¬èãĂìÝúĂËÛäõÂóäØòćèÜäñÿØéăÕäòÛÜäñāãËÚ°ÉóÂÿØÅāÚāæãö 5G ØöćÅäîÛÅæùââóÂ
ãõćÈÃ÷ĈÚ ßäîâÕèãÅùÔáóß Åèóâÿë×öãä ĀæñÅèóâÿäĆèāÅäÈÃ¬óãØöćÕöÂè¬óÿÕõâ ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈÉñË¬èã
ĂìÛäõêòØĂìâ¬ëóâóä×æÈØùÚĂÚāÅäÈëäóÈßøĈÚÑóÚăÕîã¬óÈäèÕÿäĆè Āæñëóâóä×ĂËÅæøćÚÅèóâ×öćØöćâöîãú¬ăÕ
âóÂÂè¬óØöćÛäõêòØð ìäøî TRUE Éñëóâóä×ÕČóÿÚõÚÂóäăÕÕèãÖÚÿîÈìóÂăâ¬âöÂóäÅèÛÛäõêòØ 

(Ã) ÂóäÅèÛÛäõêòØÉñØČóĂìÛäõêòØð Āæñ TRUE ëóâóä×ÚČóÿëÚîÂóäÝëóÚÝæõÖáòÔÒ° ÛäõÂóä ĀæñëõØÙõ
ÜäñāãËÚ° ØöćâöÅùÔáóßîã¬óÈìæóÂìæóã (Convergence) ĂìĀÂ¬ÝúÛäõāáÅ ÖæîÕÉÚË¬èãßòÓÚóÂóäÕúĀææúÂÅó
ØöćÕöÃ÷ĈÚÕèãÂóäĂËÜäñāãËÚ°ÉóÂÂóäÜäñëóÚÉùÕÿÕ¬ÚÃîÈØòĈÈëîÈÛäõêòØ ÖæîÕÉÚäñÛÛÚõÿèéĀæñĀßæÖàîä°â
ÂóäĂìÛäõÂóäØöćâöÃÚóÕĂìÎ¬Ã÷ĈÚ 

(Å) ÂóäÅèÛÛäõêòØÉñØČóĂìÛäõêòØð Āæñ TRUE ëóâóä×ĂËÜäñāãËÚ°ÉóÂØäòßãóÂäāÅäÈëäóÈßøĈÚÑóÚä¬èâÂòÚ 
îóØõ äóÚÅóĀæñéúÚã°ÛäõÂóäØòćèÜäñÿØé ÛäõêòØð Āæñ TRUE Éñëóâóä×ÿÃó×÷ÈÝúÛäõāáÅăÕâóÂÃ÷ĈÚ Āæñ
ÜäòÛÜäùÈÂóäÿÃó×÷ÈÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćĀæñîõÚÿØîä°ÿÚĆÖ Ì÷ćÈëîÕÅæîÈÂòÛãùØÙéóëÖä°ÜäñÿØéăØã 4.0 
ĂÚÂóäßòÓÚóÿéäêÑÂõÉÕõÉõØòæĂìÿÃó×÷ÈÜäñËóÂäØòćèÜäñÿØé ÂóäÅèÛÛäõêòØãòÈË¬èãĂìîùÖëóìÂääâëóâóä×
ÖîÛëÚîÈÖ¬îÅèóâÖîÈÂóäØöćÿÜæöćãÚĀÜæÈÃîÈÖæóÕĂÚÜäñÿØéăØãÉóÂÂóäÿßõćâÃ÷ĈÚîã¬óÈÖ¬îÿÚøćîÈÃîÈÂóä
ĂËîùÜÂäÔ°āØäéòßØ°ëâóä°ØāàÚĀæñÛäîÕĀÛÚÕ°ÿÅæøćîÚØöć 

(È) ÛäõêòØĂìâ¬ÉñâöÜäñëõØÙõáóßÕóÚÖÚØùÚëúÈÃ÷ĈÚîã¬óÈâóÂ ØòĈÈĂÚÕóÚÖÚØùÚÂóäÕČóÿÚõÚÈóÚĀæñÿÈõÚæÈØùÚÿâøćîâö
ÂóäÃãóãĀæñĂìÛäõÂóäāÅäÈÃ¬óã 5G Ì÷ćÈÉñË¬èãĂìëóâóä×ÂäñÉóãÖÚØùÚÅÈØöćÃîÈÂóäæÈØùÚÌ÷ćÈâöâúæÅ¬óëúÈ
ÕèãÂóäâöÑóÚÝúĂËÛäõÂóäØöćĂìÎ¬Ã÷ĈÚ ÚîÂÉóÂÚöĈ ÛäõêòØĂìâ¬Éñëóâóä×æÈØùÚăÕäèÕÿäĆèãõćÈÃ÷ĈÚĀæñĂÚäñÕòÛØöć
ÿßöãÈßîÿßøćîÿßõćâîòÖäóÝæÖîÛĀØÚÉóÂÂóäæÈØùÚ ÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈÉ÷ÈâöĀÚèāÚâØöćÉñË¬èãÿßõćâ
ÅùÔáóßÃîÈāÅäÈëäóÈßøĈÚÑóÚĀæñÛäõÂóäÕóÚāØäÅâÚóÅâĂÚÜäñÿØéăØã ë¬ÈÝæĂìÜäñÿØéăØãîãú¬ĂÚÑóÚñ
ÝúÚČóÖæóÕÿâøćîÿÜäöãÛÿØöãÛÂòÛÜäñÿØéîøćÚĂÚáúâõáóÅÿîÿËöãÖñèòÚîîÂÿÊöãÈĂÖ 

(É) ÛäõêòØð Āæñ TRUE ÿìĆÚè¬óÂóäÅèÛÛäõêòØÿÜ»ÚèõÙöÂóäÕČóÿÚõÚÂóäØöćâöÜäñëõØÙõáóßâóÂØöćëùÕĂÚÂóäÚČó
ÜäñāãËÚ°ÕòÈÂæ¬óèÃóÈÖÚâóëú¬ÝúÛäõāáÅ ĂÚÃÔñØöćãòÈÅÈëóâóä×äòÂêóäñÕòÛÂóäĀÃ¬ÈÃòÚĂÚÖæóÕĀæñÖÚØùÚ
ÂóäĂËÛäõÂóäÃîÈÝúĂËÛäõÂóäãòÈîãú¬ĂÚäñÕòÛÖćČó ÕèãÂóääèâāÅäÈÃ¬óãĀæñäñÛÛăîØöÿÃóÕèãÂòÚ ë¬ÈÝæĂìÿÂõÕ
ÂóäÜäñìãòÕÉóÂÃÚóÕÃîÈÂóäÕČóÿÚõÚÈóÚÌ÷ćÈØČóĂìÛäõêòØĂìâ¬ÕČóÿÚõÚÈóÚÕèãÖÚØùÚØöćÖćČóæÈĂÚäñãñãóèĂÚ
ÃÔñØöćëóâóä×ĂìÛäõÂóäæúÂÅóăÕÕöãõćÈÃ÷ĈÚ ÃÚóÕÂóäÕČóÿÚõÚÈóÚØöćĂìÎ¬Ã÷ĈÚØČóĂìÛäõêòØĂìâ¬âöÃöÕÅèóâëóâóä×
ĂÚÂóäæÈØùÚĂÚÿØÅāÚāæãöĀæñāÅäÈÃ¬óãĂìâ¬ ą ĂÚÃÔñØöćëóâóä×ßòÓÚóĀæñëäóÈëääÅ°ÚèòÖÂääâÕóÚ
ÝæõÖáòÔÒ°ĀæñÛäõÂóäîã¬óÈÖ¬îÿÚøćîÈ 

3.3.4 ÜäñāãËÚ°Ö¬îÜäñÿØé 

ÂóäÅèÛÛäõêòØÉñÿÜ»ÚÂóäÿëäõâëäóÈéòÂãáóßÃîÈáóÅÙùäÂõÉĀæñÝúÜäñÂîÛÂóäÕóÚÕõÉõØòæÃîÈăØãĂìĀÃĆÈĀÂä¬ÈâóÂ
ãõćÈÃ÷ĈÚ āÕãÂóäâù¬Èë¬ÈÿëäõâèòÓÚÙääâĀæñëáóßĀèÕæîâĂÚÂóäëäóÈëääÅ°ÚèòÖÂääâÃîÈÜäñÿØé ĀæñÕ÷ÈÕúÕÛùÅæóÂäËòĈÚĀÚè
ìÚóÉóÂØòćèāæÂĂìÿÃóâóÜäñÂîÛÙùäÂõÉĂÚÜäñÿØéăØã āÕãÛäõêòØĂìâ¬ÉñëäóÈëääÅ°Āæñë¬ÈÿëäõâÚèòÖÂääâĀæñÿØÅāÚāæãö
ĂÚÕóÚÖ¬óÈ ą ØöćÉñÿÜ»ÚÜäñāãËÚ°Ö¬îÝúĂËÛäõÂóäËóèăØã ĀæñëÚòÛëÚùÚÅèóâßãóãóâÃîÈÜäñÿØéăØãĂÚÂóäÿÜ»ÚéúÚã°ÂæóÈ
ÕóÚÿØÅāÚāæãöĂÚäñÕòÛáúâõáóÅ äèâØòĈÈÉñË¬èãëÚòÛëÚùÚÛØÛóØÝúÚČóÕóÚÕõÉõØòæÃîÈÜäñÿØéăØã āÕãÚČóÅèóâÂóèìÚóÃîÈ
ÿØÅāÚāæãöäñÕòÛāæÂâóßòÓÚóÛäõÂóäĂìÚ¬óÕ÷ÈÕúÕĂÉĀæñÿÜ»ÚÝæõÖáòÔÒ°ØöćâöÅùÔáóßëúÈ ÚîÂÉóÂÚöĈÛäõêòØĂìâ¬Éñëóâóä×
äñÕâØùÚÿßøćîæÈØùÚĂÚÙùäÂõÉëÖóä°ØîòßÕóÚÕõÉõØòæØöćâöéòÂãáóßĀæñâù¬ÈÿÚÚĂÚÂóäëäóÈëääÅ°ÝæõÖáòÔÒ°ĀæñÛäõÂóäĂìâ¬ ą 
ÿßøćîÜäñāãËÚ°ÃîÈÝúĂËÛäõÂóäËóèăØã 
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3.3.5 ÂóäÝëóÚÛäõÂóä (Convergence) ĂÚÖæóÕÛäõÂóäëøćîëóäÖ¬óÈ ą ĀæñÂóäĀÃ¬ÈÃòÚÂòÛÝúĂìÛäõÂóääñÕòÛāæÂ 

ÛäõêòØð Āæñ TRUE âöÅèóâÉČóÿÜ»ÚÖîÈÜäòÛÖòèĀæñÖîÛëÚîÈîã¬óÈäèÕÿäĆèÖ¬îĀäÈÂÕÕòÚÕóÚÂóäĀÃ¬ÈÃòÚØöćÿßõćâ
Ã÷ĈÚîãú¬ÖæîÕÿèæóÉóÂÂóäÝëóÚÂóäĂìÂóäĂìÛäõÂóäāØäÅâÚóÅâĀÛÛÜäñÉČóØöć (Fixed) ĀÛÛÿÅæøćîÚØöć (Mobile) ĀæñÂóä
ĂìÛäõÂóäÝ¬óÚîõÚÿØîä°ÿÚĆÖĂÚäúÜĀÛÛ OTT (over-the-top)  ØòĈÈÚöĈ ĂÚÜ¹ÉÉùÛòÚÝúÜäñÂîÛÂóäāØäÅâÚóÅâÃîÈÜäñÿØéăØã
ÖîÈÿÝËõÎÂòÛÂóäĀÃ¬ÈÃòÚØöćÿÃâÃÚÉóÂÝúĂìÛäõÂóäĀßæÖàîä°âÕõÉõØòæäñìè¬óÈÜäñÿØéäóãĂìÎ¬ (ÿË¬Ú Line Meta Google 
Āæñ Tencent) Ì÷ćÈĂìÛäõÂóäÕõÉõØòæĀÂ¬ÝúĂËÛäõÂóäāÕãÖäÈ ÛäõÂóäÿìæ¬óÚöĈĀÃ¬ÈÃòÚÂòÛÛäõÂóäāØäÅâÚóÅâĀÛÛÕòĈÈÿÕõâÃîÈÝú
ĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć (ÿË¬Ú ÛäõÂóäëøćîëóäÕèãÃîÅèóâĀæñÿëöãÈ) ÝúĂìÛäõÂóäĀßæÖàîä°âÕõÉõØòæäñÕòÛāæÂÿìæ¬óÚöĈâö
ÅèóâăÕÿÜäöãÛĂÚÂóäĂËÜäñāãËÚ°ÉóÂÂóäÕČóÿÚõÚÈóÚäñÕòÛāæÂÿßøćîÚČóÿëÚîÛäõÂóäĂìâ¬ ą ĂÚÖæóÕăØã ÂóäÅèÛÛäõêòØÉñ
ØČóĂìÛäõêòØð Āæñ TRUE ëóâóä×ÜäñëóÚäèâØäòßãóÂä ØòÂêñÅèóâËČóÚóÎ ĀæñÅèóâÿËöćãèËóÎ ÿßøćîÚČóÿëÚîëõÚÅó
ĀæñÛäõÂóäÕõÉõØòæĀÂ¬ÝúĂËÛäõÂóä ĀæñäòÛâøîÂòÛÅèóâØóØóãÉóÂÂóäĀÃ¬ÈÃòÚÃîÈÝúĂìÛäõÂóäÕõÉõØòæäñÕòÛāæÂËòĈÚÚČó 

3.4 ÃòĈÚÖîÚĀæñäñãñÿèæóĂÚÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØ 

ÂóäÅèÛÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE ÉñÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚáóãĂÖÛØÛòÎÎòÖõÃîÈ ß.ä.Û. ÛäõêòØâìóËÚ 
ĀæñÜÐõÛòÖõÖóâÂÏìâóãîøćÚØöćÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØ 

3.4.1 ÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎĂÚÂóäÅèÛÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE áóãĂÖÛØÛòÎÎòÖõÃîÈ ß.ä.Û. 

ÛäõêòØâìóËÚ 

(1) ÂóäÜäñËùâÝú×øîìùÚÃîÈĀÖ¬æñÛäõêòØØöćÉñÅèÛÂòÚÿßøćîßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØĀæñÂóäÕČóÿÚõÚÂóäØöć
ÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØ 

ÛäõêòØð Āæñ TRUE ÉñÿëÚîĂìØöćÜäñËùâÝú×øîìùÚßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØĀæñÂóäÕČóÿÚõÚÂóäØöć
ÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØ Ì÷ćÈäèâ×÷ÈÂóäæÕØùÚÉÕØñÿÛöãÚāÕãÂóäÖòÕìùÚØöćãòÈâõăÕÚČóîîÂÉČóìÚ¬óãĀæñÂóä
ĀÂăÃìÚòÈëøîÛäõÅÔì°ëÚÙõ ØòĈÈÚöĈ ÂóäÅèÛÛäõêòØÖîÈăÕäòÛâÖõîÚùâòÖõÉóÂØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ 
TRUE ÕèãÅñĀÚÚÿëöãÈăâ¬ÚîãÂè¬óëóâĂÚëöćÃîÈÉČóÚèÚÿëöãÈØòĈÈìâÕÃîÈÝú×øîìùÚÌ÷ćÈâóÜäñËùâĀæñâöëõØÙõîîÂ
ÿëöãÈæÈÅñĀÚÚÖóâÛØÛòÎÎòÖõÃîÈ ß.ä.Û. ÛäõêòØâìóËÚ  

(2) ÂóäĀÉÈâÖõØöćÜäñËùâÝú×øîìùÚÌ÷ćÈîÚùâòÖõÂóäÅèÛÛäõêòØÖ¬îÿÉóìÚöĈÃîÈÛäõêòØð Āæñ TRUE 

 ÛäõêòØð Āæñ TRUE ÖîÈÕČóÿÚõÚÂóäë¬ÈìÚòÈëøîĀÉÈâÖõØöćÜäñËùâÝú×øîìùÚÌ÷ćÈîÚùâòÖõÂóäÅèÛÛäõêòØăÜãòÈ
ÿÉóìÚöĈÃîÈÛäõêòØð Āæñ TRUE áóãĂÚ 14 èòÚÚòÛĀÖ¬èòÚØöćØöćÜäñËùâÝú×øîìùÚæÈâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ āÕã
ÂČóìÚÕÿèæóĂìë¬ÈÅČóÅòÕÅóÚáóãĂÚëîÈÿÕøîÚÚòÛĀÖ¬èòÚØöćăÕäòÛìÚòÈëøîĀÉÈâÖõÚòĈÚ āÕãÛäõêòØð Āæñ TRUE 
ÉñÖîÈāÇêÔóâÖõØöćÜäñËùâÝú×øîìùÚÕòÈÂæ¬óèØóÈìÚòÈëøîßõâß°áóãĂÚÂČóìÚÕÿèæó 14 èòÚÚòĈÚÕèã ØòĈÈÚöĈ ìóÂ
ÿÉóìÚöĈâöÂóäÅòÕÅóÚÂóäÅèÛÛäõêòØ ß.ä.Û. ÛäõêòØâìóËÚ ÂČóìÚÕĂì ÛäõêòØð Āæñ/ìäøî TRUE (ĀæèĀÖ¬
ÂäÔö) ÉñÖîÈÕČóÿÚõÚÂóäËČóäñìÚöĈìäøîĂìÜäñÂòÚÿßøćîìÚöĈÚòĈÚÿßøćîØöćÉñëóâóä×ÕČóÿÚõÚÂóäÅèÛÛäõêòØÖ¬îăÜăÕ 

(3) ÂóäÉòÕĂìâöÝúäòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚāÕãÛäõêòØð Āæñ TRUE 

ìóÂØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ ĀÖ¬âöÝú×øîìùÚØöćÅòÕÅóÚ ÛäõêòØ
ð Āæñ TRUE ÉñÖîÈÉòÕĂìâöÝúäòÛÌøĈîìùÚÃîÈÛäõêòØð Āæñ/ìäøî TRUE (ĀæèĀÖ¬ÂäÔö) ÉóÂÝú×øîìùÚØöćÅòÕÅóÚĂÚ
äóÅóìùÚØöćÌøĈîÃóãĂÚÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã (Ö́æóÕìæòÂØäòßã°ðµ) ÅäòĈÈëùÕØóãÂ¬îÚèòÚØöćØöćÜäñËùâÝú
×øîìùÚÃîÈÛäõêòØð ÉñâöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ (ä́óÅóäòÛÌøĈîµ) Ì÷ćÈĂÚÂäÔöÚöĈÅøîèòÚØöć 1 ÿâêóãÚ 2565 Öóâ
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âóÖäó 146 èääÅëîÈ Āì¬Èß.ä.Û. ÛäõêòØâìóËÚ îã¬óÈăäÂĆÖóâ ĂÚÂäÔöØöćÝú×øîìùÚØöćÅòÕÅóÚÃîÈÛäõêòØð Āæñ/
ìäøî TRUE (ĀæèĀÖ¬ÂäÔö) ăâ¬ÃóãìùÚÃîÈÖÚĂìĀÂ¬ÝúäòÛÌøĈîìùÚáóãĂÚ 14 èòÚÚòÛÉóÂèòÚØöćăÕäòÛÅČóÿëÚîÌøĈî
ÉóÂÝúäòÛÌøĈîìùÚ ÛäõêòØð Āæñ TRUE Éñëóâóä×ÕČóÿÚõÚÂóäÅèÛÛäõêòØÖ¬îăÜăÕ āÕãĂì×øîè¬óÝú×øîìùÚØöćÅòÕÅóÚ
ÿÜ»ÚÝú×øîìùÚÃîÈÛäõêòØĂìâ¬áóãìæòÈÉóÂÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØĀæèÿëäĆÉ 

ĂÚÂóäÚöĈ ÛäõêòØ ÌõØäõÚ ÿèÚÿÉîä° āïæÕõĈÈë° ÉČóÂòÕ Āæñ Citrine Investment SG Pte Ltd Ì÷ćÈÿÜ»ÚÛäõêòØ
ä¬èâØùÚ (Joint Venture Company) äñìè¬óÈ TnA Āæñ CPH ăÕĀëÕÈÅèóâÜäñëÈÅ°ØöćÉñÿÜ»ÚÝúäòÛÌøĈîìùÚÉóÂ
Ýú×øîìùÚØöćÅòÕÅóÚÃîÈÛäõêòØð Āæñ TRUE áóãĂÖÃîÂČóìÚÕĀæñÿÈøćîÚăÃÌ÷ćÈÛäõêòØð Āæñ TRUE ăÕÿÜ¢ÕÿÝã
Ö¬îÖæóÕìæòÂØäòßã°ð ÿâøćîèòÚØöć 18 ÂùâáóßòÚÙ° 2565  

 ØòĈÈÚöĈ ÝúäòÛÌøĈîìùÚÉñäòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚáóãìæòÈÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕ āÕã
ëâòÅäĂÉāÕãÝúØČóÅČóÿëÚîÌøĈîÿëäĆÉëõĈÚæÈ ØòĈÈÚöĈ ÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉâöèòÖ×ùÜäñëÈÅ°
ÿßøćîÿÜ¢ÕāîÂóëĂìÝú×øîìùÚÃîÈÛäõêòØð Øöćăâ¬ÜäñëÈÅ°Éñ×øîìùÚĂÚÛäõêòØĂìâ¬ÃóãìùÚÃîÈÖÚĂÚäñìè¬óÈÂóäØČó
ÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉÚîÂÿìÚøîÉóÂÂóäÃóãìùÚĂÚÑóÚñÝú×øîìùÚØöćÅòÕÅóÚĂìĀÂ¬ÝúäòÛÌøĈî
ìùÚ āÜäÕßõÉóäÔóäóãæñÿîöãÕÿßõćâÿÖõâÿÂöćãèÂòÛÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉÉóÂÃ¬óè
ÜäñÂóéÃîÈÛäõêòØð Ì÷ćÈÜäñÂóéÝ¬óÚØóÈÿèĆÛăÌÖ°ÃîÈÖæóÕìæòÂØäòßã°ð ÿâøćîèòÚØöć 22 ßåéÉõÂóãÚ 2564 

ĂÚÂóäÚöĈ äóÅóäòÛÌøĈîØöćÉñÿëÚîÖ¬îÝú×øîìùÚØöćÅòÕÅóÚÃîÈÛäõêòØð îóÉâöäóÅóÖćČóÂè¬óìäøîëúÈÂè¬óäóÅó
ÿëÚîÌøĈîìùÚĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕÃîÈāÕãëâòÅäĂÉØöćäóÅóìùÚæñ 47.76 ÛóØăÕ ÿÚøćîÈÉóÂ
äóÅóäòÛÌøĈîÉñÿØ¬óÂòÛäóÅóìùÚÃîÈÛäõêòØð ØöćÌøĈîÃóãĂÚÖæóÕìæòÂØäòßã°ð ÅäòĈÈëùÕØóã Ô èòÚØöć 1 ÿâêóãÚ 
2565 Ì÷ćÈÿÜ»ÚèòÚÂ¬îÚØöćØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE ÉñâöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ 

ØòĈÈÚöĈ ÂóääòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚ îóÉØČóĂìëòÕë¬èÚÂóä×øîìùÚÃîÈÝúäòÛÌøĈîìùÚ (äèâ×÷ÈÛùÅÅæ
ÖóââóÖäó 258 Āì¬ÈßäñäóËÛòÎÎòÖõìæòÂØäòßã°ĀæñÖæóÕìæòÂØäòßã° ß.é. 2535 (äèâØòĈÈØöćăÕĀÂăÃÿßõćâÿÖõâ) 
ĀæñÛùÅÅæØöćÂäñØČóÂóää¬èâÂòÚ (Concert Party) ÃîÈÝúäòÛÌøĈîìùÚ) ĂÚÛäõêòØð Āæñ/ìäøî TRUE (ĀæèĀÖ¬ÂäÔö) 
×÷ÈìäøîÃóâÉùÕØöćØČóĂìÝúäòÛÌøĈîìùÚâöìÚóØöćÖîÈØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕ (Âæ¬óèÅøî äîãæñ 50 ìäøîäîã
æñ 75 ÃîÈÉČóÚèÚëõØÙõîîÂÿëöãÈØòĈÈìâÕĂÚÛäõêòØð Āæñ/ìäøî TRUE (ĀæèĀÖ¬ÂäÔö)) îã¬óÈăäÂĆÖóâ ÝúäòÛÌøĈî
ìùÚÉñăâ¬âöìÚóØöćÖîÈØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕÃîÈÛäõêòØð Āæñ/ìäøî TRUE (ĀæèĀÖ¬ÂäÔö) Ì÷ćÈÿÜ»Ú
ÝæâóÉóÂÂóääòÛÌøĈîìùÚĂÚÛäõêòØð Āæñ/ìäøî TRUE ÉóÂÝú×øîìùÚØöćÅòÕÅóÚ ÿÚøćîÈÉóÂÝúäòÛÌøĈîìùÚăÕäòÛÂóä
Ý¬îÚÝòÚìÚóØöćĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕÕòÈÂæ¬óèÉóÂëČóÚòÂÈóÚ Â.æ.Ö. ÿâøćîèòÚØöć 17 âöÚóÅâ 
2565 

ÚîÂÉóÂÚöĈ áóãìæòÈÉóÂÂóääòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚĀæèÿëäĆÉ ÝúäòÛÌøĈîìùÚâöĀÝÚØöćÉñÃóãìùÚ
ØòĈÈìâÕØöćäòÛÌøĈîÉóÂÝú×øîìùÚØöćÅòÕÅóÚĂìĀÂ¬ÝúØČóÅČóÿëÚîÌøĈîÖ¬îăÜ 

(4) ÂóäÜäñËùâÝú×øîìùÚä¬èâÃîÈÛäõêòØð Āæñ TRUE 

ÿâøćîÛäõêòØð Āæñ TRUE ăÕÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚÃóÈÖÚĀæè âóÖäó 148 Āì¬Èß.ä.Û. ÛäõêòØâìóËÚ 
ÂČóìÚÕĂìÜäñÙóÚÂääâÂóäÃîÈÛäõêòØð ĀæñÃîÈ TRUE ÿäöãÂÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE Ăìâó
ÜäñËùâä¬èâÂòÚÿßøćîßõÉóäÔóÿäøćîÈÕòÈÖ¬îăÜÚöĈ 

(Â) ÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚ 
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(Ã) ËøćîÃîÈÛäõêòØĂìâ¬ āÕãÉñĂËËøćîĂìâ¬ìäøîÉñĂËËøćîÿÕõâÃîÈÛäõêòØĂÕÛäõêòØìÚ÷ćÈØöćÉñÅèÛÂòÚÂĆăÕ 

(Å) èòÖ×ùÜäñëÈÅ°ÃîÈÛäõêòØĂìâ¬ 

(È) ØùÚÃîÈÛäõêòØĂìâ¬āÕãÉñÖîÈâöØùÚăâ¬ÚîãÂè¬óØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈÛäõêòØØöćÉñÅèÛÂòÚØòĈÈìâÕ

äèâÂòÚ Āæñ×óÛäõêòØØöćÉñÅèÛÂòÚăÕÚČóìùÚîîÂÉČóìÚ¬óãÅäÛÖóâÉČóÚèÚØöćÉÕØñÿÛöãÚăèĀæèÉñÿßõćâØùÚ

ĂÚÅäóèÿÕöãèÂòÚÚöĈÂĆăÕ 

(É) ìÚòÈëøîÛäõÅÔì°ëÚÙõÃîÈÛäõêòØĂìâ¬ 

(Ê) ÃîÛòÈÅòÛÃîÈÛäõêòØĂìâ¬ 

(Ë) ÿæøîÂÖòĈÈÂääâÂóäÃîÈÛäõêòØĂìâ¬ 

(Ì) ÿæøîÂÖòĈÈÝúëîÛÛòÎËöÃîÈÛäõêòØĂìâ¬  

(Í) ÿäøćîÈîøćÚ ą ØöćÉČóÿÜ»ÚĂÚÂóäÅèÛÛäõêòØ (×óâö) 

ØòĈÈÚöĈ ÂóäÜäñËùâÝú×øîìùÚä¬èâÉñÖîÈÕČóÿÚõÚÂóäĂìÿëäĆÉëõĈÚáóãĂÚ 6 ÿÕøîÚÚòÛĀÖ¬èòÚØöćØöćÜäñËùâÝú×øîìùÚ
ÃîÈÛäõêòØð ìäøîèòÚØöćØöćÜäñËùâÝú×øîìùÚÃîÈÃîÈ TRUE ăÕæÈâÖõĂìÅèÛÂòÚÿÜ»ÚäóãìæòÈëùÕ ÿèÚĀÖ¬ØöćÜäñËùâÝú
×øîìùÚä¬èâÂòÚæÈâÖõĂìÃãóãÿèæóîîÂăÜ ĀÖ¬ÿâøćîäèâÿèæóØòĈÈìâÕĀæèÖîÈăâ¬ÿÂõÚìÚ÷ćÈÜ£ 

ØòĈÈÚöĈ ß.ä.Û. ÛäõêòØâìóËÚ ãòÈÂČóìÚÕÕèãè¬óĂÚÂóäÜäñËùâÝú×øîìùÚä¬èâÿßøćîßõÉóäÔóÿäøćîÈÖ¬óÈ ą ĂìÚČó
ÛØÛòÎÎòÖõè¬óÕèãÂóäÚòĈÚ ą âóĂËÛòÈÅòÛāÕãîÚùāæâ ÿèÚĀÖ¬ÿäøćîÈØöćÛòÎÎòÖõăèÕòÈÖ¬îăÜÚöĈ  

(1) ë×óÚØöćØöćÉñĂËÿÜ»ÚØöćÜäñËùâÖîÈîãú¬ĂÚØîÈØöćîòÚÿÜ»ÚØöćÖòĈÈëČóÚòÂÈóÚĂìÎ¬ ìäøîÉòÈìèòÕĂÂæÿÅöãÈÃîÈ

ÛäõêòØĂÕÛäõêòØìÚ÷ćÈØöćÉñÅèÛÂòÚ 

(2) ÖîÈâöÝú×øîìùÚÌ÷ćÈâöìùÚÚòÛäèâÂòÚăÕăâ¬ÚîãÂè¬óÂ÷ćÈìÚ÷ćÈÃîÈÉČóÚèÚìùÚØöćÉČóìÚ¬óãăÕØòĈÈìâÕÃîÈ

ÛäõêòØØöćÉñÅèÛÂòÚâóÜäñËùâ É÷ÈÉñÿÜ»ÚîÈÅ°ÜäñËùâ 

(3) ĂìÝú×øîìùÚÌ÷ćÈâóÜäñËùâÿæøîÂÝú×øîìùÚÅÚìÚ÷ćÈÿÜ»ÚÜäñÙóÚĂÚØöćÜäñËùâ Āæñ 

(4) ÂóäèõÚõÉÊòãËöĈÃóÕÃîÈØöćÜäñËùâ Ăì×øîÿëöãÈÃóÈâóÂÃîÈÝú×øîìùÚÌ÷ćÈâóÜäñËùâÖóâÃî (2) 

(5) Âóäë¬ÈâîÛÂõÉÂóä 

ß.ä.Û. ÛäõêòØâìóËÚ ÂČóìÚÕĂìÅÔñÂääâÂóäÃîÈÛäõêòØð Āæñ TRUE ÖîÈë¬ÈâîÛÂõÉÂóä Øäòßã°ëõÚ 
ÛòÎËö ÿîÂëóä ĀæñìæòÂÑóÚÖ¬óÈ ą ÃîÈÛäõêòØĂìĀÂ¬ÅÔñÂääâÂóäÃîÈÛäõêòØĂìâ¬áóãĂÚ 7 èòÚÚòÛĀÖ¬èòÚØöć
ÿëäĆÉëõĈÚÂóäÜäñËùâÝú×øîìùÚä¬èâÂòÚ 

(6) ÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØĀæñÝæÃîÈÂóäÉÕØñÿÛöãÚ 

ÅÔñÂääâÂóäÃîÈÛäõêòØĂìâ¬ÉñÖîÈÕČóÿÚõÚÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØßäîâÂòÛãøćÚìÚòÈëøîÛäõÅÔì°
ëÚÙõ ĀæñÃîÛòÈÅòÛØöćØöćÜäñËùâÝú×øîìùÚä¬èâăÕßõÉóäÔóîÚùâòÖõĀæèÖ¬îÚóãØñÿÛöãÚÛäõêòØâìóËÚ áóãĂÚ 14 
èòÚÚòÛĀÖ¬èòÚØöćÿëäĆÉëõĈÚÂóäÜäñËùâÝú×øîìùÚä¬èâÂòÚ ÿâøćîÚóãØñÿÛöãÚÛäõêòØâìóËÚäòÛÉÕØñÿÛöãÚÂóä 
ÅèÛÛäõêòØĀæè ÛäõêòØð Āæñ TRUE ÉñìâÕëáóßÉóÂÂóäÿÜ»ÚÚõÖõÛùÅÅæ ĀæñÚóãØñÿÛöãÚÉñÛòÚØ÷Âìâóã
ÿìÖùăèĂÚØñÿÛöãÚ ØòĈÈÚöĈ ÿâøćîÂóäÉÕØñÿÛöãÚĀæèÿëäĆÉ ÛäõêòØĂìâ¬ÉñăÕăÜØòĈÈØäòßã°ëõÚ ìÚöĈ ëõØÙõ ìÚóØöćĀæñ
ÅèóâäòÛÝõÕËîÛÃîÈÛäõêòØð Āæñ TRUE ØòĈÈìâÕ  
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ØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð îÚùâòÖõÂóäÅèÛÛäõêòØÕèãÅñĀÚÚÿëöãÈ
ăâ¬ÚîãÂè¬óëóâĂÚëöćÃîÈÉČóÚèÚÿëöãÈØòĈÈìâÕÃîÈÝú×øîìùÚÌ÷ćÈâóÜäñËùâ

ĀæñâöëõØÙõîîÂÿëöãÈæÈÅñĀÚÚ 

ØöćÜäñËùâÝú×øîìùÚÃîÈ TRUE îÚùâòÖõÂóäÅèÛÛäõêòØÕèãÅñĀÚÚÿëöãÈăâ¬
ÚîãÂè¬óëóâĂÚëöćÃîÈÉČóÚèÚÿëöãÈØòĈÈìâÕÃîÈÝú×øîìùÚÌ÷ćÈâóÜäñËùâ

ĀæñâöëõØÙõîîÂÿëöãÈæÈÅñĀÚÚ 

ÛäõêòØð Āæñ TRUE: 
¶ âöìÚòÈëøîĀÉÈâÖõÜäñËùâÝú×øîìùÚÌ÷ćÈîÚùâòÖõÂóäÅèÛÛäõêòØăÜãòÈÿÉóìÚöĈáóãĂÚ 14 èòÚÚòÛĀÖ¬èòÚØöćØöćÜäñËùâÝú×øîìùÚæÈâÖõ āÕãÂČóìÚÕÿèæóĂìë¬ÈÅČó
ÅòÕÅóÚáóãĂÚëîÈÿÕøîÚÚòÛĀÖ¬èòÚØöćăÕäòÛìÚòÈëøîĀÉÈâÖõ 

¶ āÇêÔóâÖõØóÈìÚòÈëøîßõâß°ÖõÕÖ¬îÂòÚîã¬óÈÚîãëóâèòÚáóãĂÚÂČóìÚÕÿèæó 14 èòÚÚòÛĀÖ¬èòÚØöćØöćÜäñËùâÝú×øîìùÚæÈâÖõ 

ÉòÕÜäñËùâÝú×øîìùÚä¬èâÂòÚÃîÈ 
ÛäõêòØð Āæñ TRUE áóãĂÚ 6 ÿÕøîÚ 
(ÃãóãÿèæóăÕ×÷È 1 Ü£) 

èóäñÂóäÜäñËùâä¬èâ 
Á ÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚ 
Á ËøćîÃîÈÛäõêòØĂìâ¬ āÕãÉñĂËËøćîĂìâ¬ìäøîÉñĂËËøćîÿÕõâ
ÃîÈÛäõêòØĂÕÛäõêòØìÚ÷ćÈØöćÉñÅèÛÂòÚÂĆăÕ 

Á èòÖ×ùÜäñëÈÅ°ÃîÈÛäõêòØĂìâ¬ 
Á ØùÚÃîÈÛäõêòØĂìâ¬  
Á ìÚòÈëøîÛäõÅÔì°ëÚÙõÃîÈÛäõêòØĂìâ¬ 
Á ÃîÛòÈÅòÛÃîÈÛäõêòØĂìâ¬ 
Á ÿæøîÂÖòĈÈÂääâÂóäÃîÈÛäõêòØĂìâ¬ 
Á ÿæøîÂÖòĈÈÝúëîÛÛòÎËöÃîÈÛäõêòØĂìâ¬  
Á ÿäøćîÈîøćÚ ą ØöćÉČóÿÜ»ÚĂÚÂóäÅèÛÛäõêòØ (×óâö) 

ÅÔñÂääâÂóäÃîÈÛäõêòØð ÅÔñÂääâÂóäÃîÈ TRUE 

ÅÔñÂääâÂóäÃîÈÛäõêòØĂìâ¬ 

ÉÕØñÿÛöãÚÛäõêòØĂìâ¬ 

14 èòÚÚòÛĀÖ¬èòÚØöćÿëäĆÉëõĈÚ 
ÂóäÜäñËùâÝú×øîìùÚä¬èâÂòÚ 
 

Ýú×øîìùÚÃîÈÛäõêòØð Ýú×øîìùÚÃîÈ TRUE 

Ýú×øîìùÚÃîÈÛäõêòØĂìâ¬ 

ÛäõêòØĂìâ¬ăÕăÜØòĈÈØäòßã°ëõÚ ìÚöĈ ëõØÙõ 
ìÚóØöćĀæñÅèóâäòÛÝõÕËîÛÃîÈÛäõêòØð 

Āæñ TRUE ØòĈÈìâÕ 

ÿÉóìÚöĈÅòÕÅóÚ 

ËČóäñìÚöĈ ìäøîĂìÜäñÂòÚÿßøćîìÚöĈ
ÃîÈÿÉóìÚöĈ 

ë¬ÈâîÛÂõÉÂóä Øäòßã°ëõÚ ÛòÎËö 
ÿîÂëóä ĀæñìæòÂÑóÚáóãĂÚ 7
èòÚÚòÛĀÖ¬èòÚØöćÿëäĆÉëõĈÚÂóä
ÜäñËùâÝú×øîìùÚä¬èâ 

ÛäõêòØĂìâ¬ 

Âóäë¬ÈâîÛÂõÉÂóä Øäòßã°ëõÚ ÛòÎËö ÿîÂëóä ĀæñÿîÂëóä ÝæÃîÈÂóäÅèÛÛäõêòØ 

ÛäõêòØð Āæñ TRUE ìâÕëáóßÉóÂÂóäÿÜ»ÚÚõÖõÛùÅÅæ 

ÝúäòÛÌøĈîìùÚäòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚ 

ÅÔñÂääâÂóäÃîÈÛäõêòØð îÚùâòÖõÂóäÅèÛÛäõêòØ ĀæñÿäöãÂÜäñËùâÝú
×øîìùÚÿßøćîßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØ 

ÅÔñÂääâÂóäÃîÈ TRUE îÚùâòÖõÂóäÅèÛÛäõêòØ ĀæñÿäöãÂÜäñËùâÝú×øî
ìùÚÿßøćîßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØ 

ÿÉóìÚöĈăâ¬ÅòÕÅóÚ 
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3.4.2 ÂóäÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚÂóäÅèÛÛäõêòØØöćëČóÅòÎÂòÛìÚ¬èãÈóÚØöćÿÂöćãèÃîÈ 

ĂÚÂóäÕČóÿÚõÚÖóâÃòĈÚÖîÚÂóäÅèÛÛäõêòØ ÛäõêòØð Āæñ/ìäøî TRUE ÉñÖîÈÜäñëóÚÈóÚ ìóäøî Āæñ/ìäøîÃîÅèóâ
ÿìĆÚËîÛ îÚùâòÖõ îÚùÎóÖ Ý¬îÚÝòÚ ĀÂăÃ ÿÜæöćãÚĀÜæÈ āîÚ Āæñ/ìäøîÅèóâãõÚãîâ ÉóÂìÚ¬èãÈóÚäóËÂóä îÈÅ°Âä 
ìÚ¬èãÈóÚÃîÈäòÑ Āæñ/ìäøîÿÉóìÚóØöć āÕãÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎëäùÜăÕÕòÈÖ¬îăÜÚöĈ 

(1) ÂóäÕČóÿÚõÚÂóäÿÂöćãèÃîÈÂòÛìùÚÂú 

- ÂóäãøćÚÃîÂČóìÚÕëõØÙõëČóìäòÛìùÚÂúÊÛòÛĂìâ¬ ĀæñÿîÂëóäØöćÿÂöćãèÃîÈîøćÚ ą ÿË¬Ú ëòÎÎóĀÖ¬ÈÖòĈÈÚóã
ØñÿÛöãÚìùÚÂú ĀæñÖòèĀØÚÝú×øîìùÚÂú āÕãâöÿÈøćîÚăÃëČóÅòÎÿË¬ÚÿÕöãèÂòÛÿÈøćîÚăÃÃîÈëòÎÎóÿÕõâ ÿèÚĀÖ¬Ëøćî
ÃîÈÛäõêòØ ĀæñÃîÂČóìÚÕëČóÅòÎîøćÚ ą ØöćÖîÈĀÂăÃÖóâĂìÿÜ»ÚăÜÖóâÂóäÅèÛÛäõêòØ ÂóäÅøÚĂÛìùÚÂúÊÛòÛ
ÿÕõâ ÂóäîîÂĂÛìùÚÂúÊÛòÛĂìâ¬ ÂóäÉòÕîòÚÕòÛÅèóâÚ¬óÿËøćî×øî ĀæñÂóäÕČóÿÚõÚÂóäîøćÚÿÂöćãèÂòÛìùÚÂú äèâ×÷È
ÂóäÉòÕÜäñËùâÝú×øîìùÚÂúÖóâØöćÉČóÿÜ»ÚìäøîëâÅèä 

(2) ÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈÂòÛÂóäÿÜ¢ÕÿÝãÃîâúæÖ¬îëóÙóäÔñ ĀæñÂóääòÛìùÚÃîÈÛäõêòØĂìâ¬ÿÜ»ÚìæòÂØäòßã°ÉÕ

ØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð 

- ÂóäÿÜ¢ÕÿÝãÃîâúæÃîÈÛäõêòØð Āæñ TRUE ĂÚë¬èÚØöćÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØĀæñĀæñÿäøćîÈîøćÚ ą Øöć
ÿÂöćãèÃîÈäèâ×÷ÈÂóäĀÉÈâÖõÃîÈØöćÜäñËùâÅÔñÂääâÂóäĀæñØöćÜäñËùâÝú×øîìùÚ 

- ÂóäãøćÚÅČóÃîÖ¬îÖæóÕìæòÂØäòßã°ð ĂìäòÛìùÚÃîÈÛäõêòØĂìâ¬ÿÜ»ÚìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕ
ìæòÂØäòßã°ð 

- ÿäøćîÈîøćÚ ą (×óâö) 

(3) ÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈÂòÛìùÚÃîÈÛäõêòØð Āæñ TRUE 

- ÂóäÜ¢ÕëâùÕØñÿÛöãÚÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE ÿßøćîÂČóìÚÕëõØÙõĂÚÂóäÜäñËùâÝú×øîìùÚ Āæñÿßøćî
ÂČóìÚÕëõØÙõĂÚÂóääòÛÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ 

- ÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚÿÕõâØöćâöëõØÙõăÕäòÛÂóäÉòÕëääìùÚ ÂóäÜ¹ÕÿéêìùÚ ĀæñÂóä
É¬óãÿÈõÚËÕÿËãÅ¬óìùÚ (×óâö) 

- ÂóäÉòÕÛòÎËöäóãËøćîÝú×øîìùÚÃîÈÛäõêòØĂìâ¬ (ÛâÉ. 006) ÿßøćîĂËÿÜ»ÚÿîÂëóäÜäñÂîÛĂÚÂóäÉÕØñÿÛöãÚ
ÅèÛÛäõêòØÂòÛÂäñØäèÈßóÔõËã° 

- ÂóäÿèÚÅøÚĂÛìùÚÉóÂÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE Øöćîãú¬ĂÚäñÛÛĂÛìùÚ (Scrip) ßäîâØòĈÈîîÂĂÛìùÚ
ÃîÈÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚÕòÈÂæ¬óè 

(4) ÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈÂòÛáóêö  

- ÂóäãøćÚÃîÅøÚáóêöâúæÅ¬óÿßõćâÃîÈÛäõêòØð Āæñ TRUE Â¬îÚèòÚÅèÛÛäõêòØ ĂÚÂäÔöâöáóêöÃóãËČóäñÿÂõÚãÂ
âó 

- ÂóäÃîÿæÃÜäñÉČóÖòèÝúÿëöãáóêöÃîÈÛäõêòØĂìâ¬ÿâøćîÿëäĆÉëõĈÚÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØÂòÛÂäñØäèÈ
ßóÔõËã° 

- ÂóäÉÕØñÿÛöãÚáóêöâúæÅ¬óÿßõćâĀæñÉÕØñÿÛöãÚîøćÚ ą ÿË¬Ú ØñÿÛöãÚëČóÚòÂëóÃóÃîÈÛäõêòØĂìâ¬ ìæòÈÉóÂ
ÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØ 
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- ÂóäĀÂăÃäóãÂóäØóÈØñÿÛöãÚáóêöÃîÈÛäõêòØð Āæñ TRUE áóãĂÚ 15 èòÚìæòÈÉóÂÉÕØñÿÛöãÚÂóäÅèÛ
ÛäõêòØ 

- ÂóäĀÉÈÂóäÅèÛÛäõêòØáóãĂÚ 30 èòÚìæòÈÉóÂèòÚÅèÛÛäõêòØ 

- ãøćÚáóêöÿÈõÚăÕÚõÖõÛùÅÅæáóãĂÚ 150 èòÚ ßäîâÕèãÈÛÂóäÿÈõÚÖäèÉëîÛĀæè Ô èòÚÂ¬îÚèòÚÅèÛÛäõêòØ
äñìè¬óÈÛäõêòØð Āæñ TRUE 

- ÿäøćîÈîøćÚ ą (×óâö) 

(5) ÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈÂòÛÂóäÜäñÂîÛÙùäÂõÉĀæñÂóäîîÂĂÛîÚùÎóÖÜäñÂîÛÂõÉÂóä 

- ÂóäãøćÚÿîÂëóäÂóäÅèÛäèâÂõÉÂóä ÂóäĀÂăÃÿÜæöćãÚĀÜæÈØóÈØñÿÛöãÚĂÛîÚùÎóÖ ÿîÂëóäìäøîìæòÂÑóÚ
ĀëÕÈëõØÙõ Āæñ/ìäøîÂóäāîÚĂÛîÚùÎóÖĂìĀÂ¬ÛäõêòØĂìâ¬ Ö¬îìÚ¬èãÈóÚÂČóÂòÛÕúĀæØöćÿÂöćãèÃîÈ äèâ×÷È 
ÂëØË. 

(6) ÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈÂòÛÂóäÉÕØñÿÛöãÚÚõÖõÛùÅÅæ 

- ÂóäÉÕØñÿÛöãÚæÕØùÚÉÕØñÿÛöãÚÛäõêòØð Āæñ TRUE āÕãÂóäÖòÕìùÚØöćãòÈâõăÕÚČóîîÂÉČóìÚ¬óãĂÚë¬èÚ
ÃîÈìùÚØöćãòÈăâ¬îîÂÉČóìÚ¬óã ĀæñÂóäĀÂăÃìÚòÈëøîÛäõÅÔì°ëÚÙõ 

- ÂóäÕČóÿÚõÚÂóäÉÕØñÿÛöãÚÅèÛÛäõêòØÿâøćîØöćÜäñËùâÝú×øîìùÚä¬èâÃîÈÛäõêòØð Āæñ TRUE îÚùâòÖõÿäøćîÈ 
Ö¬óÈ ą ØöćÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØ 

 

3.4.3 ÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎ ĀæñÂČóìÚÕÿèæóÿÛøĈîÈÖÚÃîÈÂóäÅèÛÛäõêòØ ëäùÜăÕÕòÈÚöĈ  

æČóÕòÛ ÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎ ÂČóìÚÕÿèæóÿÛøĈîÈÖÚ(1) 

1. ÛäõêòØð Āæñ TRUE ÚČóë¬ÈäóãÈóÚÂóääèâÙùäÂõÉÖ¬î ÂëØË. 25 âÂäóÅâ 2565  

2. ÛäõêòØð Āæñ TRUE ÉòÕÜäñËùâÅÔñÂääâÂóäÛäõêòØÃîÈĀÖ¬æñÛäõêòØ 
ÿßøćîßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØ ĀæñÿëÚîÿäøćîÈÂóäÅèÛÛäõêòØĂì
ØöćÜäñËùâÝú×øîìùÚÃîÈĀÖ¬æñÛäõêòØ ßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØ 

18 ÂùâáóßòÚÙ° 2565 

3. ÛäõêòØð Āæñ TRUE ÜäñëóÚÈóÚ ìóäøî Āæñ/ìäøîÃîÅèóâÿìĆÚËîÛ 
îÚùâòÖõ îÚùÎóÖ Ý¬îÚÝòÚ ĀÂăÃ ÿÜæöćãÚĀÜæÈ āîÚ Āæñ/ìäøîÅèóâ
ãõÚãîâ ÉóÂìÚ¬èãÈóÚäóËÂóä îÈÅ°Âä ìÚ¬èãÈóÚÃîÈäòÑ Āæñ/ìäøî
ÿÉóìÚóØöć ÿßøćîÕČóÿÚõÚÂóäÅèÛÛäõêòØ ĀæñäòÂêóëõØÙõĀæñ
ÝæÜäñāãËÚ°ÃîÈÛäõêòØð Āæñ/ìäøî TRUE ĀæñÃîäòÛ ĀÂăÃ 
ÿÜæöćãÚĀÜæÈ Āæñ/ìäøîāîÚëõØÙõÜäñāãËÚ°ĂÚĂÛîÚùÎóÖÜäñÂîÛ
ÂõÉÂóä ÿîÂëóäìäøîìæòÂÑóÚĀëÕÈëõØÙõ Āæñ/ìäøîÉÕØñÿÛöãÚĂì 
ÛäõêòØĂìâ¬ ĀæñÿßøćîÂóääòÛìùÚÃîÈ ÛäõêòØĂìâ¬ ÿÜ»ÚìæòÂØäòßã°ÉÕ
ØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð 

ÖòĈÈĀÖ¬ 19 ÂùâáóßòÚÙ° 
2565 

4. ÛäõêòØð Āæñ TRUE ÿÃóÿÉäÉó Āæñ/ìäøîÃîäòÛÅèóâîÚùâòÖõ ãõÚãîâ 
Āæñ/ìäøîÝ¬îÚÝòÚ ÉóÂë×óÛòÚÂóäÿÈõÚØöćÿÂöćãèÃîÈ ÿÉóìÚöĈäóãîøćÚ 
ßÚòÂÈóÚ Āæñ/ìäøîÅú¬ëòÎÎó ìóÂâöÂäÔöÂóäÝõÕÚòÕÝõÕëòÎÎó ìäøîĂË
ëõØÙõĂÚÂóäÛîÂÿæõÂëòÎÎó ÿÚøćîÈÉóÂÂóäÅèÛÛäõêòØ ìäøîÂóäÂäñØČó

ÖòĈÈĀÖ¬ 19 ÂùâáóßòÚÙ° 
2565 
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æČóÕòÛ ÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎ ÂČóìÚÕÿèæóÿÛøĈîÈÖÚ(1) 

îøćÚØöćÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ ìäøîĂÚÂäÔöØöćÖîÈăÕäòÛÅČóîÚùâòÖõÂóä
ÅèÛÛäõêòØ ìäøîÂóäÂäñØČóîøćÚØöćÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ 

5. ÛäõêòØð Āæñ TRUE ÉòÕÜäñËùâÝú×øîìùÚÃîÈĀÖ¬æñÛäõêòØ ÿßøćî
ßõÉóäÔóîÚùâòÖõÂóäÅèÛÛäõêòØĀæñÂóäÕČóÿÚõÚÂóäØöćÿÂöćãèÃîÈÂòÛÂóä
ÅèÛÛäõêòØ 

4 ÿâêóãÚ 2565 

6. ÛäõêòØð Āæñ TRUE ÕČóÿÚõÚÂóäë¬ÈìÚòÈëøîĀÉÈÿÉóìÚöĈÃîÈÖÚÿÜ»Ú
æóãæòÂêÔ°îòÂêäÿÂöćãèÂòÛâÖõÃîÈØöćÜäñËùâÝú×øîìùÚÌ÷ćÈîÚùâòÖõÂóäÅèÛ
ÛäõêòØ āÕãÂČóìÚÕÿèæóĂìë¬ÈÅČóÅòÕÅóÚáóãĂÚëîÈÿÕøîÚÚòÛĀÖ¬èòÚØöć
ăÕäòÛìÚòÈëøîĀÉÈâÖõ 

ÂæóÈÿÕøîÚÿâêóãÚ 
2565 ×÷ÈÜæóãÿÕøîÚ
âõ×ùÚóãÚ 2565 (ÛäõêòØð 
Āæñ TRUE ÖîÈë¬È
ìÚòÈëøîĀÉÈÿÉóìÚöĈÃîÈ
ÖÚáóãĂÚ 14 èòÚÚòÛÉóÂ
èòÚØöćÝú×øîìùÚÃîÈÛäõêòØð 
Āæñ TRUE âöâÖõîÚùâòÖõ
ÂóäÅèÛÛäõêòØ) 

7. ÿâøćîÿÈøćîÚăÃÛòÈÅòÛÂ¬îÚÂóäØČóÅČóÿëÚîÌøĈîëČóÿäĆÉÅäÛ×èÚ (ìäøîăÕäòÛ
ÂóäÝ¬îÚÝòÚāÕãÝúØČóÅČóÿëÚîÌøĈî) (ÿ́ÈøćîÚăÃÂ¬îÚÂóäØČóÅČóÿëÚî
ÌøĈîµ) ÝúØČóÅČóÿëÚîÌøĈî(2) ÉñØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕã
ëâòÅäĂÉ 

ÿÈøćîÚăÃÂ¬îÚÂóäØČóÅČóÿëÚîÌøĈî ăÕĀÂ¬ÿÈøćîÚăÃÕòÈÖ¬îăÜÚöĈ 

(1) ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØ Āæñ ØöćÜäñËùâÝú×øîìùÚÃîÈ 
ÛäõêòØð âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ  

(2) ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØ Āæñ ØöćÜäñËùâÝú×øîìùÚÃîÈ 
TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ  

(3) ÛäõêòØð Āæñ TRUE ăÕÿÃóØČóëòÎÎóÅèÛäèâÂõÉÂóäëČóìäòÛ
ÂóäÅèÛÛäõêòØ  

(4) ÛäõêòØð Āæñ TRUE ăÕÛääæùÃîÖÂæÈä¬èâÂòÚÿÂöćãèÂòÛÿîÂëóä 
ĀÝÚ ÚāãÛóã ĀæñÂóäĀÖ¬ÈÖòĈÈÛùÅæóÂäÖ¬óÈ ą ÃîÈ ÛäõêòØĂìâ¬ Øöć
ÿÂöćãèÃîÈÂòÛÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØ 

(5) ÂóäăÕäòÛîÚùâòÖõ ÅèóâãõÚãîâ ÂóäÝ¬îÚÝòÚ ÂóäãøćÚÿîÂëóä Āæñ 
ÂóäîÚùÎóÖØöćÉČóÿÜ»ÚëČóìäòÛÂóäÅèÛÛäõêòØÉóÂìÚ¬èãÈóÚÂČóÂòÛ
ÕúĀæØöćÿÂöćãèÃîÈëČóÿäĆÉÅäÛ×èÚ Āæñ âöÃîÂČóìÚÕĀæñÿÈøćîÚăÃØöć
ÛäõêòØð Āæñ TRUE ãîâäòÛăÕ  

(6) ÂóäăÕäòÛÅèóâãõÚãîâĀæñÂóäÝ¬îÚÝòÚØöćÉČóÿÜ»ÚëČóìäòÛÂóäÅèÛ
ÛäõêòØÉóÂÛùÅÅæáóãÚîÂëČóÿäĆÉÅäÛ×èÚ Āæñ ăâ¬ăÕâöÂóäÿßõÂ
×îÚÅèóâãõÚãîâĀæñÂóäÝ¬îÚÝòÚÕòÈÂæ¬óè Āæñ/ìäøîăÕâöÂóä
ÜÐõÛòÖõÖóâáóäñìÚóØöćØöćÿÂöćãèÃîÈÉÚÿëäĆÉëõĈÚĀæè Ì÷ćÈë¬ÈÝæĂì

ÜæóãÿÕøîÚâõ×ùÚóãÚ 
2565 ×÷ÈÖÚÿÕøîÚ
ëõÈìóÅâ 2565 
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æČóÕòÛ ÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎ ÂČóìÚÕÿèæóÿÛøĈîÈÖÚ(1) 

ăâ¬âöÅèóâÉČóÿÜ»ÚÖîÈăÕäòÛÅèóâãõÚãîâìäøîÂóäÝ¬îÚÝòÚ
ÕòÈÂæ¬óèîöÂ 

(7) Âóäăâ¬âöÿÉóìÚöĈÅòÕÅóÚÂóäÅèÛÛäõêòØÖóââóÖäó 147 Āì¬È
ß.ä.Û.ÛäõêòØâìóËÚ ìäøîĂÚÂäÔöØöćâöÂóäÅòÕÅóÚ ăÕâöÂóä
ÕČóÿÚõÚÂóäËČóäñìÚöĈìäøîĂìÜäñÂòÚÿßøćîìÚöĈÕòÈÂæ¬óèÚòĈÚĀæè Āæñ 

(8) ÚòÛĀÖ¬èòÚØöćÜäñÂóéÿÉÖÚóĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°āÕã
ëâòÅäĂÉ ÉÚ×÷ÈèòÚØöćÿÈøćîÚăÃÂ¬îÚÂóäØČóÅČóÿëÚîÌøĈîîøćÚ ą ÃóÈÖÚ
ØòĈÈìâÕăÕëČóÿäĆÉæÈ ăâ¬âöÂóäÿÜæöćãÚĀÜæÈìäøîÿìÖùÂóäÔ°ĂÕ ą 
îòÚÿÜ»ÚÿìÖùìäøîîóÉÅóÕìâóãăÕîã¬óÈëâÿìÖùëâÝæè¬óÉñ
Â¬îĂìÿÂõÕÅèóâÿëöãìóãîã¬óÈäóãĀäÈÖ¬îÑóÚñìäøîØäòßã°ëõÚÃîÈ
ÛäõêòØð ìäøî TRUE āÕãÂóäÿÜæöćãÚĀÜæÈìäøîÿìÖùÂóäÔ°
ÕòÈÂæ¬óèâõăÕÿÂõÕÉóÂÂóäÂäñØČóÃîÈÝúØČóÅČóÿëÚîÌøĈî ìäøîÂóä
ÂäñØČóØöćÝúØČóÅČóÿëÚîÌøĈîÖîÈäòÛÝõÕËîÛ 

8. ÝúäòÛÌøĈîìùÚ ăÕĀÂ¬ ÛäõêòØ ÌõØäõÚ ÿèÚÿÉîä° āïæÕõĈÈë° ÉČóÂòÕ Āæñ 
Citrine Investment SG Pte Ltd ä¬èâÂòÚäòÛÌøĈîìùÚÃîÈÛäõêòØð Āæñ 
TRUE ÉóÂÝú×øîìùÚØöćÅòÕÅóÚ 

ÖÚÿÕøîÚëõÈìóÅâ 2565 
×÷ÈÂæóÈÿÕøîÚëõÈìóÅâ 

2565 

9. ÂóäÜäñËùâÝú×øîìùÚä¬èâÃîÈÛäõêòØð Āæñ TRUE ÿßøćîßõÉóäÔóÿäøćîÈ
Ö¬óÈ ą îòÚÉČóÿÜ»ÚĂÚÂóäÅèÛÛäõêòØ Ì÷ćÈäèâ×÷ÈËøćîÃîÈÛäõêòØĂìâ¬ ØùÚ
ÃîÈÛäõêòØĂìâ¬ ÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ èòÖ×ùÜäñëÈÅ° ìÚòÈëøî
ÛäõÅÔì°ëÚÙõ ĀæñÃîÛòÈÅòÛ ÂääâÂóäĀæñÝúëîÛÛòÎËöÃîÈ ÛäõêòØĂìâ¬ 
ÿÜ»ÚÖÚ   

ÜæóãÿÕøîÚÂòÚãóãÚ 
2565 

10. ÛäõêòØð Āæñ TRUE ÕČóÿÚõÚÂóäÉÕØñÿÛöãÚÅèÛÛäõêòØÂòÛÂäñØäèÈ
ßóÔõËã°  

ÿâøćîÂóäÉÕØñÿÛöãÚÅèÛÛäõêòØÿëäĆÉëõĈÚ ÛäõêòØð Āæñ TRUE Éñ
ëõĈÚëùÕëáóßÉóÂÂóäÿÜ»ÚÚõÖõÛùÅÅæ Āæñ ÛäõêòØĂìâ¬ ØöćÿÂõÕÃ÷ĈÚÉóÂÂóä
ÅèÛÛäõêòØÉñăÕăÜØòĈÈëõÚØäòßã° ìÚöĈëõÚ ëõØÙõ ìÚóØöćĀæñÅèóâ
äòÛÝõÕËîÛÃîÈÛäõêòØØòĈÈëîÈāÕãÝæÃîÈÂÏìâóã 

ÜæóãÿÕøîÚÂòÚãóãÚ 
2565 (áóãĂÚ 14 èòÚÚòÛ
ÉóÂèòÚÉòÕÜäñËùâÝú×øî
ìùÚä¬èâÃîÈÛäõêòØð Āæñ 

TRUE) 

11. ìæòÈÉóÂÉÕØñÿÛöãÚÉòÕÖòĈÈ ÛäõêòØĂìâ¬Āæè ÛäõêòØĂìâ¬ÉñãøćÚÅČóÃîĂì
äòÛìùÚÃîÈ ÛäõêòØĂìâ¬ ÿÜ»ÚìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕ
ìæòÂØäòßã°ð ĀæñÿîÂëóäîøćÚØöćÉČóÿÜ»ÚÖ¬îÖæóÕìæòÂØäòßã°ð  

ÿâøćîÖæóÕìæòÂØäòßã°ð îÚùâòÖõÅČóÃî ìùÚÃîÈ ÛäõêòØĂìâ¬ ÉñÿÃóÿÜ»Ú
ìæòÂØäòßã°ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ĀæñìùÚÃîÈÛäõêòØð Āæñ 
TRUE Éñ×úÂÿßõÂ×îÚĀæñëõĈÚëáóßÉóÂÂóäÿÜ»ÚìæòÂØäòßã°ÉÕ
ØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ĂÚèòÚÿÕöãèÂòÚ  

ÜæóãÿÕøîÚÂòÚãóãÚ 
2565 

ìâóãÿìÖù: (1) ÂČóìÚÕÿèæóÃóÈÖÚÿÜ»ÚÿßöãÈÂČóìÚÕÿèæóÿÛøĈîÈÖÚ Ì÷ćÈîóÉÿÜæöćãÚĀÜæÈăÕÃ÷ĈÚîãú¬ÂòÛÅèóâÅøÛìÚóĀæñÝæÃîÈÂóäîÚùâòÖõ ãõÚãîâ 
îÚùÎóÖ ìäøîÝ¬îÚÝòÚÉóÂìÚ¬èãÈóÚäóËÂóä ìÚ¬èãÈóÚÃîÈäòÑ ìäøîÿÉóìÚóØöć ÿÉóìÚöĈ ìäøîÛùÅÅæÞ§óãîøćÚØöćÿÂöćãèÃîÈ  

 (2) ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ Āæñ Citrine Venture SG Pte Ltd ÿÜ»ÚÛäõêòØä¬èâØùÚ (Joint Venture Company) äñìè¬óÈ  TnA 
Ì÷ćÈÿÜ»ÚÝú×øîìùÚÃîÈÛäõêòØð ÂòÛ CPH Ì÷ćÈÿÜ»ÚÝú×øîìùÚÃîÈ TRUE ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ ăÕãøćÚìÚòÈëøîÖ¬îÛäõêòØð Āæñ 
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TRUE ÿâøćîèòÚØöć 20 ßåéÉõÂóãÚ 2564 ÿßøćîĀÉÈÅèóâÜäñëÈÅ°ĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ Öóâ
ìæòÂÿÂÔÒ°ØöćÂČóìÚÕĂÚÂÏìâóãØöćÿÂöćãèÃîÈĀæñÃîÂČóìÚÕĀæñÿÈøćîÚăÃĂÚÂóäØČóÅČóÿëÚîÌøĈîÌ÷ćÈäñÛùăèĂÚìÚòÈëøîÕòÈÂæ¬óè  

3.5 ÿÈøćîÚăÃÛòÈÅòÛÂ¬îÚÂóäÅèÛÛäõêòØ 

ÂóäÿëäĆÉëõĈÚÃîÈÂóäÅèÛÛäõêòØÉñÃ÷ĈÚîãú¬ÂòÛÂóäØöćÛäõêòØð Āæñ TRUE ÿÃóØČóëòÎÎóÅèÛÛäõêòØĀæñÂóäÜÐõÛòÖõÖóâ
ÿÈøćîÚăÃØöćÉČóÿÜ»ÚìäøîÿÂöćãèÃîÈÂòÛÂóäÅèÛÛäõêòØÖóâØöćÂČóìÚÕăèĂÚëòÎÎóÅèÛÛäõêòØ Ì÷ćÈäèâ×÷È (ĀÖ¬ăâ¬ÉČóÂòÕÿßöãÈ) 
ÿÈøćîÚăÃĀæñÂóäÕČóÿÚõÚÂóäØöćëČóÅòÎ ÕòÈÖ¬îăÜÚöĈ 

(Â) ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØĀæñØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ 

(Ã) ØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØĀæñØöćÜäñËùâÝú×øîìùÚÃîÈ TRUE âöâÖõîÚùâòÖõÂóäÅèÛÛäõêòØ 

(Å) ÛäõêòØð Āæñ TRUE ăÕÛääæùÃîÖÂæÈä¬èâÂòÚÿÂöćãèÂòÛÿîÂëóä ĀÝÚ ÚāãÛóã ĀæñÂóäĀÖ¬ÈÖòĈÈÛùÅæóÂäÞ§óã

ÉòÕÂóäÃîÈÛäõêòØĂìâ¬ØöćÿÂöćãèÃîÈÂòÛÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØ 

(È) ÂóäăÕäòÛîÚùâòÖõ ÅèóâãõÚãîâ ÂóäÝ¬îÚÝòÚ ÂóäãøćÚÿîÂëóä Āæñ ÂóäîÚùÎóÖØöćÉČóÿÜ»ÚëČóìäòÛÂóäÅèÛÛäõêòØ

ÉóÂìÚ¬èãÈóÚÂČóÂòÛÕúĀæØöćÿÂöćãèÃîÈëČóÿäĆÉÅäÛ×èÚ Āæñ âöÃîÂČóìÚÕĀæñÿÈøćîÚăÃØöćÛäõêòØð Āæñ TRUE 

ãîâäòÛăÕ Āæñăâ¬ăÕâöÂóäÿßõÂ×îÚÂóäãøćÚÿîÂëóä ÂóäîÚùâòÖõ ÅèóâãõÚãîâ ÂóäÝ¬îÚÝòÚ Āæñ ÂóäîÚùÎóÖ

ÕòÈÂæ¬óè 

(É) ÂóäăÕäòÛÅèóâãõÚãîâĀæñÂóäÝ¬îÚÝòÚØöćÉČóÿÜ»ÚëČóìäòÛÂóäÅèÛÛäõêòØÉóÂÛùÅÅæáóãÚîÂëČóÿäĆÉÅäÛ×èÚ 

Āæñ ăâ¬ăÕâöÂóäÿßõÂ×îÚÅèóâãõÚãîâ Āæñ/ìäøîÂóäÝ¬îÚÝòÚÕòÈÂæ¬óèăÕâöÂóäÜÐõÛòÖõÖóâáóäñìÚóØöćØöć

ÿÂöćãèÃîÈÉÚÿëäĆÉëõĈÚĀæè Ì÷ćÈë¬ÈÝæĂìăâ¬âöÅèóâÉČóÿÜ»ÚÖîÈăÕäòÛÅèóâãõÚãîâìäøîÂóäÝ¬îÚÝòÚÕòÈÂæ¬óèîöÂ 

(Ê) Âóäăâ¬âöÿÉóìÚöĈÅòÕÅóÚÂóäÅèÛÛäõêòØÖóââóÖäó 147 Āì¬È ß.ä.Û.ÛäõêòØâìóËÚ ìäøîĂÚÂäÔöØöćâöÂóä

ÅòÕÅóÚ ăÕâöÂóäÕČóÿÚõÚÂóäËČóäñìÚöĈìäøîĂìÜäñÂòÚÿßøćîìÚöĈÕòÈÂæ¬óèÚòĈÚĀæè  

(Ë) ÝúØČóÅČóÿëÚîÌøĈîăÕØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°āÕãëâòÅäĂÉëČóìäòÛìùÚĂÚÛäõêòØð Āæñ TRUE ĀæèÿëäĆÉ 

(Ì) ÝúäòÛÌøĈîìùÚăÕäòÛÌøĈîìùÚĂÚÛäõêòØð Āæñ TRUE ÉóÂÝú×øîìùÚØöćÅòÕÅóÚÖóââóÖäó 146 Āì¬È ß.ä.Û.ÛäõêòØ

âìóËÚ ÉÚÿëäĆÉëõĈÚ 

(Í) ØöćÜäñËùâÝú×øîìùÚä¬èâÃîÈÛäõêòØð Āæñ TRUE âöâÖõîÚùâòÖõÿäøćîÈÖ¬óÈ ą ÖóâØöćÂČóìÚÕăèĂÚâóÖäó 148 Āì¬È 

ß.ä.Û.ÛäõêòØâìóËÚ 

(Î) ÂóäÕČóÿÚõÚÂóäÂ¬îÚÿëäĆÉëõĈÚÂóäÅèÛÛäõêòØĂÚÂóä (Â) ÜäòÛÜäùÈØóÈÛòÎËöÿßøćîÜäòÛÜäùÈäóãÂóäëõÚØäòßã°ÃîÈ

Âæù¬âÛäõêòØ TRUE Ì÷ćÈâöÅèóâÌĈČóÌîÚìäøîăâ¬ÉČóÿÜ»ÚĂÚÂóäÕČóÿÚõÚÈóÚ (Redundant) ÃîÈÛäõêòØĂìâ¬ Āæñ (Ã) 

ÂóäÿÜæöćãÚĀÜæÈØùÚĀæñë¬èÚÃîÈÝú×øîìùÚÃîÈÛäõêòØã¬îãÃîÈ TRUE ÖóââóÖäÑóÚØóÈÛòÎËö ÖæîÕÉÚ

ÂÏìâóãĀæñÂÏäñÿÛöãÛØöćÿÂöćãèÃîÈ āÕãØöćÂóäÜäòÛÜäùÈÕòÈÂæ¬óèÉñÖîÈăâ¬ØČóĂìîòÖäóÉòÕëääìùÚÿÜæöćãÚĀÜæÈ 

(Ï) ÂäñØäèÈßóÔõËã°äòÛÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØ Āæñ 

(Ð) ÚòÛĀÖ¬èòÚØöćØČóëòÎÎóÅèÛäèâÂõÉÂóäëČóìäòÛÂóäÅèÛÛäõêòØ Āæñ Ô èòÚÂ¬îÚèòÚØöćÂäñØäèÈßóÔõËã°äòÛÉÕ

ØñÿÛöãÚÂóäÅèÛÛäõêòØ ăâ¬âöÂóäÿÜæöćãÚĀÜæÈìäøîÿìÖùÂóäÔ°ĂÕ ą (äèâ×÷ÈÂóäÿÜæöćãÚĀÜæÈØöćîóÉÉñÿÂõÕÃ÷ĈÚ) 

îòÚîóÉÅóÕìâóãăÕîã¬óÈëâÿìÖùëâÝæè¬óÉñÂ¬îĂìÿÂõÕÅèóâÿëöãìóãîã¬óÈäóãĀäÈÖ¬îÑóÚñ(ÕóÚÂóäÿÈõÚ  
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ÂóäÕČóÿÚõÚÈóÚ ìäøîĂÚÜäñÂóäîøćÚĂÕ) ĂÚÕóÚäóãăÕ ÂõÉÂääâÙùäÂõÉ ìäøîāîÂóëØóÈÙùäÂõÉÃîÈÛäõêòØð TRUE 

ìäøî ÛäõêòØĂìâ¬ (áóãìæòÈÉóÂÂóäÅèÛÛäõêòØ) ăâ¬è¬óÉñÿÂõÕÃ÷ĈÚĂÚÂóäÕČóÿÚõÚÙùäÂõÉÖóâÜÂÖõìäøîăâ¬ÂĆÖóâ 

3.6 äóãæñÿîöãÕÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚĀæñØùÚÃîÈÛäõêòØĂìâ¬  

ÂóäÉòÕëääìùÚÃîÈÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE ÿÜ»Úë¬èÚìÚ÷ćÈÃîÈÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäÅèÛ
ÛäõêòØ āÕãÉñÉòÕëääĂìĀÂ¬Ýú×øîìùÚØöćâöËøćîÜäóÂÐĂÚëâùÕØñÿÛöãÚÝú×øîìùÚÃîÈĀÖ¬æñÛäõêòØÕòÈÂæ¬óè Ô èòÚìäøîÿèæóØöćÉñ
ÂČóìÚÕÂòÚÖ¬îăÜ ĂÚîòÖäóë¬èÚÕòÈÚöĈ (îòÖäóë¬èÚÂóäÉòÕëääìùÚ) 

 1 ìùÚÿÕõâĂÚÛäõêòØð  Ö¬î  6.13444 ìùÚĂÚ ÛäõêòØĂìâ¬ Āæñ 

 1 ìùÚÿÕõâĂÚ TRUE Ö¬î  0.60018 ìùÚĂÚ ÛäõêòØĂìâ¬ 

  ØòĈÈÚöĈ îòÖäóë¬èÚÃóÈÖÚßõÉóäÔóāÕãîóÈîõÈÉóÂØùÚÉÕØñÿÛöãÚĀæñØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈÛäõêòØĂìâ¬ÉČóÚèÚ 
138,208,403,204 ÛóØ ĀÛ¬ÈîîÂÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 34,552,100,801 ìùÚ āÕãâöâúæÅ¬óØöćÖäóăèìùÚæñ 4 ÛóØ  

 ĂÚÂóäÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚÕòÈÂæ¬óè ìóÂâöÿéêìùÚØöćÿÂõÕÃ÷ĈÚÉóÂÂóäÅČóÚèÔÖóâîòÖäóë¬èÚÂóä
ÉòÕëääìùÚÃóÈÖÚÿÜ»ÚÉČóÚèÚâóÂÂè¬óìäøîÿØ¬óÂòÛ 0.5 ìùÚ ÉñâöÂóäÜ¹ÕÿéêìùÚÚòĈÚÃ÷ĈÚĂìÿÖĆâÉČóÚèÚ 1 ìùÚ ĀÖ¬ĂÚÂäÔöØöćÿéê
ìùÚÚòĈÚÖćČóÂè¬ó 0.5 ìùÚ ÉñâöÂóäÜ¹ÕÿéêìùÚÚòĈÚØõĈÈ ĀæñÛäõêòØĂìâ¬ÉñÉ¬óãÿÈõÚËÕÿËãĂìĀÂ¬Ýú×øîìùÚëČóìäòÛë¬èÚÃîÈÿéêìùÚØöć
×úÂÜ¹ÕØõĈÈÚòĈÚĂÚäóÅóĀæñáóãĂÚÿèæóØöćÉñăÕÂČóìÚÕÂòÚÖ¬îăÜ ØòĈÈÚöĈ îóÉÉñâöÂóäßõÉóäÔóäóãæñÿîöãÕĀæñìæòÂÂóäĂÚÂóä
Ü¹ÕÿéêìùÚÿßõćâÿÖõâÿßøćîÅèóâÿìâóñëâÖ¬îăÜ 

  ĂÚÂóäÚöĈ ÿßøćîĂìØùÚÃîÈÛäõêòØĂìâ¬ÜäñÂîÛăÜÕèãìùÚëóâòÎÉČóÚèÚ 34,552,100,801 ìùÚ āÕãâöâúæÅ¬óØöćÖäóăè
ìùÚæñ 4 ÛóØ ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ Āæñ Citrine Venture SG Pte Ltd ăÕÖÂæÈäòÛÿÜ»ÚÝúÿÂæöćãìùÚ (Balancer)  
(Ý́úÿÂæöćãìùÚµ) ĂÚÂóäÜ¹ÕÿéêìùÚ ĀæñËČóäñÿÈõÚĂìĀÂ¬ìäøîäòÛÿÈõÚËÕÿËãÉóÂÛäõêòØĂìâ¬ĂÚÂóäÿÂæöćãìùÚÕòÈÂæ¬óè ÕòÈÚòĈÚ ĂÚ
ÂäÔöØöćÉČóÚèÚìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕÃîÈÛäõêòØĂìâ¬ØöćÉñÉòÕëääĂìĀÂ¬Ýú×øîìùÚÌ÷ćÈÅČóÚèÔÉóÂîòÖäóë¬èÚÃóÈÖÚâö
ÉČóÚèÚäèâØòĈÈëõĈÚâóÂÂè¬ó 34,552,100,801 ìùÚ áóãìæòÈÉóÂÂóäÅèÛÛäõêòØ ÛäõêòØĂìâ¬ÉñÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìĀÂ¬ 
ÝúÿÂæöćãìùÚÿÜ»ÚÉČóÚèÚÚîãæÈÿßøćîĂìÉČóÚèÚäèâÃîÈìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕĂÚÛäõêòØĂìâ¬âöÉČóÚèÚÿØ¬óÂòÛ 
34,552,100,801  ìùÚ āÕãÛäõêòØĂìâ¬ÉñÉ¬óãÿÈõÚËÕÿËãĂìĀÂ¬ÝúÿÂæöćãìùÚĂÚë¬èÚÃîÈìùÚĂÚÛäõêòØĂìâ¬ØöćăÕäòÛÂóäÉòÕëää
ÚîãæÈÚöĈĂÚîòÖäóØöćÿØ¬óÂòÛÅ¬óËÕÿËãÖ¬î 1 ìùÚĂÚÛäõêòØĂìâ¬ØöćÛäõêòØĂìâ¬ÉñÉ¬óãĂìÝú×øîìùÚØöć×úÂÜ¹ÕÿéêìùÚØõĈÈ ÅúÔÕèã
ÉČóÚèÚìùÚĂÚÛäõêòØĂìâ¬ØöćÉòÕëääĂìÝúÿÂæöćãìùÚÚîãæÈ ĀæñĂÚÂäÔöØöćÉČóÚèÚìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕĂÚÛäõêòØĂìâ¬
ØöćăÕÉóÂÂóäÅČóÚèÔÖóâîòÖäóÃóÈÖÚâöÉČóÚèÚäèâØòĈÈëõĈÚÖćČóÂè¬ó 34,552,100,801 ìùÚ áóãìæòÈÉóÂÂóäÅèÛÛäõêòØ ÛäõêòØ
Ăìâ¬ÉñÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìÝúÿÂæöćãìùÚÿßõćâÿÖõâÿßøćîĂìÉČóÚèÚäèâÃîÈìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕĂÚÛäõêòØĂìâ¬
âöÉČóÚèÚÿØ¬óÂòÛ 34,552,100,801  ìùÚ ĂÚÂäÔöÚöĈÝúÿÂæöćãìùÚÉñØČóÂóäËČóäñÿÈõÚÅ¬óìùÚĂÚÛäõêòØĂìâ¬ØöćăÕäòÛÉòÕëääÿßõćâÚòĈÚĂÚ
îòÖäóØöćÿØ¬óÂòÛÅ¬óËÕÿËãÖ¬î 1 ìùÚĂÚÛäõêòØĂìâ¬ØöćÛäõêòØĂìâ¬ÉñÉ¬óãĂìÝú×øîìùÚØöć×úÂÜ¹ÕÿéêìùÚØõĈÈ ÅúÔÕèãÉČóÚèÚìùÚĂÚ
ÛäõêòØĂìâ¬ØöćÉòÕëääĂìÝúÿÂæöćãìùÚÿßõćâÃ÷ĈÚ 

3.7 ÃîâúæÃîÈÛäõêòØĂìâ¬ 

ÛäõêòØĂìâ¬Ì÷ćÈâöë×óÚñÿÜ»ÚÚõÖõÛùÅÅæĂìâ¬ØöćÿÂõÕÉóÂÂóäÅèÛÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE ÉñăÕăÜØòĈÈØäòßã°ëõÚ 
ìÚöĈ ëõØÙõ ìÚóØöćĀæñÅèóâäòÛÝõÕËîÛØòĈÈìâÕÃîÈØòĈÈëîÈÛäõêòØ Öóâß.ä.Û. ÛäõêòØâìóËÚ ĂÚÂóäÚöĈÿÉóìÚöĈìäøîæúÂìÚöĈÃîÈ
ØòĈÈëîÈÛäõêòØÉñâöë×óÚñÿÜ»ÚÿÉóìÚöĈìäøîæúÂìÚöĈÃîÈÛäõêòØĂìâ¬Ö¬îăÜ ìÚóØöćÖóâëòÎÎóÖ¬óÈ ą äñìè¬óÈØòĈÈëîÈÛäõêòØÂòÛ
Åú¬ëòÎÎó äèâăÜ×÷ÈìÚóØöćîøćÚ ą ÉñÿÜ»ÚìÚóØöćÃîÈÛäõêòØĂìâ¬ØöćÉñÖîÈÕČóÿÚõÚÂóäØòĈÈëõĈÚ ØòĈÈÚöĈ áóãìæòÈÉóÂØöćÛäõêòØð Āæñ 
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TRUE ăÕäòÛîÚùâòÖõÉóÂÝú×øîìùÚÃîÈĀÖ¬æñÛäõêòØĂìÕČóÿÚõÚÂóäÅèÛÛäõêòØĀæèÚòĈÚ ÛäõêòØð Āæñ TRUE ÉñÖîÈÕČóÿÚõÚÂóä
Ö¬óÈ ą ÂòÛìÚ¬èãÈóÚäóËÂóäØöćÿÂöćãèÃîÈ Ì÷ćÈäèâ×÷ÈÂóäÃîîÚùâòÖõ ÃîÝ¬îÚÝòÚ ìäøîÂóäãøćÚÿîÂëóäÖ¬óÈ ą ÿßøćîÂóäāîÚĀæñ/
ìäøîÂóäîîÂĂÛîÚùÎóÖØöćÿÂöćãèÃîÈÂòÛÂóäÜäñÂîÛÙùäÂõÉĂìĀÂ¬ÛäõêòØĂìâ¬  ÿßøćîĂìÂóäāîÚĀæñ/ìäøîÂóäîîÂØöćÿÂöćãèÃîÈÂòÛ
ÂóäÜäñÂîÛÙùäÂõÉĂìĀÂ¬ÛäõêòØĂìâ¬ÕČóÿÚõÚÂóäăÕĀæèÿëäĆÉÂ¬îÚÂóäÉÕØñÿÛöãÚÂóäÅèÛÛäõêòØÖ¬îÂäñØäèÈßóÔõËã°ìäøîĀæè
ÿëäĆÉāÕãÿäĆèØöćëùÕáóãìæòÈÉóÂÂóäÉÕØñÿÛöãÚÕòÈÂæ¬óè 

ÚîÂÉóÂÚöĈÛäõêòØĂìâ¬ÉñăÕăÜØòĈÈëõØÙõ ĀæñáóäñìÚóØöćÃîÈÛäõêòØð Āæñ TRUE ĂÚÑóÚñÝú×øîìùÚÃîÈÛäõêòØã¬îã 
ÛäõêòØä¬èâ ĀæñÛäõêòØîøćÚÌ÷ćÈÛäõêòØð Āæñ TRUE ÿÃóăÜæÈØùÚ 

ÛäõêòØð Āæñ TRUE ÉñÕČóÿÚõÚÂóäãøćÚÅČóÃîÖ¬îÖæóÕìæòÂØäòßã°ð ĂìäòÛìùÚÃîÈÛäõêòØĂìâ¬ÿÜ»ÚìæòÂØäòßã° 
ÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ÖóâÂÏäñÿÛöãÛÃîÈÖæóÕìæòÂØäòßã°ð îòÚÿÜ»Úë¬èÚìÚ÷ćÈÃîÈÃòĈÚÖîÚÂóäÕČóÿÚõÚÂóäÅèÛ
ÛäõêòØ 

3.7.1 ËøćîÃîÈÛäõêòØĂìâ¬ 

ÂóäÅèÛÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE ÉñÖîÈÕČóÿÚõÚÂóäÖóâÃòĈÚÖîÚáóãĂÖÛØÛòÎÎòÖõÃîÈ ß.ä.Û. ÛäõêòØ
âìóËÚ ÕòÈÚòĈÚ ËøćîÃîÈÛäõêòØĂìâ¬ÕòÈÂæ¬óèÉñ×úÂÿëÚîĂìØöćÜäñËùâÝú×øîìùÚä¬èâÃîÈÛäõêòØð Āæñ TRUE ßõÉóäÔóîÚùâòÖõÖóâ
ÃòĈÚÖîÚÂóäÅèÛÛäõêòØ  

3.7.2 áóßäèâÙùäÂõÉÃîÈÛäõêòØĂìâ¬ 

ÛäõêòØĂìâ¬ÉñÿÜ»ÚìÚ÷ćÈĂÚÝúĂìÛäõÂóäÕóÚāØäÅâÚóÅâËòĈÚÚČóĂÚÜäñÿØéăØã Ì÷ćÈâöÃöÕÅèóâëóâóä×ĂÚÂóäÃòÛÿÅæøćîÚ
ÂóäßòÓÚóÕóÚÿØÅāÚāæãöÕõÉõØòæÃîÈÜäñÿØéăØã ØòĈÈĂÚÕóÚāÅäÈÃ¬óã ÚèòÖÂääâ éòÂãáóßĂÚÂóäæÈØùÚ ĀæñáóßæòÂêÔ°
îÈÅ°ÂäÃîÈÛäõêòØĂìâ¬ 

ÛäõêòØĂìâ¬ĂÚÑóÚñÛäõêòØÿØÅāÚāæãöÕóÚāØäÅâÚóÅâÉñâöÂóäÜäñÂîÛÙùäÂõÉ ÕòÈÖ¬îăÜÚöĈ 

ƴ ÂóäĂìÛäõÂóäāØäÅâÚóÅâ ÂóäÉČóìÚ¬óãĀæñÉòÕÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ÿÅæøćîÚØöć Ý¬óÚÛäõêòØã¬îã ăÕĀÂ¬ 
ÕöĀØÅ ăÖäÿÚĆÖ Āæñ Øäúâúà ÿîË Ì÷ćÈâöÅæøćÚÅèóâ×öćĂìÛäõÂóää¬èâÂòÚĂÚã¬óÚÖ¬óÈ ą ăÕĀÂ¬ 700 MHz 850 MHz 
(áóãĂÖëòÎÎóÂòÛ NT) 900 MHz 1800 MHz 2100 MHz 2600 MHz  26 GHz ĀæñÛäõÂóäÃóâāÅäÈÃ¬óã
ÿÅæøćîÚØöćĂÚã¬óÚÅèóâ×öć 2300 MHz ÃîÈ NT áóãĂÖëòÎÎóÂòÛ NT 

ƴ ÂóäĂìÛäõÂóäîõÚÿØîä°ÿÚĆÖÛäîÕĀÛÚÕ° āÕãØäúîîÚăæÚ° 

ƴ ÂóäĂìÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂĀæñØöèöÕõÉõØòæ äèâ×÷ÈÿÜ»ÚÝúÝæõÖÅîÚÿØÚÖ° āÕãØäúèõËòćÚë° 

ƴ ÂóäĂìÛäõÂóäÕõÉõØòæÅäÛèÈÉä āÕãØäú ÕõÉõØòæ Âäù®Ü 

ƴ ÂóäæÈØùÚĂÚÙùäÂõÉÿÈõÚä¬èâæÈØùÚ (Venture Capital Investment) ÿßøćîäñÕâÿÈõÚØùÚä¬èâÂòÛßòÚÙâõÖäĂÚÉČóÚèÚ 
100 ×÷È 200 æóÚÿìäöãÎëìäòÑ ÿßøćîĂËÿÜ»ÚÿÈõÚæÈØùÚĂÚÙùäÂõÉëÖóä°ØîòßÕóÚÕõÉõÖòæ ÿßøćîÜäñāãËÚ°ÃîÈÝúÛäõāáÅ
ËóèăØã 
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3.7.3 āÅäÈëäóÈÂóä×øîìùÚÃîÈÛäõêòØĂìâ¬ 

áóãĂÖëââÖõÑóÚØöćÂČóìÚÕØóãÖóäóÈ äóãËøćîÝú×øîìùÚ 10 äóãĀäÂÃîÈÛäõêòØĂìâ¬áóãìæòÈÉóÂÂóäÉÕØñÿÛöãÚÂóä
ÅèÛÛäõêòØÂòÛÂäñØäèÈßóÔõËã°âöäóãæñÿîöãÕ ÕòÈÚöĈ  

æČóÕòÛØöć Ýú×øîìùÚ ëòÕë¬èÚÂóä×øîìùÚ  (äîãæñ) 
1.  Âæù¬âÛäõêòØ ÿÅäøîÿÉäõÎāáÅáòÔÒ° ÉČóÂòÕ 28.98  
2.  Telenor Asia Pte Ltd 19.28  
3.  China Mobile International Holdings Limited 10.43  
4.  ÛäõêòØ ăØã ÿØæāÅ āïæÕõĈÈë° ÉČóÂòÕ 8.06  
5.  ÛäõêòØ ăØãÿîĆÚèöÕöîóä° ÉČóÂòÕ 6.76  
6.  ÛäõêòØ āØäÅâÚóÅâĀì¬ÈËóÖõ ÉČóÂòÕ (âìóËÚ)  2.39  
7.  ëČóÚòÂÈóÚÜäñÂòÚëòÈÅâ 1.59  
8.  SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 0.84  
9.  UOB KAY HIAN (HONG KONG) LIMITED - CLIENT 

ACCOUNT 
0.81  

10.  UBS AG HONG KONG BRANCH  0.50  
 ìâóãÿìÖù:   äóãËøćîÝú×øîìùÚ 10 äóãĀäÂÃóÈÖÚÃîÈÛäõêòØĂìâ¬ÿÜ»ÚăÜÖóâëââÖõÑóÚ ÕòÈÖ¬îăÜÚöĈ  

(1) áóãìæòÈÉóÂÂóäÅèÛÛäõêòØ ÛäõêòØĂìâ¬ÉñâöìùÚØöćîîÂĀæñÉČóìÚ¬óãĀæèØòĈÈìâÕÉČóÚèÚ 34,552,100,801 ìùÚ āÕãâöâúæÅ¬óØöćÖäóăèìùÚæñ 4 
ÛóØ Ì÷ćÈÿÂõÕÉóÂÂóääèâØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈÛäõêòØð Āæñ TRUE Ô èòÚØöć 31 ÙòÚèóÅâ 2564 

(2) ÂóäÕČóÿÚõÚÂóäÉòÕëääìùÚĂÚÛäõêòØĂìâ¬ĂìĀÂ¬Ýú×øîìùÚÉñÿÜ»ÚăÜÖóâÃî 3.6  
(3) Ýú×øîìùÚÃîÈÛäõêòØð ĀæñÃîÈ TRUE ăâ¬ÃóãìùÚĂìĀÂ¬ÝúØČóÅČóÿëÚîÌøĈîĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ 
(4) Ýú×øîìùÚØöćÅòÕÅóÚÃîÈÃîÈÛäõêòØð ĀæñÃîÈ TRUE ăâ¬ÃóãìùÚÃîÈÖÚĂìĀÂ¬ÝúäòÛÌøĈîìùÚĂÚÂóääòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚÃîÈÛäõêòØð Āæñ
ÃîÈ TRUE  

(5) Ýú×øîìùÚÜ¹ÉÉùÛòÚÃîÈÛäõêòØð ĀæñëòÕë¬èÚÂóä×øîìùÚĂÚÛäõêòØð ÿÜ»ÚÃîâúæ Ô èòÚØöć 2 ëõÈìóÅâ 2564 Ì÷ćÈÿÜ»ÚèòÚĂìëõØÙõĀÂ¬Ýú×øîìùÚ (Record 
Date) ÅäòĈÈæ¬óëùÕÃîÈÛäõêòØð  

(6) Ýú×øîìùÚÜ¹ÉÉùÛòÚÃîÈ TRUE ĀæñëòÕë¬èÚÂóä×øîìùÚĂÚ TRUE ÿÜ»ÚÃîâúæ Ô èòÚØöć 15 âöÚóÅâ 2564 Ì÷ćÈÿÜ»ÚÿÜ»ÚèòÚĂìëõØÙõĀÂ¬Ýú×øîìùÚ 
(Record Date) ÅäòĈÈæ¬óëùÕÃîÈÃîÈ TRUE Āæñ 

(7) Âæù¬âÛäõêòØ ÿÅäøîÿÉäõÎāáÅáòÔÒ° ÉČóÂòÕ ÜäñÂîÛÕèã 
(Â) ÛäõêòØ ÿÅäøîÿÉäõÎāáÅáòÔÒ° ÉČóÂòÕ (ĆPG") Éñ×øîìùÚÛäõêòØĂìâ¬ 10.34%  
(Ã) Orient Glory Group Limited (×øîìùÚāÕã CPG 100%) Éñ×øîìùÚÛäõêòØĂìâ¬ 4.33%  
(Å) Glory Summer Enterprises Limited (×øîìùÚāÕã CPG 100%) Éñ×øîìùÚÛäõêòØĂìâ¬ 2.54%  
(È) ÛäõêòØ ãúÚöÅ ÿÚĆÖÿèõä°Å ÉČóÂòÕ (×øîìùÚāÕãÛäõêòØ ÙÚāïæÕõĈÈ ÉČóÂòÕ 41.06% Āæñ×øîìùÚāÕãÛäõêòØ ÿîØöÌöÿîĆâ āïæÕõĈÈ ÉČóÂòÕ 58.94%) Éñ
×øîìùÚÛäõêòØĂìâ¬ 2.50%  

(É) Jumbo Kingdom Ventures Limited (×øîìùÚāÕã Active Business Holding Limited) Éñ×øîìùÚÛäõêòØĂìâ¬ 1.95%   
(Ê) ÛäõêòØ ăèÕ° ÛäîÕ ÅóëØ° ÉČóÂòÕ (×øîìùÚāÕãÛäõêòØ ÙÚāïæÕõĈÈ ÉČóÂòÕ 58.55% Āæñ ×øîìùÚāÕãÛäõêòØ ÿîØöÌöÿîĆâ āïæÕõĈÈ ÉČóÂòÕ 41.45%) 
Éñ×øîìùÚÛäõêòØĂìâ¬ 1.65%  

(Ë) Worth Access Trading Limited (×øîìùÚāÕã CPG Overseas Company Limited 100%) Éñ×øîìùÚÛäõêòØĂìâ¬ 1.34%   
(Ì) ÛäõêòØ Ìö.ßö.îõÚÿÖîä°àú¨Õ (ăØãĀæÚÕ°) ÉČóÂòÕ (×øîìùÚāÕã  CPG 99.99%) Éñ×øîìùÚÛäõêòØĂìâ¬ 1.28%  
(Í) C.P. Foods International Limited (×øîìùÚāÕãÛäõêòØ ÿÉäõÎāáÅáòÔÒ°îóìóä ÉČóÂòÕ (âìóËÚ) (ĆPFµ) 100%) Éñ×øîìùÚÛäõêòØĂìâ¬ 

0.82%  
(Î) ÛäõêòØ ÂäùÈÿØßāÜäÕõĉèë ÉČóÂòÕ (âìóËÚ) (×øîìùÚāÕã CPF 99.44%) Éñ×øîìùÚÛäõêòØĂìâ¬ 0.46%  
(Ï) ÛäõêòØ Ìö.ßö.āïæÕõĈÈ (ÜäñÿØéăØã) ÉČóÂòÕ ÜäñÂîÛÙùäÂõÉæÈØùÚ (×øîìùÚāÕã CPH 99.99%) Éñ×øîìùÚÛäõêòØĂìâ¬ 0.38%  
(Ð) CPH ÜäñÂîÛÙùäÂõÉæÈØùÚ (×øîìùÚāÕã CPG 99.99%) Éñ×øîìùÚÛäõêòØĂìâ¬ 0.36%  
(Ñ) ÛäõêòØ ÿÂêÖäáòÔÒ°îùÖëóìÂääâ ÉČóÂòÕ (×øîìùÚāÕã CPG 99.99%) Éñ×øîìùÚÛäõêòØĂìâ¬ 0.35%  Āæñ 
(Ò) Creative Light Investments Limited (×øîìùÚāÕã CPH 100%) Éñ×øîìùÚÛäõêòØĂìâ¬ 0.18% 

 

ØòĈÈÚöĈ ìóÂâöÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE ÃóãìùÚÃîÈÖÚĂÚÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ 
ìäøî ÃóãìùÚÃîÈÖÚĂìĀÂ¬ÝúäòÛÌøĈîìùÚ ÖæîÕÉÚáóãìæòÈÂóäÿÂæöćãìùÚÃîÈÝúÿÂæöćãìùÚ îóÉÜäóÂÏËøćîÃîÈÝúÿÂæöćãìùÚ Āæñ/
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ìäøî ÝúØČóÅČóÿëÚîÌøĈî (ÛäõêòØ ÌõØäõÚ āÂæÛîæ ÉČóÂòÕ Āæñ Citrine Venture SG Pte Ltd) Āæñ/ìäøî ÝúäòÛÌøĈîìùÚ (ÛäõêòØ ÌõØ
äõÚ ÿèÚÿÉîä° āïæÕõĈÈë° ÉČóÂòÕ Āæñ Citrine Investment SG Pte Ltd) ÿÜ»ÚÝú×øîìùÚÃîÈÛäõêòØĂìâ¬ áóãìæòÈÂóäÅèÛÛäõêòØ  

3.7.4 āÅäÈëäóÈÿÈõÚØùÚÃîÈÛäõêòØĂìâ¬ 

ÛäõêòØĂìâ¬ÉñâöØùÚÉÕØñÿÛöãÚĀæñØùÚËČóäñĀæèÉČóÚèÚ 138,208,403,204 ÛóØ ĀÛ¬ÈÿÜ»ÚìùÚëóâòÎÉČóÚèÚ 
34,552,100,801 ìùÚ āÕãâöâúæÅ¬óØöćÖäóăèìùÚæñ 4 ÛóØ Ì÷ćÈÿØöãÛÿØ¬óÂòÛØùÚÉÕØñÿÛöãÚĀæñØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈ
ÛäõêòØð Āæñ TRUE ØòĈÈìâÕäèâÂòÚáóãìæòÈÉóÂÂóäæÕØùÚÉÕØñÿÛöãÚÃîÈÛäõêòØð Āæñ TRUE ĀæñÂóäÅèÛÛäõêòØ 

3.7.5 ÃîâúæØóÈÂóäÿÈõÚÿëâøîÚØöćëČóÅòÎÃîÈÛäõêòØĂìâ¬ 

ÿßøćîèòÖ×ùÜäñëÈÅ°ÃîÈÂóäÅèÛÛäõêòØ ÛäõêòØð Āæñ TRUE ăÕÉòÕØČóÃîâúæØóÈÂóäÿÈõÚÈÛÂČóăäÃóÕØùÚÿÛĆÕÿëäĆÉäèâ
ÿëâøîÚ ëČóìäòÛÜ£ëõĈÚëùÕ èòÚØöć 31 ÙòÚèóÅâ 2564 Āæñ 2563 ĀæñÈÛĀëÕÈÑóÚñÂóäÿÈõÚäèâÿëâøîÚ Ô èòÚØöć 31 ÙòÚèóÅâ
2564 Āæñ 2563 ĀæñìâóãÿìÖùÜäñÂîÛÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚ (Ã́îâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564µ) 
ØòĈÈÚöĈ ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 ÕòÈÂæ¬óèÉòÕØČóáóãĂÖëââÖõÑóÚ ÕòÈÖ¬îăÜÚöĈ 

(Â) ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 ÉòÕØČóÿëâøîÚè¬óÂóäÿÃóÌøĈîÂõÉÂóäĀæèÿëäĆÉÖòĈÈĀÖ¬èòÚØöć 1 
âÂäóÅâ 2563 

(Ã) ÚāãÛóãÂóäÛòÎËöØöćĂËĂÚÂóäÉòÕØČóÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 ÚòĈÚÿÜ»ÚÚāãÛóãÂóäÛòÎËö
ÿÕöãèÂòÚÂòÛÚāãÛóãÂóäÛòÎËöØöć TRUE ĂËĂÚÂóäÉòÕØČóÈÛÂóäÿÈõÚäèâØöćÖäèÉëîÛĀæèëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 
31 ÙòÚèóÅâ 2564 Ì÷ćÈÉòÕØČóÖóââóÖäÑóÚÂóääóãÈóÚØóÈÂóäÿÈõÚÃîÈăØã (TFRS) āÕãØČóÂóäÜäòÛÜäùÈ
äóãÂóäÿßøćîĂìÂóäÚČóÿëÚîÃîâúæØóÈÂóäÿÈõÚÃîÈÛäõêòØð ëîÕÅæîÈÂòÛÂóäÚČóÿëÚîÃîâúæØóÈÂóäÿÈõÚÃîÈ 
TRUE Ì÷ćÈîóÈîõÈâóÉóÂÃîâúæØöćâöîãú¬ÉČóÂòÕ äóãÂóäÜäòÛÜäùÈÿìæ¬óÚöĈăÕÉòÕØČóāÕãîóéòãÅèóâäúĀæñ
ÜäñëÛÂóäÔ°ØöćÕöØöćëùÕÃîÈ TRUE Ì÷ćÈîóÈîõÈÉóÂÃîâúæØöćëóâóä×ÿÃó×÷ÈăÕÉÚ×÷ÈÜ¹ÉÉùÛòÚ ĀæñîóÉâöÂóä
ÿÜæöćãÚĀÜæÈÿâøćîëóâóä×ÿÃó×÷ÈÃîâúæØöćëâÛúäÔ°ĂÚáóãìæòÈ 

(Å) ÂóäØČóÙùäÂääâÚöĈÿÜ»ÚÂóääèâÙùäÂõÉāÕãĂËèõÙöÌøĈî (acquisition method) áóãĂÖìæòÂÿÂÔÒ°ÃîÈ TFRS 3 ÿäøćîÈ 
ÂóääèâÙùäÂõÉ ÂóääòÛäúäóãÂóäÖóâèõÙöÌøĈîÚòĈÚ ëõÚØäòßã°ØöćăÕâóĀæñìÚöĈëõÚØöćäòÛâóÉñ×úÂÛòÚØ÷ÂÕèãâúæÅ¬ó
ãùÖõÙääâāÕãÜäñâóÔĂÚÿÛøĈîÈÖÚ ØòĈÈÚöĈ ÿâøćîÂõÉÂóäØöćÅèÛäèâăÕÉòÕØČóäóãæñÿîöãÕÂóäÜ¹Úë¬èÚäóÅóÌøĈîĀæè
ÿëäĆÉ äóãÂóäÜäòÛÜäùÈÿìæ¬óÚöĈîóÉâöÂóäÿÜæöćãÚĀÜæÈăÜ ÿÚøćîÈÉóÂâúæÅ¬óãùÖõÙääâîóÉĀÖÂÖ¬óÈÉóÂØöćăÕ
ÜäñâóÔÂóäăèÿÕõâ 

(È) TRUE ÿÜ»ÚÝúÌøĈîĂÚÂóääòÛäúäóãÂóäØóÈÛòÎËö ÿÚøćîÈÉóÂ TRUE âöâúæÅ¬óÖæóÕāÕãäèââóÂÂè¬óÛäõêòØð ÕòÈÚòĈÚ
ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 É÷ÈÚČóÿëÚîÃîâúæØóÈÂóäÿÈõÚÃîÈ TRUE ØöćâúæÅ¬óÖóâÛòÎËöÿÕõâ 
ĀæñĀëÕÈëõÚØäòßã°ĀæñìÚöĈëõÚÃîÈÛäõêòØð ÖóââúæÅ¬óãùÖõÙääâÌ÷ćÈÿÜ»ÚăÜÖóâèõÙöÌøĈî ØòĈÈÚöĈ ëõćÈÖîÛĀØÚØöćÖîÈ
É¬óãëČóìäòÛÂóäăÕâóÌ÷ćÈëõÚØäòßã°ëùØÙõÃîÈÛäõêòØð ăÕĀÂ¬ ìùÚÃîÈÛäõêòØĂìâ¬Ì÷ćÈÉñîîÂĂìĀÂ¬Ýú×øîìùÚÃîÈ
ÛäõêòØð āÕãîóÈîõÈâúæÅ¬óãùÖõÙääâÉóÂâúæÅ¬óÖæóÕāÕãäèâÃîÈ TRUE Ô èòÚØöć 28 ÂùâáóßòÚÙ° 2565 

(É) ÿÚøćîÈÉóÂÃîÉČóÂòÕÃîÈÃîâúæÿÂöćãèÂòÛÂóäÜ¹Úë¬èÚäóÅóÌøĈîÃóã ëõÚØäòßã°ØöćäñÛùăÕØöćăÕâóĀæñìÚöĈëõÚØöćäòÛâóÉñ
×úÂĀëÕÈÖóââúæÅ¬óëùØÙõÖóâÛòÎËöÃîÈÛäõêòØð ãÂÿèÚ ëõÚØäòßã°ëõØÙõÂóäĂËØöćÿÂöćãèÂòÛĂÛîÚùÎóÖĂìĂËÅæøćÚ
Åèóâ×öć ÅèóâëòâßòÚÙ°ÂòÛæúÂÅóĀæñëõÚØäòßã°ëõØÙõÂóäĂË 

(Ê) Å¬óÅèóâÚõãâ (Goodwill) ÅČóÚèÔÉóÂÝæÖ¬óÈäñìè¬óÈëõćÈÖîÛĀØÚØöćÉ¬óãÂòÛâúæÅ¬óãùÖõÙääâĂÚÿÛøĈîÈÖÚÃîÈ
ëõÚØäòßã°ØöćäñÛùăÕØöćăÕâóĀæñìÚöĈëõÚØöćäòÛâóÉóÂÛäõêòØð ĀæñáóêöÿÈõÚăÕäîÂóäÖòÕÛòÎËöØöćÿÂöćãèÃîÈ  
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ØòĈÈÚöĈ ÝæÃîÈÂóäÜäñÿâõÚâúæÅ¬óãùÖõÙääâĀæñÂóäÜ¹Úë¬èÚäóÅóÌøĈîĂÚÃòĈÚëùÕØóãÃ÷ĈÚîãú¬ÂòÛÜ¹ÉÉòãìæóãÜäñÂóä 
Ì÷ćÈäèâ×÷ÈÂóäÜäñÿâõÚâúæÅ¬óãùÖõÙääâĂÚÃòĈÚëùÕØóãÃîÈëõÚØäòßã°ØöćâöÖòèÖÚĀæñëõÚØäòßã°ăâ¬âöÖòèÖÚØöćäñÛùăÕØöć
ăÕâóĀæñìÚöĈëõÚØöćäòÛâó ÚîÂÉóÂÚöĈ ÂóäÜ¹Úë¬èÚäóÅóÌøĈîÃòĈÚëùÕØóãîóÉë¬ÈÝæĂìâöÂóäÿÜæöćãÚîã¬óÈâöÚòãëČóÅòÎ
ĂÚâúæÅ¬óãùÖõÙääâÃîÈëõÚØäòßã°ëùØÙõØöćăÕâóĀæñë¬ÈÝæ×÷ÈâúæÅ¬óÃîÈÅ¬óÅèóâÚõãâÅÈÿìæøî (Residual Goodwill) 
ÕèãÿË¬ÚÂòÚ 

(Ë) ØùÚÉÕØñÿÛöãÚĀæñØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈÛäõêòØĂìâ¬âöÉČóÚèÚ 138,208,403,204 ÛóØ āÕãâöâúæÅ¬óØöć
ÖäóăèìùÚæñ 4 ÛóØÌ÷ćÈÿØ¬óÂòÛÝæäèâÃîÈØùÚÉÕØñÿÛöãÚËČóäñĀæèÃîÈÛäõêòØð Āæñ TRUE āÕãâöÂóäÉòÕëää
ìùÚĂÚîòÖäó 1 ìùÚÿÕõâĂÚÛäõêòØð Ö¬î 6.13444 ìùÚĂÚÛäõêòØĂìâ¬ Āæñ 1 ìùÚÿÕõâĂÚ TRUE Ö¬î 0.60018 ìùÚ
ĂÚÛäõêòØĂìâ¬  

(Ì) áóãĂÖëââÖõÑóÚè¬ó TRUE ÉñÃóãìùÚØùÚÌøĈîÅøÚØòĈÈìâÕØöćăÕÌøĈîâóÉóÂÖæóÕìæòÂØäòßã°ð îîÂăÜáóãĂÚ
èòÚØöć 31 ÙòÚèóÅâ 2563 ĂÚäóÅó 118.23  æóÚÛóØ āÕã TRUE âöìùÚØùÚÌøĈîÅøÚØòĈÈìâÕÉČóÚèÚ 24 æóÚìùÚ 
Ô èòÚØöć 31 ÙòÚèóÅâ 2564 ÂóäÃóãìùÚÕòÈÂæ¬óèÉñîóÈîõÈÉóÂäóÅóÃóãØöć 4.9263 ÛóØÖ¬îìùÚ Ì÷ćÈÿÜ»ÚäóÅóØöć
îóÈîõÈÉóÂäóÅóÜ¢ÕÿÊæöćããîÚìæòÈ 30 èòÚØČóÂóäÌøĈîÃóãÉÚ×÷ÈèòÚØöć 28 ÂùâáóßòÚÙ° 2565 

(Í) ĂÚÂóäÉòÕÿÖäöãâÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 ãòÈăâ¬ăÕâöÂóäëîÛØóÚÂóäÜäñâóÔÂóäØóÈ
ÛòÎËöĂìâ¬îöÂÅäòĈÈ ÕòÈÚòĈÚ ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚÉ÷ÈãòÈăâ¬ăÕëñØîÚäóãÂóäÜäòÛÜäùÈØöćîóÉÿÂõÕÃ÷ĈÚÉóÂ
ÂóäÜäñâóÔÂóäØóÈÛòÎËöØöćëČóÅòÎ ÿË¬Ú îóãùÂóäĂËÈóÚÃîÈØöćÕõÚîóÅóäĀæñîùÜÂäÔ° ĀæñëõÚØäòßã°ëõØÙõÂóä
ĂË ĀæñÂóäÂČóìÚÕîóãùëòÎÎóÿË¬óëČóìäòÛëòÎÎóØöćâöëõØÙõĂÚÂóäÃãóãîóãùëòÎÎóÿË¬óĀæñãÂÿæõÂëòÎÎóÿË¬ó ĂÚ
ÂäÔöÕòÈÂæ¬óè ÜäñâóÔÂóäØóÈÛòÎËöØöćÿÂõÕÃ÷ĈÚÉäõÈÉ÷ÈîóÉĀÖÂÖ¬óÈÉóÂÜäñâóÔÂóäØóÈÛòÎËöÌ÷ćÈĂËĂÚÂóä
ÉòÕØČóÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚ 

(Î) îóÈîõÈÉóÂÜäñâèæäòêÏóÂäÃîÈăØã áóêöÿÈõÚăÕÚõÖõÛùÅÅæ Åøî áóêöØóÈÖäÈÜäñÿáØìÚ÷ćÈÌ÷ćÈÿÂĆÛÉóÂÿÈõÚăÕ
ÃîÈÛäõêòØìäøîìóÈìùÚë¬èÚÚõÖõÛùÅÅæ ÕòÈÚòĈÚ ÝæÃóÕØùÚëñëâØóÈáóêöãÂăÜëóâóä×ĂËÜäñāãËÚ°ăÕëČóìäòÛ
ÚõÖõÛùÅÅæØöćÂ¬îĂìÿÂõÕÃóÕØùÚëñëâÚòĈÚÿØ¬óÚòĈÚ Āæñăâ¬ëóâóä×āîÚăÜĂìÂòÛÚõÖõÛùÅÅæîøćÚăÕ ÕèãÿìÖùÚöĈ ÃóÕØùÚ
ØóÈáóêöãÂăÜÉñëóâóä×ÚČóăÜĂËÜäñāãËÚ°ĂÚÉČóÚèÚØöćÅóÕè¬óÉñăÕĂËÜäñāãËÚ°Â¬îÚÂóäÅèÛÛäõêòØĀæè
ÿëäĆÉÿØ¬óÚòĈÚ ÿÚøćîÈÉóÂÂóäÅèÛÛäõêòØîãú¬áóãĂÖëââÖõÑóÚè¬óÉñĀæèÿëäĆÉĂÚèòÚØöć 1 âÂäóÅâ 2563 ãîÕ
ÅÈÿìæøîÃîÈëõÚØäòßã°áóêöÿÈõÚăÕäîÂóäÖòÕÛòÎËöØöćÿÂõÕÉóÂÃóÕØùÚëñëâØóÈáóêöØöćãòÈăâ¬ăÕĂËÃîÈÛäõêòØð 
Āæñ TRUE ÖòĈÈĀÖ¬èòÚØöć 1 âÂäóÅâ 2563 Éñ×úÂÖòÕÉČóìÚ¬óãîîÂăÜ 

(Ï) äóãÂóäÅóĀæñãîÕÅÈÅóÈäñìè¬óÈÂòÚÃîÈÛäõêòØð Āæñ TRUE Øöć×úÂÖòÕäóãÂóä ĂÚÂóäÉòÕØČóÃîâúæØóÈ
ÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 âöÕòÈÚöĈ  

Á äóãăÕĀæñÅ¬óĂËÉ¬óãÌ÷ćÈÿÂõÕÉóÂÙùäÂääâäñìè¬óÈÂòÚáóãĂÚÛäõêòØĂìâ¬ Āæñ 

Á ãîÕÅÈÅóÈØöćÿìæøîÛÚĂÚÈÛĀëÕÈÑóÚñØóÈÂóäÿÈõÚÃîÈÛäõêòØĂìâ¬ 

(Ð) TRUE âöÂóäÜäòÛÜäùÈäóãÂóäëõÚØäòßã°Ì÷ćÈâöÅèóâÌĈČóÌîÚìäøîăâ¬ÉČóÿÜ»ÚĂÚÂóäÕČóÿÚõÚÈóÚ (Redundant) ÃîÈ
ÛäõêòØĂìâ¬ āÕãëõÚØäòßã°ÕòÈÂæ¬óèâöÅèóâÿÜ»ÚăÜăÕØöćÉñ×úÂÖòÕÉČóìÚ¬óã (Write Off) ØòĈÈÚöĈ ëõÚØäòßã°ØöćâöÅèóâ
ÌĈČóÌîÚÂòÚÿìæ¬óÚöĈÜäñÂîÛăÜÕèãîùÜÂäÔ°āÅäÈÃ¬óãĀæñîùÜÂäÔ°îøćÚ ą ØöćÿÂöćãèÃîÈÌ÷ćÈØòĈÈÛäõêòØð Āæñ TRUE
Ö¬óÈâöëõÚØäòßã°ÕòÈÂæ¬óè Ô èòÚØöć 31 ÙòÚèóÅâ 2562 ÖÚØùÚĀæñâúæÅ¬óÖóâÛòÎËöëùØÙõÃîÈëõÚØäòßã°ÕòÈÂæ¬óèâö
ÉČóÚèÚ 110.56 ßòÚæóÚÛóØ Āæñ 89.57 ßòÚæóÚÛóØ ÖóâæČóÕòÛ Å¬óÿëøćîâäóÅóÃîÈëõÚØäòßã°ÕòÈÂæ¬óèëČóìäòÛ
Ü£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2564 Āæñ 2563 âöÉČóÚèÚ 4.56 ßòÚæóÚÛóØÖ¬îÜ£ ÿÚøćîÈÉóÂÃîÉČóÂòÕÃîÈÃîâúæ 
ÂóäÜäòÛÜäùÈëõÚØäòßã°ØöćâöÅèóâÌĈČóÌîÚØöćÿÂõÕÃ÷ĈÚáóãìæòÈîóÉâöÅèóâĀÖÂÖ¬óÈÉóÂØöćäñÛùăèĂÚÃîâúæØóÈ
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ÂóäÿÈõÚäèâÿëâøîÚØòĈÈÉóÂÉČóÚèÚìäøîÖÚØùÚĀæñÅ¬óÿëøćîâäóÅóØöćÛòÚØ÷ÂÿßõćâÿÖõâÉÚ×÷ÈèòÚÖòÕÉČóìÚ¬óãëõÚØäòßã° 
ÚîÂÉóÂÚöĈ ÉóÂÂóäØöćÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 ÉòÕØČóÿëâøîÚè¬óÂóäÿÃóÌøĈîÂõÉÂóäĀæè
ÿëäĆÉÖòĈÈĀÖ¬èòÚØöć 1 âÂäóÅâ 2563 ÂóäÜäòÛÜäùÈäóãÂóäëõÚØäòßã°ÃîÈ TRUE ÕòÈÂæ¬óèÉ÷ÈäòÛäúÝæÂäñØÛăÜãòÈ
ÂČóăäëñëâÖÚÈèÕÃîÈÛäõêòØĂìâ¬ ĀæñÂóäÜäòÛæÕÅ¬óÿëøćîâäóÅóÃîÈëõÚØäòßã°ØöćÉñ×úÂÖòÕÉČóìÚ¬óãÕòÈÂæ¬óèăÕ
äèâîãú¬ĂÚÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 Āæè 

(1) ÃîâúæØóÈÂóäÿÈõÚÿëâøîÚØöćëČóÅòÎ 

ÃîâúæØóÈÂóäÿÈõÚØöćëČóÅòÎÃîÈÛäõêòØĂìâ¬ ëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2564 Āæñ 2563 Öóâ
ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 âöäóãæñÿîöãÕ ÕòÈÚöĈ 

ÛäõêòØĂìâ¬ (ÃîâúæØóÈÂóäÿÈõÚÿëâøîÚ) ìÚ¬èã 
ëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 

31 ÙòÚèóÅâ 2564 31 ÙòÚèóÅâ 2563 
äóãăÕäèâ ßòÚÛóØ 224,091,433 216,346,791 
ÂČóăäÃòĈÚÖÚ ßòÚÛóØ 64,016,072 65,697,669 
EBIT(1) ßòÚÛóØ 30,055,601 33,539,835 
EBITDA(2) ßòÚÛóØ 95,431,243 94,943,671 
ÂČóăäëùØÙõ(3) ßòÚÛóØ 6,986,488 11,184,746 
ÂČóăäëùØÙõë¬èÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬(4)   ßòÚÛóØ 7,079,601 11,307,594 
ÂČóăäÖ¬îìùÚ(5)   ÛóØ 0.20 0.33 
ìâóãÿìÖù:  (1) ÂČóăä (ÃóÕØùÚ) Â¬îÚÖÚØùÚØóÈÂóäÿÈõÚĀæñÅ¬óĂËÉ¬óãáóêöÿÈõÚăÕ  
 (2) ÂČóăä (ÃóÕØùÚ) Â¬îÚÖÚØùÚØóÈÂóäÿÈõÚ Å¬óĂËÉ¬óãáóêöÿÈõÚăÕ ĀæñÅ¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã 
 (3) ÂČóăä (ÃóÕØùÚ) ë¬èÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬Āæñë¬èÚăÕÿëöãØöćăâ¬âöîČóÚóÉÅèÛÅùâ 
 (4)  ÂČóăä (ÃóÕØùÚ) ë¬èÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬ 
 (5) îóÈîõÈÉóÂìùÚØöćîîÂØòĈÈìâÕÃîÈÛäõêòØĂìâ¬ÉČóÚèÚ 34,552,100,801 ìùÚ 

 

äóãÂóäĀëÕÈÑóÚñØóÈÂóäÿÈõÚØöćëČóÅòÎÃîÈÛäõêòØĂìâ¬ Ô èòÚØöć 31 ÙòÚèóÅâ 2564 Āæñ 2563 Öóâ
ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 âöäóãæñÿîöãÕ ÕòÈÚöĈ 

ÛäõêòØĂìâ¬ (ÃîâúæØóÈÂóäÿÈõÚÿëâøîÚ) ìÚ¬èã 
Ô èòÚØöć 

31 ÙòÚèóÅâ 2564 31 ÙòÚèóÅâ 2563 
ëõÚØäòßã°äèâ(1) ßòÚÛóØ 809,207,067 805,534,987 
ìÚöĈëõÚäèâ ßòÚÛóØ 690,454,236 683,987,205 
ë¬èÚÃîÈÝú×øîìùÚäèâ(2) ßòÚÛóØ 118,752,831 121,547,782 
ë¬èÚÃîÈÝú×øîìùÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬(3) ßòÚÛóØ 118,296,704 121,019,747 
ìâóãÿìÖù: (1) TRUE âöÂóäÜäòÛÜäùÈäóãÂóäëõÚØäòßã°Ì÷ćÈâöÅèóâÌĈČóÌîÚìäøîăâ¬ÉČóÿÜ»ÚĂÚÂóäÕČóÿÚõÚÈóÚ (Redundant) ÃîÈÛäõêòØĂìâ¬ āÕãëõÚØäòßã°

  ÕòÈÂæ¬óèâöÅèóâÿÜ»ÚăÜăÕØöćÉñ×úÂÖòÕÉČóìÚ¬óã (Write Off) 
  (2) ë¬èÚÃîÈÝú×øîìùÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬Āæñë¬èÚăÕÿëöãØöćăâ¬âöîČóÚóÉÅèÛÅùâ 

 (3) ăâ¬äèâë¬èÚăÕÿëöãØöćăâ¬âöîČóÚóÉÅèÛÅùâ 

(2) îòÖäóë¬èÚØóÈÂóäÿÈõÚÿëâøîÚØöćëČóÅòÎ 

îòÖäóë¬èÚØóÈÂóäÿÈõÚØöćëČóÅòÎÃîÈÛäõêòØĂìâ¬ ëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2564 Āæñ 2563 Öóâ
ÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 âöäóãæñÿîöãÕ ÕòÈÚöĈ 
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  ëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 
ÛäõêòØĂìâ¬ (ÃîâúæØóÈÂóäÿÈõÚÿëâøîÚ) ìÚ¬èã 31 ÙòÚèóÅâ 2564 31 ÙòÚèóÅâ 2563 
îòÖäóÂČóăäÃòĈÚÖÚ (Gross Profit Margin) % 28.57 30.37 
îòÖäó EBIT (EBIT Margin) % 13.41 15.50 
îòÖäó EBITDA (EBITDA Margin) % 42.59 43.88 
îòÖäóÂČóăäëùØÙõ (Net Profit Margin) % 3.12 5.17 
îòÖäóÝæÖîÛĀØÚÉóÂëõÚØäòßã° (Return on Assets)(1) % 0.86 1.39 
îòÖäóÝæÖîÛĀØÚÝú×øîìùÚ (Return On Equity)(2) % 5.98 9.34 
îòÖäóë¬èÚÿÈõÚØùÚìâùÚÿèöãÚ (Current Ratio)(3) ÿØ¬ó 0.5 0.6  
îòÖäóë¬èÚìÚöĈëõÚÖ¬îë¬èÚÃîÈÝú×øîìùÚ (Liabilities to 
Equity Ratio) (L/E) 

ÿØ¬ó 5.8  5.6  

îòÖäóë¬èÚìÚöĈëõÚÖ¬îØùÚ (Debt to equity) (D/E) (4) ÿØ¬ó 2.7  2.3  
îòÖäóë¬èÚìÚöĈëõÚÖ¬î EBITDA (Debt to EBITDA Ratio) 
(D/EBITDA)  (4) 

ÿØ¬ó 3.3 2.9 

ìâóãÿìÖù: (1) ÅČóÚèÔÉóÂÂČóăä (ÃóÕØùÚ) ëùØÙõĂÚë¬èÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬Āæñë¬èÚăÕÿëöãØöćăâ¬âöîČóÚóÉÅèÛÅùâÖ¬îëõÚØäòßã°äèâ  
 (2) ÅČóÚèÔÉóÂÂČóăä (ÃóÕØùÚ) ëùØÙõĂÚë¬èÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬Ö¬îë¬èÚÃîÈÝú×øîìùÚØöćÿÜ»ÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬ 
 (3) ÅČóÚèÔÉóÂëõÚØäòßã°ìâùÚÿèöãÚäèâÖ¬îìÚöĈëõÚìâùÚÿèöãÚäèâ 
 (4) ìÚöĈëõÚ ăÕĀÂ¬ ÿÈõÚÂúãøâäñãñëòĈÚĀæñäñãñãóè ĀæñÿÈõÚÂúäñãñëòĈÚÉóÂÂõÉÂóäØöćÿÂöćãèÃîÈÂòÚ ĀÖ¬ăâ¬äèâìÚöĈëõÚáóãĂÖëòÎÎóÿË¬ó 
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ë¬èÚØöć 4 ÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÅèóâëâÿìÖùëâÝæÃîÈÂóäÅèÛÛäõêòØ 

4.1 èòÖ×ùÜäñëÈÅ°ĀæñÃîÕöÃîÈÂóäÅèÛÛäõêòØ 

4.1.1 ÂóäÿëäõâëäóÈéòÂãáóßĂÚÂóäÕČóÿÚõÚÙùäÂõÉĀæñÿßõćâÃöÕÅèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚ 

ÂóäÅèÛÛäõêòØÉñË¬èãÿßõćâÅèóâÅäîÛÅæùâÃîÈāÅäÈÃ¬óãĀæñÂóä×øîÅäîÈÅæøćÚÅèóâ×öćÃîÈÛäõêòØð Ì÷ćÈáóãìæòÈÂóä
ÅèÛÛäõêòØ ÛäõêòØĂìâ¬ÉñÂóèÃ÷ĈÚÿÜ»ÚÝúÚČóĂÚÙùäÂõÉëøćîëóäāØäÅâÚóÅâ ÉóÂÂóääèâÂòÚØòĈÈÅæøćÚÅèóâ×öć āÅäÈÃ¬óã ÉČóÚèÚ
æúÂÅó ĀæñÑóÚäóãăÕ  āÕãÉóÂÃîâúæÃîÈÛäõêòØ à¢ØË° ÿäØÖõĈÈë° ÉČóÂòÕ Ô èòÚØöć 30 âõ×ùÚóãÚ 2564 ÛäõêòØĂìâ¬Éñâöë¬èÚĀÛ¬È
ÂóäÖæóÕÙùäÂõÉāØäéòßØ°ÿÅæøćîÚØöćÿËõÈÉČóÚèÚÝúĂËÈóÚäèâÿÜ»Ú 54.1% Ì÷ćÈÉñØČóĂìÛäõêòØĂìâ¬ÂæóãÿÜ»ÚÝúĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćäóãĂìÎ¬ØöćëùÕĂÚÜäñÿØéăØã 

ÚîÂÉóÂÚöĈ ÂóäÜäòÛāÅäÈëäóÈÙùäÂõÉáóãĂÖÂóäÅèÛÛäõêòØ ãòÈëóâóä×Ë¬èãßòÓÚóÖ¬îãîÕĂÚÂóäÕČóÿÚõÚÙùäÂõÉ ÉóÂ
ÂóäĂËØäòßãóÂäØöćâöîãú¬ĂÚÛäõêòØð Āæñ TRUE ä¬èâÂòÚ ØòĈÈĂÚÕóÚÃîÈÂóäĀÛ¬ÈÜ¹ÚÿØÅāÚāæãö ÂóäĀÛ¬ÈÜ¹ÚÃîâúæ ÖæîÕÉÚ
ÂóääèâîÈÅ°ÅèóâäúÉóÂÛùÅæóÂäØöćâöéòÂãáóß ĀæñãòÈÿÜ»ÚÂóäë¬ÈÿëäõâÂæãùØÙ°ĂÚÂóäßòÓÚóÿØÅāÚāæãöÃòĈÚëúÈ ÿË¬Ú 5G 
Ü¹ÎÎóÜäñÕõêÑ° (A.I.) ĀßæÖàîä°âÕõÉõØòæâöÿÕöã Internet of Things (IoT) ÅæóèÕ° (Cloud) äèâ×÷ÈÿØÅāÚāæãöîèÂóé 
(Space Technology) ÿßøćîÚČóâóÜäòÛĂËĂÚÂóäÕČóÿÚõÚÙùäÂõÉ Āæñë¬ÈÿëäõâÂóäÜäòÛÖòèăÜëú¬ÛäõêòØÿØÅāÚāæãö (Technology 
Company) Ì÷ćÈĂËÿØÅāÚāæãöÿÜ»ÚÑóÚĂÚÂóäÕČóÿÚõÚÙùäÂõÉ 

4.1.2 ÂóäÿßõćâāîÂóëĂÚÂóäÿëäõâëäóÈÜäñāãËÚ°ĂÚÿËõÈÙùäÂõÉä¬èâÂòÚ (Synergy) 

āîÂóëĂÚÂóäÿßõćâäóãăÕ 
ÛäõêòØĂìâ¬âöāîÂóëÿßõćâäóãăÕÉóÂÂæãùØÙ° Up-selling Āæñ Cross-selling āÕãĂËÜäñāãËÚ°ÉóÂÑóÚæúÂÅóØöćĂìÎ¬Ã÷ĈÚ

ÉóÂÂóääèâÂòÚ ÿË¬Ú ÂóäÚČóÿëÚîĀßÅÿÂÉ Convergence ÃîÈ TRUE ØöćÜäñÂîÛăÜÕèãÛäõÂóäÛäîÕĀÛÚÕ°ĀæñāØäØòéÚ°
ĀÛÛÖîÛäòÛÿÜ»ÚëâóËõÂĂìĀÂ¬Âæù¬âæúÂÅóÃîÈÛäõêòØð Ì÷ćÈÂóäÚČóÿëÚîĀßÅÿÂÉ Convergence ÚöĈâöāîÂóëË¬èãĂÚÂóääòÂêó
äñÕòÛÅ¬óÛäõÂóääóãÿÕøîÚ (ARPU) ĀæñäòÂêóÑóÚæúÂÅóÃîÈÛäõêòØð ăÕîöÂÕèã 

āîÂóëĂÚÂóäæÕÖÚØùÚĂÚÂóäÕČóÿÚõÚÈóÚ 
ÂóäÅèÛÛäõêòØãòÈë¬ÈÝæĂìÛäõêòØĂìâ¬ëóâóä×æÕÖÚØùÚĂÚÂóäÕČóÿÚõÚÈóÚÉóÂÂóäÜäñìãòÕÖ¬îÃÚóÕ (Economies 

of scale) āÕãÿÊßóñÖÚØùÚÅ¬óÅæøćÚÅèóâ×öćĀæñāÅäÈÃ¬óãÕèãÂóäâöÑóÚæúÂÅóØöćĂìÎ¬Ã÷ĈÚ ÖæîÕÉÚÂóäæÕÅ¬óĂËÉ¬óãÂóä
ÕČóÿÚõÚÈóÚØöćÌĈČóÌîÚ ÿË¬Ú Å¬óĂËÉ¬óãÕóÚÂóäÖæóÕ Å¬óĂËÉ¬óãÕóÚ IT ĀæñÅ¬óĂËÉ¬óãĂÚÂóäÿÜ¢ÕëóÃóìÚóäóÚ ÿÜ»ÚÖÚ Ì÷ćÈ
ìóÂÛäõêòØĂìâ¬ëóâóä×æÕÖÚØùÚÂóäÕČóÿÚõÚÈóÚë¬èÚÚöĈăÕ ÉñâöāîÂóëë¬ÈÝæĂìÝæÜäñÂîÛÂóäÕöÃ÷ĈÚ 

āîÂóëĂÚÂóäæÕÈÛæÈØùÚ 
ÚîÂÉóÂÚöĈ ÂóäÅèÛÛäõêòØãòÈÿßõćâāîÂóëĂÚÂóäæÕÈÛæÈØùÚāÅäÈÃ¬óãØöćÌĈČóÌîÚĂÚîÚóÅÖ ÿË¬Ú ÂóäæÈØùÚÖõÕÖòĈÈÿëó

ëòÎÎóÔāØäÅâÚóÅâÃîÈÛäõêòØð Āæñ TRUE ØČóĂìÛäõêòØĂìâ¬ëóâóä×ĂËāÅäÈÃ¬óãØöćâöîãú¬îã¬óÈâöÜäñëõØÙõáóßĀæñÅùâÅ¬ó
âóÂÃ÷ĈÚ āÕãÿÊßóñîã¬óÈãõćÈĂÚë¬èÚÃîÈÿØÅāÚāæãö 5G ØöćÖîÈæÈØùÚëúÈîã¬óÈÖ¬îÿÚøćîÈÿßøćîäîÈäòÛÂóäĂËÈóÚĂÚîÚóÅÖ îöÂØòĈÈ
ãòÈÿÜ»ÚÂóäæÕäñÕòÛÂóäĀã¬ÈËõÈÅæøćÚÅèóâ×öćĂÚîùÖëóìÂääâ (ÉóÂÿÕõâØöćÜäõâóÔÅæøćÚÅèóâ×öćâöăâ¬ÿßöãÈßîëČóìäòÛ
ÝúÜäñÂîÛÂóäØùÂäóã ÉÚÚČóăÜëú¬ÂóäÜäñâúæÅæøćÚÅèóâ×öćĂÚäóÅóëúÈ Ì÷ćÈë¬ÈÝæĂìÝúÜäñÂîÛÂóäâöÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚÅæøćÚ
Åèóâ×öćĂÚäñÕòÛëúÈĂÚÜ¹ÉÉùÛòÚ) Ì÷ćÈØČóĂìâöāîÂóëĂÚÂóäæÕÈÛæÈØùÚăÕÿÜ»Úîã¬óÈÕö 

4.1.3 ÂóäÿßõćâÅèóâìæóÂìæóãĂÚÂóäÕČóÿÚõÚÙùäÂõÉ 

áóãìæòÈÂóäÅèÛÛäõêòØ ÛäõêòØĂìâ¬ÉñâöÅèóâìæóÂìæóãĂÚÂóäÕČóÿÚõÚÙùäÂõÉâóÂãõćÈÃ÷ĈÚ āÕãÅäîÛÅæùâÖòĈÈĀÖ¬ÙùäÂõÉ
ĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć ÙùäÂõÉÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ ÙùäÂõÉĂìÛäõÂóäāØäØòéÚ°ĀÛÛÖîÛäòÛÿÜ»ÚëâóËõÂ ĀæñÙùäÂõÉ
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ĂìÛäõÂóäÕóÚÕõÉõØòæ Ì÷ćÈëóâóä×ÂäñÉóãÅèóâÿëöćãÈ æÕÂóäß÷ćÈßóäóãăÕÉóÂÙùäÂõÉĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćÿßöãÈÙùäÂõÉ
ÿÕöãè ĀæñÿßõćâéòÂãáóßĂÚÂóäßòÓÚóÙùäÂõÉĂìÿÖõÛāÖÖ¬îăÜăÕĂÚîÚóÅÖ 

4.1.4 ÂóäÿßõćâāîÂóëÿÃó×÷ÈĀìæ¬ÈÿÈõÚØùÚ 

ÛäõêòØĂìâ¬ØöćÿÂõÕÉóÂÂóäÅèÛäèâÉñâöÃÚóÕÙùäÂõÉĀæñÃÚóÕëõÚØäòßã°ØöćĂìÎ¬Ã÷ĈÚ ÖæîÕÉÚëóâóä×ÂäñÉóãÅèóâ
ÿëöćãÈăÕÕöÃ÷ĈÚÉóÂÂóäÜäñÂîÛÙùäÂõÉØöćìæóÂìæóã Ì÷ćÈÉñË¬èãÿßõćâāîÂóëĂÚÂóäÿÃó×÷ÈĀìæ¬ÈÿÈõÚØùÚÖ¬óÈ ą ăâ¬è¬óÉñÿÜ»ÚÂóä
ÿÃó×÷ÈĀìæ¬ÈÿÈõÚÂúÉóÂë×óÛòÚÂóäÿÈõÚ ìäøîÂóäÿÃó×÷ÈĀìæ¬ÈÿÈõÚØùÚĂÚÖæóÕßòÚÙÛòÖä ÿßøćîĂìÛäõêòØâöÿÈõÚØùÚÿßöãÈßîÖ¬îÂóä
ÃãóãÂóäæÈØùÚĂÚîÚóÅÖ ÚîÂÉóÂÚöĈãòÈë¬ÈÝæĂìâöîČóÚóÉĂÚÂóäÿÉäÉóÖ¬îäîÈÂòÛë×óÛòÚÂóäÿÈõÚëúÈÃ÷ĈÚ Ì÷ćÈë¬ÈÝæĂìÛäõêòØ
Ăìâ¬ëóâóä×ÛäõìóäÖÚØùÚØóÈÂóäÿÈõÚăÕÕöãõćÈÃ÷ĈÚ  

4.2 ÃîÕîãÃîÈÂóäÅèÛÛäõêòØ 

4.2.1 ÂóäÿßõćâÃ÷ĈÚÃîÈäñÕòÛìÚöĈëõÚÉóÂÂóäÅèÛÛäõêòØ 

áóãìæòÈÂóäÅèÛÛäõêòØäñìè¬óÈÛäõêòØð Āæñ TRUE ÚòĈÚ îóÉë¬ÈÝæĂìÛäõêòØĂìâ¬ âöäñÕòÛìÚöĈëõÚØöćÿßõćâÃ÷ĈÚ Āâè¬ó
áóãìæòÈÂóäÅèÛÛäõêòØ ÛäõêòØĂìâ¬ÉñâöîòÖäóë¬èÚìÚöĈëõÚÖ¬îØùÚ (Debt to equity ratio) ÖćČóæÈÿâøćîÿØöãÛÂòÛäñÕòÛîòÖäóë¬èÚ
ìÚöĈëõÚÖ¬îØùÚ (Debt to equity ratio) ÃîÈÛäõêòØð îã¬óÈăäÂĆÕö áóãìæòÈÂóäÅèÛÛäõêòØîòÖäóë¬èÚìÚöĈëõÚÖ¬î EBITDA (Debt 
to EBITDA ratio) ÃîÈÛäõêòØĂìâ¬ÚòĈÚëúÈÃ÷ĈÚ ÖóâäóãæñÿîöãÕÕòÈÚöĈ 

 ìÚ¬èã : æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 

ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈãÃîÈÛäõêòØð Â¬îÚÂóäÅèÛÛäõêòØ(1)(3) 59,103.7  
ë¬èÚÃîÈÝú×øîìùÚÃîÈÛäõêòØð Â¬îÚÂóäÅèÛÛäõêòØ(1) 20,167.5  
EBITDA ÃîÈÛäõêòØð Â¬îÚÂóäÅèÛÛäõêòØ(1) 29,989.2  
îòÖäóë¬èÚìÚöĈëõÚÖ¬îØùÚ (Debt to equity ratio) ÃîÈÛäõêòØð Â¬îÚÂóäÅèÛÛäõêòØ (ÿØ¬ó) 2.9  
îòÖäóë¬èÚìÚöĈëõÚÖ¬î EBITDA (Debt to EBITDA ratio) ÃîÈÛäõêòØð Â¬îÚÂóäÅèÛÛäõêòØ (ÿØ¬ó) 2.0  
ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈãÃîÈ TRUE Â¬îÚÂóäÅèÛÛäõêòØ(2)(3) 257,508.1  
ë¬èÚÃîÈÝú×øîìùÚÃîÈ TRUE Â¬îÚÂóäÅèÛÛäõêòØ(2) 81,818.0  
EBITDA ÃîÈ TRUE Â¬îÚÂóäÅèÛÛäõêòØ(2) 57,761.0  
îòÖäóë¬èÚìÚöĈëõÚÖ¬îØùÚ (Debt to equity ratio) ÃîÈ TRUE Â¬îÚÂóäÅèÛÛäõêòØ (ÿØ¬ó) 3.1  
îòÖäóë¬èÚìÚöĈëõÚÖ¬î EBITDA (Debt to EBITDA ratio) ÃîÈ TRUE Â¬îÚÂóäÅèÛÛäõêòØ (ÿØ¬ó) 4.5  
ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈãÃîÈÛäõêòØĂìâ¬(3)(4) 316,611.8  
ë¬èÚÃîÈÝú×øîìùÚÃîÈÛäõêòØĂìâ¬(5) 118,752.8  
EBITDA ÃîÈÛäõêòØĂìâ¬(5) 95,431.2  
îòÖäóë¬èÚìÚöĈëõÚÖ¬îØùÚ (Debt to equity ratio) ÃîÈÛäõêòØĂìâ¬ (ÿØ¬ó)(4) 2.7  
îòÖäóë¬èÚìÚöĈëõÚÖ¬î EBITDA (Debt to EBITDA ratio) ÃîÈÛäõêòØĂìâ¬ (ÿØ¬ó) (4) 3.3  

ìâóãÿìÖù :  (1) ÃîâúæÉóÂÈÛÂóäÿÈõÚäèâëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2564 ÃîÈÛäõêòØð 
 (2) ÃîâúæÉóÂÈÛÂóäÿÈõÚäèâëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2564 ĀæñÅČóîÙõÛóãĀæñèõÿÅäóñì°ÃîÈÞ§óãÉòÕÂóä ÜäñÉČóÜ£ ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ 2564 ÃîÈ 

TRUE 
 (3) ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈã ÜäñÂîÛÕèã ÿÈõÚÂúãøâÉóÂë×óÛòÚÂóäÿÈõÚ ìùÚÂú ăâ¬äèâìÚöĈëõÚÖóâëòÎÎóÿË¬ó  
 (4) ÂóäÅČóÚèÔîòÖäóë¬èÚìÚöĈëõÚÖ¬îØùÚ (Debt to equity ratio) ĀæñîòÖäóë¬èÚìÚöĈëõÚÖ¬î EBITDA (Debt to EBITDA ratio) ÃîÈÛäõêòØĂìâ¬ ÿÜ»ÚÂóäÅČóÚèÔĂÚ

ÿÛøĈîÈÖÚÿØ¬óÚòĈÚ āÕãÂóäÚČóìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈãÃîÈÛäõêòØð Āæñ TRUE äèâÂòÚ āÕãăâ¬ăÕâöÂóäÜäòÛÜäùÈäóãÂóäØóÈÛòÎËöØöćîóÉÿÂõÕÃ÷ĈÚÉóÂÂóäÅèÛ
ÛäõêòØ Ì÷ćÈáóãìæòÈÂóäÅèÛÛäõêòØÚòĈÚ ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈãÃîÈÛäõêòØĂìâ¬ îóÉâöÂóäÿÜæöćãÚĀÜæÈăÜÉóÂÚöĈăÕ 

 (5)  ÃîâúæÉóÂÃîâúæØóÈÂóäÿÈõÚäèâÿëâøîÚëČóìäòÛÜ£ 2564 ÃîÈÛäõêòØĂìâ¬ 
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4.2.2 ÂóäëúÎÿëöãāîÂóëÉóÂÂóäĂËëõØÙõÜäñāãËÚ°ØóÈáóêöÉóÂÃóÕØùÚëñëâ 

Ô èòÚØöć 31 ÙòÚèóÅâ 2564  ÛäõêòØð âöÝæÃóÕØùÚëñëâØóÈáóêöØöćëóâóä×æÕáóäñáóêöÚõÖõÛùÅÅæăÕ Öóâ

äóãæñÿîöãÕÕòÈÚöĈ  

 ìÚ¬èã : æóÚÛóØ 

Ü£áóêöëùÕØóãØöćëóâóä×ĂËëõØÙõÜäñāãËÚ°ăÕ ÈÛÂóäÿÈõÚÿÊßóñÂõÉÂóä 
2565 523.3 
2566 7,755.8 
2567 1,865.3 
2568 - 
2569 - 
äèâ 10,144.3 

 

ÛäõêòØð Éñëóâóä×ĂËëõØÙõÜäñāãËÚ°ØóÈáóêöăÕĂÚäñãñÿèæóÂ¬îÚÂóäÅèÛÛäõêòØÿØ¬óÚòĈÚ áóãìæòÈÂóäÅèÛÛäõêòØ 
ÛäõêòØĂìâ¬Éñăâ¬ëóâóä×ĂËÜäñāãËÚ°ØóÈáóêöÉóÂÝæÃóÕØùÚëñëâÃîÈÛäõêòØð ăÕ Ì÷ćÈÉñØČóĂìÛäõêòØĂìâ¬âöāîÂóëØöćÉñâö
áóäñØóÈáóêöâóÂÃ÷ĈÚ ÿâøćîÿØöãÛÂòÛáóäñáóêöÃîÈÛäõêòØð Â¬îÚÂóäÅèÛÛäõêòØ 

4.2.3 ÝæÂäñØÛÉóÂÂóäÃóÕëáóßÅæ¬îÈĂÚÂóäÌøĈîÃóãìæòÂØäòßã°ËòćèÅäóè 

áóãìæòÈØöćÿÈøćîÚăÃÛòÈÅòÛÂ¬îÚÃîÈÂóäÅèÛÛäõêòØÛääæùÅäÛ×èÚ Ì÷ćÈäèâ×÷ÈÂóäÖäèÉëîÛÂõÉÂóä (Due Diligence) 
ÿëäĆÉëõĈÚ ØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØð Āæñ TRUE âöÂóäîÚùâòÖõÂóäÅèÛÛäõêòØ ÖæîÕÉÚÛäõêòØð Āæñ TRUE ăÕÿÃóØČó
ëòÎÎóÅèÛäèâÛäõêòØ ăÕÛääæùÃîÖÂæÈä¬èâÂòÚÿÂöćãèÂòÛÿîÂëóä ĀÝÚ ÚāãÛóã ĀæñÂóäĀÖ¬ÈÖòĈÈÛùÅæóÂäÖ¬óÈ ą ÃîÈÛäõêòØ
Ăìâ¬ØöćÿÂöćãèÃîÈÂòÛÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØ Āæñëóâóä×ÕČóÿÚõÚÂóäĂìÿÈøćîÚăÃîøćÚ ą ØöćÿÂöćãèÃîÈëČóÿäĆÉÅäÛ×èÚ
ìæòÂØäòßã°ÃîÈÛäõêòØð Āæñ TRUE Éñ×úÂäñÈòÛÂóäÌøĈîÃóãìæòÂØäòßã°ăÜäñãñìÚ÷ćÈ ÉÚÂäñØòćÈÂóäÕČóÿÚõÚÂóäÚČóìùÚÃîÈ
ÛäõêòØĂìâ¬ÿÃóÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð ĀæèÿëäĆÉ Ì÷ćÈÉóÂÂäÔöÂóäÅèÛÛäõêòØĂÚîÕöÖ ßÛè¬óĂËäñãñÿèæóîã¬óÈÚîã
ÜäñâóÔ 8 èòÚØČóÂóä É÷ÈØČóĂìÝú×øîìùÚÃîÈØòĈÈëîÈÛäõêòØăâ¬ëóâóä×ÌøĈîÃóãìæòÂØäòßã°ĂÚÖæóÕìæòÂØäòßã°ð ăÕĂÚ
äñãñÿèæóÕòÈÂæ¬óè 

4.3 ÅèóâÿëöćãÈÃîÈÂóäÅèÛÛäõêòØ 

4.3.1 ÅèóâÿëöćãÈØöćÛäõêòØĂÕÛäõêòØìÚ÷ćÈìäøîØòĈÈ 2 ÛäõêòØ Éñăâ¬ăÕäòÛÅèóâÿìĆÚËîÛ îÚùâòÖõ ìäøîîÚùÎóÖÉóÂ

ìÚ¬èãÈóÚäóËÂóä îÈÅ°Âóä ìäøîìÚ¬èãÈóÚÃîÈäòÑ ìäøîÿÉóìÚóØöćØöćÿÂöćãèÃîÈìäøîÉČóÿÜ»ÚÖ¬îÂóäÅèÛÛäõêòØ  

ÛäõêòØØöćÅèÛÂòÚØòĈÈëîÈÛäõêòØîóÉâöìÚòÈëøîîÚùÎóÖ ĂÛîÚùÎóÖ ëõØÙõĀæñëõØÙõÜäñāãËÚ°Ö¬óÈ ą ØöćăÕäòÛÉóÂ
ìÚ¬èãÈóÚäóËÂóäĂÚÂóäÕČóÿÚõÚÙùäÂõÉÃîÈÛäõêòØ (ìóÂâö) Āâè¬ó ìÚòÈëøîîÚùÎóÖĀæñĂÛîÚùÎóÖ ÖæîÕÉÚëõØÙõĀæñëõØÙõ
ÜäñāãËÚ°ÉñâöÂóäāîÚĂìÛäõêòØĂìâ¬āÕãÝæÃîÈÂÏìâóã ĀÖ¬ÛäõêòØØöćÅèÛÂòÚØòĈÈëîÈĀì¬ÈîóÉÉñÖîÈãøćÚÅČóÃîÿßøćîĀÂăÃ
ìÚòÈëøîîÚùÎóÖìäøîĂÛîÚùÎóÖ ÃîîîÂìÚòÈëøîîÚùÎóÖìäøîĂÛîÚùÎóÖÊÛòÛĂìâ¬ äèâ×÷ÈìÚòÈëøîäòÛØäóÛëõØÙõĀæñëõØÙõ
ÜäñāãËÚ°ÕòÈÂæ¬óèĂÚÚóâÃîÈÛäõêòØĂìâ¬Ö¬îìÚ¬èãÈóÚäóËÂóäØöćÿÂöćãèÃîÈ ØòĈÈÚöĈÛäõêòØĂìâ¬Éñëóâóä×ÿäõćâÕČóÿÚõÚÂóä
ÕòÈÂæ¬óèăÕîã¬óÈÿÜ»ÚØóÈÂóäáóãìæòÈÉóÂØöćÜäñËùâÅÔñÂääâÂóäÛäõêòØĀæñØöćÜäñËùâÝú×øîìùÚÃîÈÛäõêòØØòĈÈëîÈâöâÖõîÚùâòÖõ
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ÂóäÅèÛÛäõêòØ ÕòÈÚòĈÚ É÷ÈâöÅèóâÿëöćãÈĂÚÂäÔöØöćìÚ¬èãäóËÂóäØöćÿÂöćãèÃîÈîóÉÜÐõÿëÙÅČóÃî ìäøîÛäõêòØĂìâ¬îóÉăÕäòÛ
îÚùÎóÖáóãìæòÈÉóÂÉòÕÖòĈÈÛäõêòØĂìâ¬Āæè 

ÚîÂÉóÂÚöĈÛäõêòØð Āæñ TRUE ÿÜ»ÚÝúâöîČóÚóÉÅèÛÅùâÃîÈÝúăÕäòÛîÚùÎóÖÜäñÂîÛÂõÉÂóäāØäÅâÚóÅâ ĂÚÂóäÅèÛ
ÛäõêòØÚòĈÚ ÂëØË. ÉñÖîÈßõÉóäÔóÜäñÿÕĆÚÿäøćîÈÂóäÝúÂÃóÕ æÕÂóäĀÃ¬ÈÃòÚ ìäøîÉČóÂòÕÂóäĀÃ¬ÈÃòÚĂÚÂóäĂìÛäõÂóäÕóÚ
āØäÅâÚóÅâÉóÂÂóäÅèÛÛäõêòØ Ì÷ćÈÙùäÂõÉāØäÅâÚóÅâîãú¬áóãĂÖÂóäÛòÈÅòÛÃîÈÂÏâóãìæóãÊÛòÛ ÿË¬Ú ß.ä.Û.îÈÅ°Âä
ÉòÕëääÅæøćÚÅèóâ×öćĀæñÂČóÂòÛÂóäÜäñÂîÛÂõÉÂóäèõØãùĀæñÂäñÉóãÿëöãÈèõØãùāØäØòéÚ° ĀæñÂõÉÂóäāØäÅâÚóÅâ ß.é. 2543 
ĀæñÊÛòÛĀÂăÃ äèâØòĈÈ ß.ä.Û. ÂóäÜäñÂîÛÂõÉÂóäāØäÅâÚóÅâ ß.é. 2544 ĀæñÊÛòÛĀÂăÃ ÚîÂÉóÂÚöĈ ÂõÉÂóä
āØäÅâÚóÅâãòÈîãú¬áóãĂÖÂóäÛòÈÅòÛÃîÈÂÏìâóãĀÃ¬ÈÃòÚØóÈÂóäÅóîöÂÕèã ÕòÈÚòĈÚÛäõêòØð Āæñ TRUE îóÉâöÅèóâÿëöćãÈØöć
Éñăâ¬ăÕäòÛîÚùÎóÖìäøîăÕäòÛîÚùÎóÖæ¬óËóÂè¬óØöćÂČóìÚÕÂóäØöćèóÈăèĂÚÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØ ÚîÂÉóÂÚöĈ ÂëØË. îóÉ
ßõÉóäÔóÂČóìÚÕÿÈøćîÚăÃÂóäÕČóÿÚõÚÙùäÂõÉÃîÈÛäõêòØĂìâ¬ ÿßøćîæÕÝæÂäñØÛÃîÈÂóäÅèÛÛäõêòØÖ¬îÝúÛäõāáÅ Ì÷ćÈîóÉØČóĂì
ÛäõêòØĂìâ¬ăâ¬ëóâóä×äòÛäúÜäñāãËÚ°ĂÚÿËõÈÙùäÂõÉä¬èâÂòÚ (Synergy) ăÕîã¬óÈÿÖĆâØöć 

4.3.2 ÅèóâÿëöćãÈÕóÚÂóäÕČóÿÚõÚÙùäÂõÉ 

ÅèóâÿëöćãÈÉóÂäñÛÛÈóÚĀæñèòÓÚÙääâîÈÅ°ÂäØöćĀÖÂÖ¬óÈÂòÚ 

ÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĂìâ¬îóÉăÕäòÛÝæÂäñØÛĂÚäñãñëòĈÚÉóÂäñÛÛÈóÚ ÿË¬Ú äñÛÛÛòÎËö ìäøîäñÛÛëóäëÚÿØé 
ÿÜ»ÚÖÚ ÿÚøćîÈÉóÂØòĈÈëîÈÛäõêòØâöÂóäÕČóÿÚõÚÈóÚØöćĀÖÂÖ¬óÈÂòÚ îöÂØòĈÈèòÓÚÙääâîÈÅ°ÂäØöćĀÖÂÖ¬óÈÂòÚìäøîăâ¬ëîÕÅæîÈÂòÚ 
Ì÷ćÈîóÉë¬ÈÝæĂìÿÂõÕÅèóâÿëöćãÈÉóÂÂóäÕČóÿÚõÚÈóÚØöćăâ¬äóÛäøćÚĀæñîóÉÖîÈĂËÿèæóĂÚÂóäÜäñëóÚÈóÚä¬èâÂòÚäñìè¬óÈëîÈ
ÛäõêòØ  

ÅèóâÿëöćãÈÕóÚßÚòÂÈóÚ 

ĂÚÂóäÕČóÿÚõÚÂóäÅèÛÛäõêòØÚòĈÚ îóÉâöÅèóâÿëöćãÈØöćÛäõêòØĂìâ¬Éñăâ¬ăÕäòÛÂóäëÚòÛëÚùÚÉóÂÛùÅæóÂäÃîÈØòĈÈëîÈ
ÛäõêòØ Ì÷ćÈîóÉØČóĂìÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĂìâ¬ăâ¬äóÛäøćÚ ÿÚøćîÈâóÉóÂĀÚèØóÈĀæñÃòĈÚÖîÚÂóäÕČóÿÚõÚÈóÚĀæñ
èòÓÚÙääâÃîÈîÈÅ°ÂäØöćĀÖÂÖ¬óÈÂòÚ îöÂØòĈÈãòÈâöÅèóâÿëöćãÈĂÚÂóääòÂêóÛùÅæóÂäØöćâöÜäñëõØÙõáóßăèÂòÛÛäõêòØĂìâ¬ ÿßøćîĂì
ÂóäÕČóÿÚõÚÙùäÂõÉÃîÈÛäõêòØĂìâ¬ÕČóÿÚõÚăÜăÕîã¬óÈäóÛäøćÚ ăâ¬ÿÂõÕÂóäËñÈòÂ ĀæñÂ¬îĂìÿÂõÕÂóäëäóÈâúæÅ¬óÿßõćâÉóÂÂóäÅèÛ
äèâÙùäÂõÉ (Synergy) 

4.3.3 ÅèóâÿëöćãÈØöćÿÉóìÚöĈÃîÈÛäõêòØĂÕìäøîÛäõêòØìÚ÷ćÈìäøîØòĈÈ 2 ÛäõêòØÉñÅòÕÅóÚÂóäÅèÛÛäõêòØ 

ÖóâÃîÂČóìÚÕÃîÈ ß.ä.Û. ÛäõêòØâìóËÚ ÂČóìÚÕĂìÛäõêòØð Āæñ TRUE ÖîÈĀÉÈĂìÿÉóìÚöĈ (ØòĈÈÿÉóìÚöĈÂóäÅó 
ìäøîÿÉóìÚöĈîøćÚ ą) ÃîÈĀÖ¬æñÛäõêòØ ÿÂöćãèÂòÛÂóäÅèÛÛäõêòØÿßøćîĂìÿÉóìÚöĈâöāîÂóëÅòÕÅóÚ Ì÷ćÈîóÉÖîÈâöÂóäËČóäñìÚöĈ
ØòĈÈìâÕÖ¬îÿÉóìÚöĈØöćÅòÕÅóÚÂ¬îÚØöćÉñÕČóÿÚõÚÂóäÅèÛÛäõêòØÖ¬îăÜăÕ ÕòÈÚòĈÚ ìóÂÛäõêòØð ìäøî TRUE ÖîÈËČóäñìÚöĈÅøÚ  
Āæñ/ìäøî ÉòÕĂìâöìæòÂÜäñÂòÚØöćÿßöãÈßîĀÂ¬ÿÉóìÚöĈØöćÅòÕÅóÚ îóÉë¬ÈÝæÂäñØÛÖ¬îëáóßÅæ¬îÈ Åèóâëóâóä×ĂÚÂóäËČóäñìÚöĈ 
ĀæñāÅäÈëäóÈÿÈõÚØùÚ (Capital Structure) ÃîÈÛäõêòØĂìâ¬ăÕ  ÚîÂÉóÂÚöĈ ìóÂĂÚÂäÔöØöćâöÿÉóìÚöĈäóãĂÕäóãìÚ÷ćÈÅòÕÅóÚ 
ĀæñÛäõêòØð Āæñ/ìäøî TRUE ăâ¬ëóâóä×ËČóäñìÚöĈìäøîĂìÜäñÂòÚÿßøćîìÚöĈÕòÈÂæ¬óèăÕ ÂóäÅèÛÛäõêòØîóÉÉñăâ¬ëóâóä×
ÿÂõÕÃ÷ĈÚăÕ  

4.3.4 ÅèóâÿëöćãÈÉóÂÂóäÕČóÿÚõÚÈóÚäñìè¬óÈÂæù¬âÝú×øîìùÚĂìÎ¬ÃîÈÛäõêòØĂìâ¬ 

áóãìæòÈÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ Ýú×øîìùÚĂìÎ¬ÃîÈÛäõêòØĂìâ¬ ăÕĀÂ¬ Telenor Asia Pte Ltd Āæñ ÛäõêòØ ÿÉäõÎāáÅ
áòÔÒ°āïæÕõĈÈ ÉČóÂòÕ Ì÷ćÈÿÜ»ÚÂæù¬âÝú×øîìùÚÅÚæñÂæù¬â Ì÷ćÈîóÉØČóĂìÂóäÿÉäÉóĀæñÂóäÕČóÿÚõÚÂóäÖ¬óÈ ą ØöćÿÂöćãèÃîÈÂòÛÂóä
ÅèÛÛäõêòØÿÜ»ÚăÜîã¬óÈæ¬óËó îöÂØòĈÈĀÚèÅõÕĂÚÂóäÕČóÿÚõÚÙùäÂõÉ ĀÚèØóÈÂóäÛäõìóäÉòÕÂóä ĀæñèòÓÚÙääâÃîÈÛäõêòØĂìâ¬ 
îóÉăâ¬ăÜĂÚØõéØóÈÿÕöãèÂòÚ äèâ×÷ÈÂóäæÈâÖõÿßøćîîÚùâòÖõÂóäÿÃóØČóäóãÂóäĂÕ ą Øöćë¬ÈÝæÖ¬îÂóäÕČóÿÚõÚÈóÚĂÚîÚóÅÖĀæñ
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ØõéØóÈÃîÈÛäõêòØĂìâ¬ÚòĈÚ Ýú×øîìùÚĂìÎ¬ëîÈÂæù¬âîóÉØöćâöĀÚèÅõÕĀÖÂÖ¬óÈÂòÚăÕ ĀæñîóÉë¬ÈÝæĂìÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØ
Ăìâ¬ĂÚîÚóÅÖâöÅèóâæ¬óËóĀæñăâ¬ÿÜ»ÚăÜÖóâĀÚèØóÈØöćÅóÕÂóäÔ°ăè 

4.3.5 ÅèóâÿëöćãÈÉóÂÃîßõßóØØóÈÂÐìâóãØöć TRUE ÿÜ»ÚÅú¬ÅèóâìäøîÅú¬ÂäÔö 

ÿÚøćîÈÉóÂÜ¹ÉÉùÛòÚ TRUE âöÅÕöà¨îÈäîÈĀæñÃîßõßóØØóÈÂÐìâóãØöćãòÈăâ¬ëõĈÚëùÕ ìäøîÜ¹ÉÉùÛòÚÅÕöîãú¬äñìè¬óÈÂóä
ßõÉóäÔóÃîÈéóæ ÕòÈÚòĈÚ ìóÂÅÕöà¨îÈäîÈìäøîÃîßõßóØÕòÈÂæ¬óèëõĈÚëùÕáóãìæòÈÂóäÅèÛÛäõêòØĂÚÅäòĈÈÚöĈ ĀæñÝæĀì¬ÈÅČó
ßõßóÂêóØöć×÷ÈØöćëùÕÿÜ»ÚăÜĂÚØóÈæÛ îóÉë¬ÈÝæĂìÛäõêòØĂìâ¬ÉČóÿÜ»ÚÖîÈäòÛáóäñØóÈÂóäÿÈõÚØöćîóÉÿÂõÕÃ÷ĈÚÉóÂÅÕöà¨îÈäîÈ
ìäøîÃîßõßóØÕòÈÂæ¬óèØöćîóÉÿÂõÕÃ÷ĈÚĂÚîÚóÅÖ Ì÷ćÈîóÉë¬ÈÝæÂäñØÛĂÚØóÈæÛÖ¬îÂóäÕČóÿÚõÚÂóä ÑóÚñØóÈÂóäÿÈõÚ ĀæñÝæ
ÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĂìâ¬ (āÜäÕßõÉóäÔóÃîâúæÿßõćâÿÖõâÿÂöćãèÂòÛÃîßõßóØØóÈÂÐìâóãÃîÈ TRUE ăÕÉóÂìâóãÿìÖù
ÜäñÂîÛÈÛÂóäÿÈõÚäèâĀæñÈÛÂóäÿÈõÚÿÊßóñÂõÉÂóäëČóìäòÛÜ£ëõĈÚëùÕèòÚØöć 31 ÙòÚèóÅâ ß.é. 2564 ÃîÈ TRUE) 

4.3.6 ÅèóâÿëöćãÈÉóÂÂóäÕČóäÈëòÕë¬èÚÂóä×øîìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãØöćăâ¬ăÕâöë¬èÚä¬èâĂÚÂóäÛäõìóä 

(Free Float) ÃîÈÛäõêòØĂìâ¬ØöćîóÉÖćČóÂè¬óÿÂÔÒ°ÕČóäÈë×óÚñÂóäÿÜ»ÚÛäõêòØÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ð 

áóãìæòÈÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉÉóÂÝú×øîìùÚÿÕõâÃîÈÛäõêòØð Āæñ TRUE ĀæñÂóääòÛÌøĈî
ìùÚÉóÂÝú×øîìùÚØöćîîÂÿëöãÈÅòÕÅóÚÂóäÅèÛÛäõêòØ ĂÚÂäÔöØöćăâ¬âöÝú×øîäóãã¬îãÃîÈÛäõêòØð Āæñ TRUE ÃóãìùÚÃîÈÖÚĂÚ
ÂóäØČóÅČóÿëÚîÌøĈîìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ Āæñăâ¬âöÝú×øîìùÚØöćÅòÕÅóÚÃîÈÛäõêòØð Āæñ TRUE ÃóãìùÚÃîÈÖÚĂìĀÂ¬
ÝúäòÛÌøĈîìùÚ ëòÕë¬èÚÂóä×øîìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãØöćăâ¬ăÕâöë¬èÚä¬èâĂÚÂóäÛäõìóä (Free Float) ÃîÈÛäõêòØĂìâ¬Éñâö
ëòÕë¬èÚÜäñâóÔäîãæñ 30.7 (ÅČóÚèÔÉóÂÃîâúæëòÕë¬èÚÂóä×øîìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãÃîÈÛäõêòØð Ô èòÚØöć 15 
ÂùâáóßòÚÙ° 2564 ĀæñÃîâúæëòÕë¬èÚÂóä×øîìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãÃîÈ TRUE Ô èòÚØöć 15 âöÚóÅâ 2564 (Øöćâó : 
ÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã)) Ì÷ćÈÿÜ»ÚăÜÖóâÃîÛòÈÅòÛÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã ÿäøćîÈ ÂóääòÛìùÚëóâòÎìäøî
ìùÚÛùäõâëõØÙõÿÜ»ÚìæòÂØäòßã°ÉÕØñÿÛöãÚ ß.é.2558 Ì÷ćÈÂČóìÚÕĂìÛäõêòØÉÕØñÿÛöãÚÖîÈÕČóäÈÅùÔëâÛòÖõÿäøćîÈÂóäÂäñÉóã
Âóä×øîìùÚ āÕãÖîÈâöÉČóÚèÚÝú×øîìùÚëóâòÎäóãã¬îãăâ¬ÚîãÂè¬ó 150 äóã ĀæñÝú×øîìùÚÕòÈÂæ¬óèÖîÈ×øîìùÚäèâÂòÚăâ¬Úîã
Âè¬óäîãæñ 15.0 ÃîÈØùÚËČóäñĀæèÃîÈÛäõêòØÉÕØñÿÛöãÚ ÿßøćîÕČóäÈë×óÚñÂóäÿÜ»ÚÛäõêòØÉÕØñÿÛöãÚ 

îã¬óÈăäÂĆÕö ĂÚÂäÔöØöćâöÝú×øîìùÚäóãã¬îãÃîÈÛäõêòØð Āæñ TRUE ÉČóÚèÚâóÂÃóãìùÚÃîÈÖÚĂÚÂóäØČóÅČóÿëÚîÌøĈî
ìæòÂØäòßã°ØòĈÈìâÕāÕãëâòÅäĂÉ Āæñ/ìäøî ÂóääòÛÌøĈîìùÚÉóÂÝú×øîìùÚØöćÅòÕÅóÚ îóÉÉñë¬ÈÝæĂìÛäõêòØĂìâ¬âöëòÕë¬èÚÂóä×øî
ìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãØöćăâ¬ăÕâöë¬èÚä¬èâĂÚÂóäÛäõìóä (Free Float) ÖćČóÂè¬óäîãæñ 15.0 ØòĈÈÚöĈ ìóÂÿÂõÕÂäÔö
ÕòÈÂæ¬óè ÛäõêòØð Āæñ TRUE Éñä¬èâÂòÚìóĀÚèØóÈÿßøćîÕČóÿÚõÚÂóäĂìëòÕë¬èÚÂóä×øîìùÚÃîÈÝú×øîìùÚëóâòÎäóãã¬îãØöćăâ¬ăÕ
âöë¬èÚä¬èâĂÚÂóäÛäõìóä (Free Float) ÿÜ»ÚăÜÖóâÃîÛòÈÅòÛÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã 
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ë¬èÚØöć 5 ÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÅèóâëâÿìÖùëâÝæÃîÈîòÖäóë¬èÚÂóäÉòÕëääìùÚ 
(Exchange ratio) 

ÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÃ÷ĈÚîãú¬ÂòÛëââÖõÑóÚÕòÈÖ¬îăÜÚöĈ 

Á ÃîâúæĀæñÿîÂëóäØòĈÈìâÕ îòÚăÕĀÂ¬ ÈÛÂóäÿÈõÚ ÃîâúæëóÙóäÔñ ÜäñâóÔÂóäØóÈÂóäÿÈõÚĀæñĀÝÚ
ÙùäÂõÉ ØöćÉòÕØČóāÕãÞ§óãÛäõìóäÃîÈ DTAC Āæñ TRUE äèâ×÷ÈÿîÂëóäîøćÚ ą Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚ
îõëäñØöćăÕäòÛÉóÂ DTAC Āæñ TRUE äèâ×÷ÈÂóäëòâáóêÔ°Þ§óãÛäõìóä âöÅèóâ×úÂÖîÈ ëâÛúäÔ° Āæñ
ÅäÛ×èÚ ØòĈÈÚöĈ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăâ¬ëóâóä×äòÛäîÈìäøîäòÛÜäñÂòÚÅèóâ×úÂÖîÈÃîÈÃîâúæĀæñ
ÿîÂëóäØöćĂËÜäñÂîÛÂóäÉòÕØČóäóãÈóÚÊÛòÛÚöĈ Āæñăâ¬âöÅèóâäòÛÝõÕËîÛÖ¬îÅèóâ×úÂÖîÈĀæñÅäÛ×èÚ
ÃîÈÃîâúæØöćăÕäòÛÉóÂ DTAC Āæñ TRUE ìäøîÂóäăâ¬ÿÜ¢ÕÿÝãÃîâúæØöćÅèäÖîÈĀÉÈ ăâ¬è¬óÉñÿÂõÕÉóÂ
ÅèóâÜäñâóØÿæõÚÿæ¬îìäøîÂäÔöîøćÚĂÕ 

Á ăâ¬âöÿìÖùÂóäÔ°ØöćÿÂõÕÃ÷ĈÚĀæè ÂČóæòÈÉñÿÂõÕ ìäøîâöÅèóâÿÜ»ÚăÜăÕè¬óÉñÿÂõÕ ÛÚëââÖõÑóÚØöćĂËĂÚÂóäØČó
ÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ Øöćë¬ÈÝæÂäñØÛîã¬óÈâöÚòãëČóÅòÎÖ¬îÝæÜäñÂîÛÂóäĀæñ
ë×óÚñØóÈÂóäÿÈõÚÃîÈ DTAC Āæñ TRUE äèâăÜ×÷ÈÿìÖùÂóäÔ°ÕòÈÖ¬îăÜÚöĈ 

- ăâ¬âöÅèóâÿëöćãÈîøćÚ ą ØöćîóÉë¬ÈÝæĂìÿÂõÕÅèóâæ¬óËóìäøîâöÝæÂäñØÛîã¬óÈâöÚòãëČóÅòÎÖ¬îâúæÅ¬ó
ĂÚÂóäØČóäóãÂóä 

- äóãÈóÚÅèóâÿìĆÚÃîÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕÉòÕØČóÃ÷ĈÚāÕãîóÈîõÈÉóÂëáóèñØóÈ
ÿéäêÑÂõÉĀæñÜ¹ÉÉòãîøćÚ ą Ô ÿèæóÃîÈÂóäÉòÕØČóÿØ¬óÚòĈÚ ÕòÈÚòĈÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉñ
ăâ¬ëóâóä×ÜäñÿâõÚÝæÂäñØÛØöćÿÂõÕÉóÂÂóäÿÜæöćãÚĀÜæÈÃîÈë×óÚÂóäÔ°ĀæñîÈÅ°ÜäñÂîÛ
Ö¬óÈ ą áóãìæòÈË¬èÈÿèæóĂÚÂóäé÷ÂêóĀæñăâ¬âöáóäñÝúÂßòÚĂÚÂóäÿÜæöćãÚĀÜæÈĀæñÜäòÛÜäùÈ
ÃîâúæÕòÈÂæ¬óèĂìÿÜ»ÚÜ¹ÉÉùÛòÚ 

- ăâ¬âöÿìÖùÂóäÔ°îøćÚĂÕ (Material Adverse Event) äèâ×÷ÈĀÖ¬ăâ¬ÉČóÂòÕÿÊßóñ áóèñÿéäêÑÂõÉ 
ÂóäÿâøîÈ ìäøî ÂÏìâóã ØöćîóÉë¬ÈÝæÂäñØÛÖ¬îë×óÚñ äóãăÕ ÂóäÕČóÿÚõÚÙùäÂõÉ ìäøîāîÂóë
ØóÈÙùäÂõÉÃîÈ DTAC Āæñ TRUE îã¬óÈâöÚòãëČóÅòÎ 

5.1 ÂóäÜäñÿâõÚâúæÅ¬óÃîÈ DTAC 

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕØČóÂóäÜäñÿâõÚâúæÅ¬óÃîÈ DTAC ÕèãèõÙöÖ¬óÈ ą ÉČóÚèÚ 4 èõÙö ăÕĀÂ¬ 

Á èõÙöÜäñÿâõÚâúæÅ¬óÖóâÛòÎËö (Book Value Approach) 
Á èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ (Discounted Cash Flow Approach) 
Á èõÙöÂóäÿÜäöãÛÿØöãÛÂòÛÛäõêòØîøćÚØöćÜäñÂîÛÂõÉÂóäÜäñÿáØÿÕöãèÂòÚìäøîĂÂæÿÅöãÈ (Market 

Comparables Approach) 
Á èõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈ (Historical Market Price Approach) 

5.1.1 èõÙöâúæÅ¬óÖóâÛòÎËö (Book Value Approach) 

ÂóäÜäñÿâõÚâúæÅ¬óìùÚÕèãèõÙöÚöĈ ÉñĀëÕÈĂìÿìĆÚ×÷ÈâúæÅ¬óÖóâÛòÎËöÃîÈ DTAC ÖóâÈÛÂóäÿÈõÚäèâ Ô èòÚØöć 31 
ÙòÚèóÅâ 2564 Ì÷ćÈÖäèÉëîÛāÕãÝúëîÛÛòÎËöäòÛîÚùÎóÖ ØöćăÕäòÛÅèóâÿìĆÚËîÛÉóÂëČóÚòÂÈóÚ Â.æ.Ö. (ÛäõêòØ ëČóÚòÂÈóÚ îö
èóã ÉČóÂòÕ) ĀæñÿÜ»ÚÈÛÂóäÿÈõÚÊÛòÛæ¬óëùÕ āÕãëóâóä×ÚČóÈÛÂóäÿÈõÚÕòÈÂæ¬óèâóÅČóÚèÔìóâúæÅ¬óÖóâÛòÎËöÃîÈ DTAC ăÕ
ÕòÈÚöĈ 
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ìÚ¬èã: æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 
ØùÚØöćîîÂĀæñËČóäñĀæè 4,735.6 
ë¬èÚÿÂõÚâúæÅ¬óìùÚëóâòÎ 6,541.7 
ë¬èÚÿÂõÚØùÚîøćÚ 1,647.1 
ÂČóăäëñëâ  
ÉòÕëääĀæè ëČóäîÈÖóâÂÐìâóã 474.4 
ãòÈăâ¬ăÕÉòÕëää (10,881.5) 

îÈÅ°ÜäñÂîÛîøćÚÃîÈë¬èÚÃîÈÝú×øîìùÚ 17,650.1 
äèâë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC 20,167.5 
ìòÂ ÿÈõÚÜ¹ÚÝæÉ¬óã (2,486.2) 
âúæÅ¬óÖóâÛòÎËöìæòÈÜäòÛÜäùÈ 17,681.3 
ÉČóÚèÚìùÚØöćËČóäñĀæèØòĈÈìâÕ (æóÚìùÚ) Ô èòÚØöć 31 ÙòÚèóÅâ 2564(1) 2,367.8 
âúæÅ¬óÖóâÛòÎËöÖ¬îìùÚ (ÛóØ) 7.5 
ìâóãÿìÖù: (1) âúæÅ¬óìùÚØöćÖäóăèÿØ¬óÂòÛìùÚæñ 2.00 ÛóØ 

ÉóÂÂóäÜäñÿâõÚâúæÅ¬óìùÚāÕãèõÙöÚöĈ ÉñăÕâúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC ÿØ¬óÂòÛ 17,681.3 æóÚÛóØ ìäøîÅõÕ
ÿÜ»Ú 7.5 ÛóØÖ¬îìùÚ āÕãØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăâ¬ăÕÜäòÛÜäùÈâúæÅ¬óØóÈÛòÎËöÃîÈ DTAC ÉóÂÂóäÜäòÛÜäùÈâúæÅ¬ó
ãùÖõÙääâÃîÈëõÚØäòßã°ĀæñìÚöĈëõÚ ÿÚøćîÈÉóÂ DTAC ăâ¬âöÂóäÉòÕØČóäóãÈóÚÂóäÜäñÿâõÚëõÚØäòßã°āÕãØöćÜä÷Âêóîõëäñ 

ØòĈÈÚöĈ èõÙöÂóäÜäñÿâõÚâúæÅ¬óÖóâÛòÎËöÚöĈÿÜ»ÚÂóäĀëÕÈâúæÅ¬óØóÈÛòÎËöÃîÈ DTAC Ô Ë¬èÈÿèæóìÚ÷ćÈÿØ¬óÚòĈÚ āÕãâõăÕ
ÅČóÚ÷È×÷ÈÜäñâóÔÂóäÝæÂóäÕČóÿÚõÚÈóÚĂÚîÚóÅÖ ëáóèñÿéäêÑÂõÉ ĀÚèāÚâÃîÈîùÖëóìÂääâ ĀæñâúæÅ¬óãùÖõÙääâÃîÈ
ëõÚØäòßã°ĀæñìÚöĈëõÚÃîÈ DTAC ÕòÈÚòĈÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈâöÅèóâÿìĆÚè¬óèõÙöÜäñÿâõÚâúæÅ¬óÕòÈÂæ¬óèÿÜ»ÚèõÙöØöćăâ¬
ÿìâóñëâëČóìäòÛÂóäÜäñÿâõÚâúæÅ¬óĂÚÅäòĈÈÚöĈ 

5.1.2 èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ (Discounted Cash Flow Approach) 

èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÿÜ»ÚÂóäÅČóÚèÔìóâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕØöćÅóÕè¬óÉñăÕäòÛÉóÂÂóä
ÕČóÿÚõÚÙùäÂõÉÃîÈÂõÉÂóäĂÚîÚóÅÖâóÜäòÛÕèãîòÖäóÅõÕæÕ (Discount rate) Øöćÿìâóñëâ Ì÷ćÈĂÚÂóäÜäñÿâõÚìóâúæÅ¬óë¬èÚÃîÈ
Ýú×øîìùÚÃîÈÂõÉÂóäĂÚÅäòĈÈÚöĈ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕĂËÖÚØùÚØóÈÂóäÿÈõÚ×òèÿÊæöćã×¬èÈÚĈČóìÚòÂ (Weighted Average 
Cost of Capital) ÿÜ»ÚîòÖäóÅõÕæÕĂÚÂóäÅČóÚèÔìóâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÃîÈÂõÉÂóä (Free Cash Flow to Firm) 
ÉóÂÜäñâóÔÂóäÂäñĀëÿÈõÚëÕÃîÈÂõÉÂóäÿÜ»Úäñãñÿèæó 5 Ü£ ÖòĈÈĀÖ¬Ü£ 2565·2569 āÕãîóÈîõÈÃîâúæëóÙóäÔñ (Public 
Information) ëââÖõÑóÚØöćăÕäòÛÉóÂÛäõêòØð ĀæñÉóÂÂóäëòâáóêÔ°ÝúÛäõìóä Ì÷ćÈèõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÿÜ»ÚèõÙöØöć
ëóâóä×ëñØîÚĀÝÚÂóäÕČóÿÚõÚÙùäÂõÉ Åèóâëóâóä×ĂÚÂóäØČóÂČóăä ĀæñĀÚèāÚâÂóäÿÖõÛāÖ äèâØòĈÈÝæÖîÛĀØÚÃîÈÝú×øî
ìùÚĂÚîÚóÅÖ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈâöÅèóâÿìĆÚè¬óèõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ ÿÜ»ÚèõÙöÜäñÿâõÚâúæÅ¬óØöć
ÿìâóñëâëČóìäòÛÂóäÜäñÿâõÚâúæÅ¬óĂÚÅäòĈÈÚöĈ 
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(1) ëââÖõÑóÚìæòÂĂÚÂóäÉòÕØČóÜäñâóÔÂóäØóÈÂóäÿÈõÚ 
(1.1) äóãăÕ 

äóãăÕÃîÈ DTAC ĀÛ¬ÈîîÂÿÜ»Ú 3 ÜäñÿáØ Åøî äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ° äóãăÕÉóÂÂóä
ÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃ ĀæñäóãăÕÉóÂÂóäÕČóÿÚõÚÂóäîøćÚ 

äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ° 

ÜäñâóÔÂóääóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ° ĀÛ¬ÈîîÂÿÜ»Ú 2 ë¬èÚ Åøî 1) äóãăÕÉóÂÂóäĂìÛäõÂóä 
Āæñ 2) äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC)     

1) äóãăÕÉóÂÂóäĂìÛäõÂóä 

äóãăÕÉóÂÂóäĂìÛäõÂóäÚòĈÚ ë¬èÚĂìÎ¬ÿÜ»ÚäóãăÕÉóÂÂóäĂìÛäõÂóäìæòÂ (ÛäõÂóäÿëöãÈĀæñÃîâúæ) Ì÷ćÈ
ÅČóÚèÔâóÉóÂÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóä ØòĈÈäñÛÛäóãÿÕøîÚĀæñäñÛÛÿÖõâÿÈõÚ ĀæñÜäñâóÔÂóä
äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ (ARPU) ÃîÈØòĈÈëîÈäñÛÛ 

ÉČóÚèÚÝúĂËÛäõÂóä 

ÉČóÚèÚÝúĂËÛäõÂóäîÕöÖĀæñÜäñâóÔÂóäÝúĂËÛäõÂóäëóâóä×ëäùÜăÕÕòÈÚöĈ   
(ßòÚìâóãÿæÃ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

ÉČóÚèÚÝúĂËÛäõÂóääèâ        
äñÛÛäóãÿÕøîÚ 6,106 6,186 6,796 7,400 8,014 8,620 9,217 
äñÛÛÿÖõâÿÈõÚ 12,750 13,375 13,241 13,037 12,798 12,506 12,167 
äèâ 18,856 19,561 20,037 20,437 20,812 21,125 21,384 
ÉČóÚèÚÝúĂËÛäõÂóäĂìâ¬ëùØÙõ        
äñÛÛäóãÿÕøîÚ (321) 79 610 604 614 606 597 
äñÛÛÿÖõâÿÈõÚ (1,464) 625 (134) (204) (238) (293) (339) 
äèâ (1,785) 704 476 400 375 314 258 

 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóääèâØòĈÈäñÛÛäóãÿÕøîÚĀæñäñÛÛÿÖõâÿÈõÚ

āÕãîóÈîõÈÉóÂÂóäÅóÕÂóäÔ°ÉóÂ World Cellular Information Series (WCIS) ÂóäÅóÕÂóäÔ°ÃîÈÝúÛäõìóä 
ĀæñîòÖäóÂóäÿÖõÛāÖÃîÈÝúĂËÛäõÂóäĂÚîÕöÖ  

ëČóìäòÛÉČóÚèÚÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚ ÝúÛäõìóäâöĀÝÚØöćÉñâù¬ÈÿÚÚÚČóÿëÚîÛäõÂóäØöćâöÅèóâäèÕÿäĆè
ĀæñâöÅùÔáóß ĀæñÚČóÿëÚîĀÅâÿÜÎÂóäÖæóÕÿßøćîÕ÷ÈÕúÕĀæñÕúĀææúÂÅóÕèãāÜäĀÂäâëäóÈÅèóâáòÂÕö
äñìè¬óÈæúÂÅóÂòÛĀÛäÚÕ° (Loyalty Program) ÕèãÂóäĂìëõØÙõßõÿéêëČóìäòÛÝúĂËÛäõÂóäĀÖ¬æñäóãØöćâöăæà«
ëăÖæ°ØöćìæóÂìæóã ĀâÉČóÚèÚÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚÉñæÕæÈĂÚÜ£ 2563 ÿÚøćîÈÕèãÝæÂäñØÛÉóÂ
ë×óÚñÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ COVID-19 ĀæñÝæÉóÂÂóäÜäòÛÜäùÈèõÙöÂóääóãÈóÚÉČóÚèÚÝúĂËÛäõÂóä
ĂÚË¬èÈÖÚÜ£ ĀÖ¬ÉČóÚèÚÝúĂËÛäõÂóäâöĀÚèāÚâÕöÃ÷ĈÚÖòĈÈĀÖ¬Ë¬èÈÜæóãÜ£ 2563 Ö¬îÿÚøćîÈ×÷ÈÜ£ 2564 ØöćÜä÷Âêó
ØóÈÂóäÿÈõÚîõëäñÉ÷ÈÅóÕÂóäÔ°è¬óÂóäÿÖõÛāÖÃîÈÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚÉñëóâóä×ÜäòÛÖòèÃ÷ĈÚăÕÖ¬îÿÚøćîÈ 
ëÚòÛëÚùÚāÕãÂóäà¥½ÚÖòèÃîÈÿéäêÑÂõÉ ĀæñÂæãùØÙ°ÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØ 

ëČóìäòÛÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚÚòĈÚ DTAC ÿÜ»ÚÝúÚČóÂæù¬âæúÂÅóÚòÂØ¬îÈÿØöćãèĀæñĀäÈÈóÚÖ¬óÈÕóè Ì÷ćÈ
ăÕäòÛÝæÂäñØÛÉóÂë×óÚñÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ COVID-19 ĀæñÂóäĀÃ¬ÈÃòÚØöćäùÚĀäÈĂÚÜ£ 2563 Āâè¬ó
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ĂÚÜ£ 2564 ÉñÿìĆÚÂóäà¥½ÚÖòèÃîÈÂæù¬âÚòÂØ¬îÈÿØöćãèĀæñĀäÈÈóÚÖ¬óÈÕóè îã¬óÈăäÂĆÕö ØöćÜä÷ÂêóØóÈÂóäÿÈõÚ
îõëäñÅóÕÂóäÔ°è¬ó ÂóäĀÃ¬ÈÃòÚØöćäùÚĀäÈĂÚÖæóÕäñÛÛÿÖõâÿÈõÚ ĀæñĀÚèāÚâØöćÝúĂËÈóÚÉñÿÜæöćãÚÉóÂäñÛÛ
ÿÖõâÿÈõÚâóÿÜ»ÚäñÛÛäóãÿÕøîÚÌ÷ćÈÿÜ»ÚÝæâóÉóÂÂóäÚČóÿëÚîāÜäāâËòćÚÃîÈÛäõêòØð îóÉë¬ÈÝæÂóäÿÖõÛāÖÃîÈ
ÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚæÕæÈĂÚîÚóÅÖ 

äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ (ARPU) 

äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ (ARPU) ĀæñÜäñâóÔÂóääóãăÕÿÊæöćãÖ¬îìâóãÿæÃ ëóâóä×ëäùÜăÕÕòÈÚöĈ 
 

äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ 
 (ÛóØÖ¬îÿÕøîÚ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äñÛÛäóãÿÕøîÚ ăâ¬äèâ IC 518 497 487 477 467 458 449 
äñÛÛÿÖõâÿÈõÚ ăâ¬äèâ IC 128 124 122 121 121 121 121 
ÿÊæöćãëîÈäñÛÛ ăâ¬äèâ IC 252 244 242 246 251 255 259 

 

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäîòÖäóÂóäÿÖõÛāÖÿÊæöćãÃîÈäóãăÕÖ¬îìâóãÿæã āÕãßõÉóäÔó
ÉóÂÂóäÿÖõÛāÖĂÚîÕöÖ ÖæîÕÉÚĀÝÚÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĀæñØõéØóÈÃîÈÙùäÂõÉĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćāÕãäèâ ĂÚîÕöÖÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćâöÂæãùØÙ°ÂóäĀÃ¬ÈÃòÚÕóÚäóÅó ÿßøćîÕ÷ÈÕúÕ
ÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚßäîâÕèãÂóäÚČóÿëÚîĀßÅÿÂÉĀÛÛĂËÈóÚÃîâúæ (Data) Øöćăâ¬ÉČóÂòÕ É÷Èë¬ÈÝæĂì
ÿìĆÚÂóäæÕæÈÃîÈäóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚæÕæÈîã¬óÈÖ¬îÿÚøćîÈ ĀâÂóä
ĀÃ¬ÈÃòÚÉñæÕÚîãæÈĂÚË¬èÈ 1 - 2 Ü£ØöćÝ¬óÚâó ĀÖ¬ÿÚøćîÈÉóÂÜ¹ÉÉùÛòÚäóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈ DTAC ÚòĈÚ 
ëúÈÂè¬óÝúÜäñÂîÛÂóääóãîøćÚĂÚîùÖëóìÂääâ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈÅóÕè¬óäóãăÕÿÊæöćãÖ¬îìâóãÿæÃ
ÃîÈ DTAC ÚòĈÚÉñãòÈâöĀÚèāÚâØöćæÕæÈÕèãÿìÖùÝæÉóÂÂóäĀÃ¬ÈÃòÚÕóÚäóÅó ÜäñÂîÛÂòÛØõéØóÈÃîÈÙùäÂõÉ
āØäÅâÚóÅâāÕãäèâ ÚîÂÉóÂÚöĈ ÕóÚÂæù¬âÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚÚòĈÚ ãòÈÅÈÿìĆÚÂóäĀÃ¬ÈÃòÚÕóÚäóÅóØöć
äùÚĀäÈ ÿÚøćîÈÉóÂÝúĂËÛäõÂóäĂÚÂæù¬âÚöĈâöÅèóâî¬îÚăìèØóÈÕóÚäóÅó îöÂØòĈÈÝæÂäñØÛØóÈÿéäêÑÂõÉØöćë¬ÈÝæ
ĂìÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚâöäñâòÕäñèòÈÂóäĂËÉ¬óãØöćâóÂÃ÷ĈÚ îã¬óÈăäÂĆÕö ÿâøćîßõÉóäÔóÉóÂāÅäÈëäóÈäóÅó
ĀæñäóãăÕÿÊæöćãÖ¬îÿæÃìâóãØöćîãú¬ĂÚäñÕòÛăâ¬ëúÈâóÂĂÚÜ¹ÉÉùÛòÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚâöÅèóâÿìĆÚè¬ó Âóä
æÕæÈÃîÈäóÅóÃîÈäñÛÛÿÖõâÿÈõÚÚòĈÚÉñăâ¬ÿÂõÕÃ÷ĈÚăÜÖæîÕ āÕãÅóÕè¬ó äóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈ
ÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚÉñæÕæÈĂÚÜ£ 2565 · 2566 ĀæñÅÈØöćÖòĈÈĀÖ¬Ü£ 2567 ÿÜ»ÚÖÚăÜ 

2) äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (Interconnection Charge) 

äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã ÿÜ»ÚäóãăÕØöć DTAC ăÕäòÛÉóÂÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ
Ì÷ćÈÿÂõÕÉóÂÂóäÿäöãÂÿÃóÉóÂāÅäÈÃ¬óãÃîÈÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚâóãòÈāÅäÈÃ¬óãÃîÈ DTAC 
āÕãÅČóÚèÔÉóÂîòÖäóÅ¬óÛäõÂóäÖóâØöć ÂëØË. ÂČóìÚÕ ĀæñÅóÕÂóäÔ°ÜäõâóÔÂóäĂËÈóÚëóãÿäöãÂÿÃóÉóÂ
āÅäÈÃ¬óãÃîÈÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ āÕãÜäñâóÔÂóääóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óãëóâóä×
ëäùÜăÕÕòÈÚöĈ 
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 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

Å¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (ÛóØ/ÚóØö) 0.13 0.13 0.09 0.07 0.05 0.04 0.04 
äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã ÅõÕÿÜ»Ú
äîãæñÃîÈäóãăÕÉóÂÂóäĂìÛäõÂóäìæòÂ 
(ÛäõÂóäÿëöãÈĀæñÃîâúæ) (äîãæñ) 

2.8 2.6 1.5 1.1 0.8 0.6 0.6 

äóãăÕÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃ 

DTAC âöäóãăÕÉóÂÂóäÉòÕÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćĀæñăÕÚČóÿëÚîÂõÉÂääâØóÈÂóäÖæóÕ
ìæóÂìæóãäúÜĀÛÛÿßøćîË¬èãĂìæúÂÅóëóâóä×ÿÃó×÷ÈîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćăÕâóÂÃ÷ĈÚ āÕãÉČóìÚ¬óã
îùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćßäîâĀßĆÅÿÂÉÂóäĂËÈóÚĂÚäñÛÛäóãÿÕøîÚ Ý¬óÚéúÚã°ÛäõÂóäÃîÈ DTAC Øòćè
ÜäñÿØéăØã āÕãëòÕë¬èÚÃîÈäóãăÕÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃĂÚîÕöÖĀæñÜäñâóÔ
ÂóäëòÕë¬èÚäóãăÕ ëóâóä×ëäùÜăÕÕòÈÚöĈ 

(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 
äóãăÕÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°Āæñ
ËùÕìâóãÿæÃÅõÕÿÜ»ÚäîãæñÃîÈäóãăÕÉóÂ
ÂóäĂìÛäõÂóäìæòÂ (ÛäõÂóäÿëöãÈĀæñÃîâúæ) 

12.3 16.2 14.1 14.1 14.1 14.1 14.1 

 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ ÜäñâóÔÂóääóãăÕÉóÂÂóäÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćĀæñËùÕ

ìâóãÿæÃ ÉóÂëòÕë¬èÚäîãæñÃîÈÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃÖ¬îäóãăÕÉóÂÂóä
ĂìÛäõÂóäìæòÂÿÊæöćãĂÚîÕöÖ ÿÚøćîÈÉóÂÅóÕè¬óäóãăÕÉóÂÂóäÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćÉñÿÖõÛāÖăÜ
ĂÚØõéØóÈÿÕöãèÂòÛäóãăÕÉóÂÂóäĂìÛäõÂóäìæòÂ 

äóãăÕÉóÂÂóäÕČóÿÚõÚÈóÚîøćÚ 

DTAC âöäóãăÕÉóÂÂóäÕČóÿÚõÚÈóÚîøćÚ Ì÷ćÈÿÜ»ÚäóãăÕÉóÂÂóäĂìÿË¬óÂæòÛĂÚØäòßã°ëõÚëòâÜØóÚÉóÂ 
ÂëØ. ĀæñÂóäāäââõćÈÛÚÿÅäøîÃ¬óã 2300 MHz ÃîÈ TOT Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉóÂ
äóãăÕÕòÈÂæ¬óèØöćÿÂõÕÃ÷ĈÚÉäõÈĂÚÜ£ 2564 āÕãâöĂìëââÖõÑóÚäóãăÕÉóÂÂóäÕČóÿÚõÚÈóÚîøćÚÅÈØöćÉóÂÜ£ 2564 
ÖæîÕäñãñÿèæóÜäñâóÔÂóä 

(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 
äóãăÕÉóÂÂóäÕČóÿÚõÚÈóÚîøćÚÅõÕÿÜ»Úäîãæñ
ÃîÈäóãăÕÉóÂÂóäĂìÛäõÂóäìæòÂ (ÛäõÂóä
ÿëöãÈĀæñÃîâúæ) 

20.9 26.8 26.7 25.7 24.8 24.0 23.3 

 

  



äóãÈóÚÅèóâÿìĆÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ      ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  

 

 

  

43 

(1.2) îòÖäóÂČóăäÃòĈÚÖÚ 

îòÖäóÂČóăäÃòĈÚÖÚĂÚîÕöÖĀæñÜäñâóÔîòÖäóÂČóăäÃòĈÚÖÚÖóâÜäñÿáØÃîÈäóãăÕ ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ 

îòÖäóÂČóăäÃòĈÚÖÚ 
 (äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

îòÖäóÂČóăäÃòĈÚÖÚ 29.0 25.3 27.1 27.9 28.7 29.3 29.8 
 

ÜäñâóÔÂóäîòÖäóÂČóăäÃòĈÚÖÚÅČóÚèÔâóÉóÂÅ¬óÿÊæöćãĀæñĀÚèāÚâÃîÈÖÚØùÚÂóäĂìÛäõÂóä Āæñ
ÖÚØùÚÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃĂÚîÕöÖ āÕãäóãæñÿîöãÕÃîÈÖÚØùÚĀÖ¬æñÜäñÿáØ 
ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ 

1) ÖÚØùÚÂóäĂìÛäõÂóä 
ÖÚØùÚÂóäĂìÛäõÂóä ÜäñÂîÛÕèã Å¬óÙääâÿÚöãâĀæñë¬èÚĀÛ¬ÈäóãăÕ Å¬óĂËÉ¬óãÕóÚāÅäÈÃ¬óã Å¬ó

ÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) Å¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã ĀæñÅ¬óĂËÉ¬óãîøćÚ āÕãÖÚØùÚÂóäĂìÛäõÂóäĂÚîÕöÖ
ĀæñÜäñâóÔÂóäÖÚØùÚÂóäĂìÛäõÂóä ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ 

Å¬óÙääâÿÚöãâĀæñë¬èÚĀÛ¬ÈäóãăÕ 
ÜäñâóÔÂóäÅ¬óÙääâÿÚöãâĀæñë¬èÚĀÛ¬ÈäóãăÕÅČóÚèÔâóÉóÂ Å¬óÙääâÿÚöãâë¬èÚĀÛ¬ÈäóãăÕØöć 

DTAC ÖîÈËČóäñĂìĀÂ¬ ÂëØË. ĀæñÅ¬óÙääâÿÚöãâÿæÃìâóãāØäÅâÚóÅâÿÜ»ÚäóãÿÕøîÚĂÚîòÖäóÖóâØöć 
ÂëØË. ÂČóìÚÕÜäñÂîÛÂòÛÉČóÚèÚÿæÃìâóãÃîÈ DTAC 

Å¬óĂËÉ¬óãÕóÚāÅäÈÃ¬óã 
Å¬óĂËÉ¬óãÕóÚāÅäÈÃ¬óãÜäñÂîÛÕèã ÖÚØùÚÅ¬óĂËÉ¬óãÕóÚāÅäÈÃ¬óãĀæñÅ¬óÿË¬óØäòßã°ëõÚëòâÜØóÚ

ÉóÂ ÂëØ. Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉóÂîòÖäóÅ¬óĂËÉ¬óãÕóÚāÅäÈÃ¬óãÿÊæöćãĂÚîÕöÖ Āæñ
ëââÖõÑóÚÅ¬óÿË¬óØäòßã°ëõÚëòâÜØóÚÉóÂ ÂëØ. ÅÈØöćÉóÂÜ£ 2564 ÖæîÕäñãñÿèæóÜäñâóÔÂóä 

Å¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) 
ÖÚØùÚÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã ÿÜ»ÚÖÚØùÚØöć DTAC ÖîÈÉ¬óãĂìÂòÛÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ 

ÿÜ»ÚÖÚØùÚÂóäĂìÛäõÂóäÉóÂÂóäÿäöãÂîîÂÝ¬óÚāÅäÈÃ¬óãÃîÈ DTAC ăÜãòÈāÅäÈÃ¬óãÃîÈÝúĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ āÕãÅČóÚèÔÉóÂîòÖäóÅ¬óÛäõÂóäÖóâØöć ÂëØË. ÂČóìÚÕ  

Å¬óĂËÉ¬óãîøćÚ 
Å¬óĂËÉ¬óãîøćÚ ÿË¬Ú ÖÚØùÚØöćÿÂöćãèÃîÈÂòÛÂóäāäââõćÈÛÚÿÅäøîÃ¬óã 2300 MHz ÃîÈ TOT ÿÜ»ÚìæòÂ āÕã

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöëââÖõÑóÚĂìÖÚØùÚØöćÿÂöćãèÃîÈÂòÛÂóäāäââõćÈÛÚÿÅäøîÃ¬óã 2300 MHz ÃîÈ 
TOT ÅÈØöćÉóÂÜ£ 2564 ÖæîÕäñãñÿèæóÜäñâóÔÂóä  

2) ÖÚØùÚÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃ 
ÜäñâóÔÂóäÖÚØùÚÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°ĀæñËùÕìâóãÿæÃîóÈîõÈÉóÂÅ¬óÿÊæöćãÃîÈÖÚØùÚ

ĂÚîÕöÖØöćÿÂõÕÃ÷ĈÚÉäõÈ   
 

(1.3) Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóä 

Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóä ÜäñÂîÛÕèã Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÖæóÕ Å¬óĂËÉ¬óãĂÚ
ÂóäÛäõìóä Å¬óĂËÉ¬óãÿÂöćãèÂòÛßÚòÂÈóÚ ÂóäÖòĈÈëČóäîÈìÚöĈëúÎ ĀæñÅ¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã āÕã
îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóäĀÖ¬æñÜäñÿáØĂÚîÕöÖ ĀæñÜäñâóÔÂóäîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóã
ĀæñÂóäÛäõìóä ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ 
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îòÖäóÅ¬óĂËÉ¬óã 
ĂÚÂóäÃóãĀæñÂóäÛäõìóä 
 (äîãæñÃîÈäóãăÕäèâ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóä
Ûäõìóä 

18.3 16.9 17.5 17.5 17.6 17.7 17.8 

 

ÜäñâóÔÂóäîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóäÅČóÚèÔâóÉóÂÅ¬óÿÊæöćãÃîÈëòÕë¬èÚÃîÈ
Å¬óĂËÉ¬óãÖ¬îäóãăÕäèâĂÚîÕöÖØöćÿÂõÕÃ÷ĈÚÉäõÈ ĀæñĀÚèāÚâÃîÈÅ¬óĂËÉ¬óãĀÖ¬æñÜäñÿáØ āÕãîòÖäóÅ¬óĂËÉ¬óãĂÚ
ÂóäÃóãĀæñÂóäÖæóÕĂÚË¬èÈÜ£ØöćÝ¬óÚâóÜäòÛÖòèæÕæÈāÕãÿÜ»ÚÝæÉóÂë×óÚÂóäÔ°ÂóäĀßä¬äñÛóÕ COVID-
19 îã¬óÈăäÂĆÕö ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕè¬óîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÖæóÕÉñÜäòÛÖòèëúÈÃ÷ĈÚ
áóãìæòÈÿéäêÑÂõÉÿäõćâà¥½ÚÖòè ØòĈÈÚöĈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕÂóäÔ°îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÛäõìóäāÕã
ÅČóÚèÔÉóÂÅ¬óÿÊæöćããîÚìæòÈĂÚîÕöÖ ĀæñĀÚèāÚâÜäñâóÔÂóäîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÛäõìóäÅ¬îÚÃóÈÅÈØöć 
Ì÷ćÈëñØîÚÝæÃîÈÂóäÿßõćâÜäñëõØÙõáóßĀæñÂóäÅèÛÅùâÅ¬óĂËÉ¬óãÃîÈÛäõêòØð  
 

(1.4) Å¬óĂËÉ¬óãĂÚÂóäæÈØùÚ 

ÜäñâóÔÂóäÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚ ÜäñÂîÛÕèãÅ¬óĂËÉ¬óãæÈØùÚĂÚØöćÕõÚîóÅóäĀæñîùÜÂäÔ° 
ëõÚØäòßã°ëõØÙõÂóäĂËĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öć ÿÈõÚËČóäñÖÚØùÚÂóäăÕäòÛĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öćÅóÈ
É¬óã ĀæñëõÚØäòßã°ăâ¬âöÖòèÖÚîøćÚ ØöćĂËĂÚÂóäÕČóÿÚõÚÙùäÂõÉ  

ØòĈÈÚöĈ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚĂÚëõÚØäòßã°ÜäñÿáØÖ¬óÈ ą āÕã
îóÈîõÈÉóÂÂóäæÈØùÚĂÚîÕöÖ ĀÝÚÂóäÕČóÿÚõÚÈóÚÃîÈÝúÛäõìóäĂÚîÚóÅÖ ĀæñäñÕòÛÂóäæÈØùÚÃîÈÝú
ĂìÛäõÂóäĂÚîùÖëóìÂääâÿÕöãèÂòÚ āÕãÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚØöćÿÂõÕÃ÷ĈÚÉäõÈĀæñÜäñâóÔÂóäÅ¬óĂËÉ¬óãĂÚÂóä
æÈØùÚëóâóä×ÅõÕÿÜ»ÚëòÕë¬èÚÃîÈäóãăÕäèâĂÚĀÖ¬æñÜ£ăÕÕòÈÖ¬îăÜÚöĈ  

 
îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚ 
 (äîãæñÃîÈäóãăÕäèâ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚ 38.3 30.3 25.5 24.8 22.7 22.5 22.3 
 

(1.5) áóêöÿÈõÚăÕ 

ÿÚøćîÈÉóÂ DTAC âöÃóÕØùÚëñëâØóÈáóêöØöćëóâóä×ÚČóăÜĂËÜäñāãËÚ°ĂÚîÚóÅÖăÕ îã¬óÈăäÂĆÕö 
ÛäõêòØã¬îãÃîÈ DTAC ÛóÈÛäõêòØăâ¬âöÃóÕØùÚëñëâØóÈáóêöØöćëóâóä×ÚČóăÜĂËÜäñāãËÚ° ØöćÜä÷ÂêóØóÈÂóä
ÿÈõÚîõëäñÉ÷ÈÜäñâóÔÂóäîòÖäóáóêöÿÈõÚăÕÚõÖõÛùÅÅæÕèãîòÖäóáóêöØöćĀØÉäõÈ (Effective tax rate) ÿÊæöćãĂÚ
îÕöÖ ëČóìäòÛÜ£ØöćâöÃóÕØùÚëñëâØóÈáóêöãÂăÜ ĀæñîòÖäóáóêöÿÈõÚăÕÚõÖõÛùÅÅæäîãæñ 20.0 ëČóìäòÛÜ£Øöćăâ¬âö
äóãÂóäÃóÕØùÚØóÈáóêöãÂăÜ  
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(1.6) ÿÈõÚØùÚìâùÚÿèöãÚ 

ÿÈõÚØùÚìâùÚÿèöãÚ ÜäñÂîÛÕèã æúÂìÚöĈÂóäÅóĀæñæúÂìÚöĈîøćÚ ÿÉóìÚöĈÂóäÅóĀæñÿÉóìÚöĈîøćÚ ĀæñëõÚÅó
ÅÈÿìæøî ÿÜ»ÚìæòÂ Ì÷ćÈÜäñâóÔÂóäÿÈõÚØùÚìâùÚÿèöãÚîóÈîõÈÉóÂÃîâúæĂÚîÕöÖ āÕãëóâóä×ëäùÜäóãæñÿîöãÕ
ăÕÕòÈÚöĈ 

 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äñãñÿèæóÿÂĆÛìÚöĈÉóÂæúÂìÚöĈÂóäÅó
ĀæñæúÂìÚöĈîøćÚÿÊæöćã (èòÚ) 

45.7 45.2 44.9 42.9 42.9 42.9 43.0 

äñãñÿèæóËČóäñÿÉóìÚöĈÂóäÅóĀæñ
ÿÉóìÚöĈîøćÚÿÊæöćã (èòÚ) 

267.2 241.9 258.7 275.2 275.9 275.0 275.0 

äñãñÿèæóÃóãëõÚÅóÿÊæöćã (èòÚ) 35.5 33.4 41.5 41.5 41.5 41.5 41.5 
 

(1.7) ëââÖõÑóÚîøćÚ ą 
ÚîÂÿìÚøîÉóÂëââÖõÑóÚØöćÂæ¬óèăÜĀæèÃóÈÖÚ ãòÈâöëââÖõÑóÚØöćëČóÅòÎÕòÈÚöĈ 
- ÜäñâóÔÂóäØóÈÂóäÿÈõÚăâ¬äèâÂóäÿëäõâëäóÈÜäñāãËÚ°ĂÚÿËõÈÙùäÂõÉä¬èâÂòÚ (Synergy) 
äñìè¬óÈ DTAC Āæñ TRUE   

- Å¬óÿëøćîâäóÅóĀæñÖòÕÉČóìÚ¬óãØäòßã°ëõÚ îóÈîõÈÖóâÚāãÛóãÂóäÖòÕÅ¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕ
ÉČóìÚ¬óãÃîÈ DTAC āÕãØöćÕõÚ îóÅóä ĀæñîùÜÂäÔ° âöîóãùÂóäĂËÈóÚÜäñâóÔ 2-20 Ü£ 
ëõÚØäòßã°ëõØÙõÂóäĂËØäòßã°ëõÚ âöîóãùÂóäĂËÈóÚÜäñâóÔ 2-8 Ü£ ìäøîÖóâäñãñÿèæóÃîÈ
ëòÎÎó ëõÚØäòßã°ëõØÙõÂóäĂËĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öć âöîóãùÂóäĂËÈóÚÿÊæöćã 15 Ü£ Āæñ
ëõÚØäòßã°ăâ¬âöÖòèÖÚîøćÚ âöîóãùÂóäĂËÈóÚÿÊæöćã 5 Ü£  

- ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÂóäËČóäñìÚöĈëõÚÖóâëòÎÎóÿË¬óÿÜ»Úë¬èÚìÚ÷ćÈÃîÈ
ÂäñĀëÿÈõÚëÕÉóÂÂóäÕČóÿÚõÚÈóÚĂÚÂóäÅČóÚèÔâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ  

- ØöćÜä÷ÂêóØóÈÂóäÿÈõÚÖòĈÈëââÖõÑóÚĂì DTAC ÿÃóØČóëòÎÎóÿÈõÚÂúãøâÉóÂë×óÛòÚÂóäÿÈõÚ Āæñ/
ìäøîîîÂìùÚÂúĂìâ¬ ÿâøćîëòÎÎóÿÈõÚÂú Āæñ/ìäøîìùÚÂúÿÕõâëõĈÚëùÕæÈÖ¬îÿÚøćîÈăÜÖæîÕÜ£ÜäñâóÔ
Âóä  

(2) ëäùÜÜäñâóÔÂóäØóÈÂóäÿÈõÚ 

ÜäñâóÔÂóäÈÛÂČóăäÃóÕØùÚ 
ìÚ¬èã: æóÚÛóØ 

 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äèâäóãăÕ 78,818.0  81,320.0  80,647.9  83,088.0  85,491.3  87,780.2  89,898.1  
ÖÚØùÚÂóäĂìÛäõÂóäĀæñÂóäÉČóìÚ¬óã
ÿÅäøćîÈāØäéòßØ° ĀæñËùÕìâóãÿæÃ (55,973.3) (60,786.9) (58,807.5) (59,913.5) (60,963.5) (62,026.4) (63,068.3) 
ÂČóăäÃòĈÚÖÚ 22,844.7  20,533.1  21,840.4  23,174.5  24,527.8  25,753.8  26,829.8  
Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÛäõìóä (14,409.5) (13,744.7) (14,108.9) (14,549.1) (15,046.1) (15,539.3) (16,021.0) 
EBITDA 30,193.0(1)  29,989.2(1)  28,516.7  30,070.6  31,533.2  32,836.8   33,942.0  
äóãăÕ (Å¬óĂËÉ¬óã) îøćÚ 383.4  (10.6) 24.6  28.6  29.4  29.4  28.6  
EBIT  8,818.6  6,777.8  7,756.1  8,654.0  9,511.1  10,243.9  10,837.4  
ÖÚØùÚØóÈÂóäÿÈõÚ (2,859.0) (2,829.6) (2,994.9) (3,047.6) (3,100.0) (3,049.4) (2,952.0) 
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 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

áóêöÿÈõÚăÕ (852.5) (592.2) (705.6) (830.9) (1,282.2) (1,438.9) (1,577.1) 
ÂČóăäëùØÙõ 5,107.1  3,356.0  4,055.6  4,775.5  5,128.9  5,755.6  6,308.3  
ìâóãÿìÖù: (1)  ÂČóăäÉóÂÂóäÕČóÿÚõÚÈóÚÂ¬îÚìòÂÕîÂÿÛöĈãÉ¬óã Å¬óĂËÉ¬óãáóêöÿÈõÚăÕ Å¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã ĀæñäóãăÕĀæñ

äóãÉ¬óãîøćÚÛóÈäóãÂóä 

ÜäñâóÔÂóäÈÛÕùæ 
ìÚ¬èã: æóÚÛóØ 

 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

ëõÚØäòßã°äèâ  174,280.4  164,314.7  163,525.4  162,197.3  159,320.1  155,835.8  152,496.4  
ìÚöĈëõÚäèâ 149,965.0  144,147.2  141,788.5  137,712.6  132,094.2  125,418.8  118,649.9  
ë¬èÚÃîÈÝú×øîìùÚ 24,315.4  20,167.5  21,736.9  24,484.7  27,225.9  30,417.0  33,847.5  

ÜäñâóÔÂóäÂäñĀëÿÈõÚëÕ 

ìÚ¬èã: æóÚÛóØ 

 2565E 2566E 2567E 2568E 2569E 

ÂČóăäÉóÂÂóäÕČóÿÚõÚÈóÚìæòÈìòÂáóêö(1) 918.6  1,565.1  1,845.3  2,294.4  2,620.8  
Å¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã 20,785.2  21,445.2  22,051.5  22,622.3  23,133.2  
ÅèóâÖîÈÂóäÿÈõÚØùÚìâùÚÿèöãÚ ĀæñÜäòÛÜäùÈäóãÂóäØöć
ăâ¬ĂË¬ÿÈõÚëÕ 

4,608.9  114.7  130.5  152.8  213.0  

ÜäòÛÜäùÈÝæÜäñāãËÚ°ØóÈáóêöÉóÂÕîÂÿÛöĈã (440.2) (447.4) (614.1) (604.0) (584.7) 
ÂäñĀëÿÈõÚëÕÉóÂÂóäÂõÉÂääâÕČóÿÚõÚÈóÚ  25,872.5  22,677.6  23,413.2  24,465.5  25,382.3  
ÂäñĀëÿÈõÚëÕÉóÂÂóäÂõÉÂääâæÈØùÚ (19,333.6) (19,600.1) (18,325.6) (18,695.1) (19,037.7) 
ÂäñĀëÿÈõÚëÕÃîÈÂõÉÂóä 6,539.0  3,077.4  5,087.7  5,770.4  6,344.6  
ìâóãÿìÖù: (1)  äèâÂóäËČóäñìÚöĈëõÚÖóâëòÎÎóÿË¬ó Āæñăâ¬äèâäóãăÕÕîÂÿÛöĈãäòÛ ĀæñÖÚØùÚØóÈÂóäÿÈõÚ  

 
(3) îòÖäóÅõÕæÕ (Discount Rate) ĀæñÂóäÅČóÚèÔâúæÅ¬óëùÕØóã (Terminal Value) 
îòÖäóÅõÕæÕØöćĂËĂÚÂóäÅČóÚèÔìóâúæÅ¬óÜ¹ÉÉùÛòÚÿØ¬óÂòÛäîãæñ 5.89 Ì÷ćÈÿÜ»ÚÖÚØùÚØóÈÂóäÿÈõÚ×òèÿÊæöćã×¬èÈ

ÚĈČóìÚòÂ (Weighted Average Cost of Capital: WACC) Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕÅČóÚèÔîòÖäóÅõÕæÕ ÕòÈÚöĈ 

WACC = Ke[1 · (D / (D + E))] + Kd(1 - T)[D / (D + E)] 
 
āÕãØöć Ke  Åøî  îòÖäóÝæÖîÛĀØÚÝú×øîìùÚ 
 Kd Åøî îòÖäóÕîÂÿÛöĈãÿÈõÚÂúãøâëČóìäòÛÜ£ 2564 (ăâ¬äèâìÚöĈëõÚÖóâëòÎÎóÿË¬ó Āæñ

ÖÚØùÚÂóäăÕäòÛĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öćÅóÈÉ¬óã) ÿØ¬óÂòÛäîãæñ 3.96 
Ö¬îÜ£ 

 T  Åøî  îòÖäóáóêöÿÈõÚăÕÚõÖõÛùÅÅæäñãñãóè Ì÷ćÈÿØ¬óÂòÛäîãæñ 20.00 
 D/(D+E) Åøî îòÖäóë¬èÚÃîÈìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈãÖ¬îÝæäèâÃîÈìÚöĈëõÚØöćâöáóäñ

ÕîÂÿÛöĈã (ăâ¬äèâìÚöĈëõÚÖóâëòÎÎóÿË¬ó ĀæñÖÚØùÚÂóäăÕäòÛĂÛîÚùÎóÖĂì
ĂËÅæøćÚÅèóâ×öćÅóÈÉ¬óã) Āæñë¬èÚÃîÈÝú×øîìùÚ ÖóâÈÛÂóäÿÈõÚäèâÃîÈ 
DTAC ëõĈÚëùÕ Ô èòÚØöć 31 ÙòÚèóÅâ 2564 Ì÷ćÈÿØ¬óÂòÛ 2.93 
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ØòĈÈÚöĈ îòÖäóÝæÖîÛĀØÚÝú×øîìùÚÅČóÚèÔâóÂÉóÂØåêÏö Capital Asset Pricing Model (CAPM) āÕãâö

äóãæñÿîöãÕÕòÈÚöĈ 

Ke = Rf + ɓ(Rm · Rf) 
 

āÕãØöć Rf  Åøî  îòÖäóÝæÖîÛĀØÚÉóÂÂóäæÈØùÚØöćÜäóéÉóÂÅèóâÿëöćãÈ ÿÚøćîÈÉóÂÂóä
ÜäñÿâõÚâúæÅ¬óÖòĈÈîãú¬ÛÚëââÖõÑóÚè¬óÂõÉÂóäÉñãòÈÅÈÕČóÿÚõÚÖ¬îăÜîã¬óÈ
Ö¬îÿÚøćîÈ (Going Concern Basis)  ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈîóÈîõÈÉóÂ
îòÖäóÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæØöćâöîóãùãóèØöćëùÕØöćâöÂóäÌøĈîÃóã ăÕĀÂ¬ 
ßòÚÙÛòÖääòÑÛóæîóãù 49 Ü£ Ì÷ćÈâöîòÖäóÝæÖîÛĀØÚÿØ¬óÂòÛäîãæñ 3.49 Ô 
èòÚØöć 17 âÂäóÅâ 2565 (Øöćâó: ëâóÅâÖäóëóäìÚöĈăØã) 

 ɓ Åøî Å¬óÅèóâĀÜäÜäèÚÃîÈÝæÖîÛĀØÚÃîÈìæòÂØäòßã°ØöćÜäñÂîÛÙùäÂõÉØöćâö
æòÂêÔñĂÂæÿÅöãÈÂòÛ DTAC ĂÚÜäñÿØéăØãĀæñĂÚØèöÜÿîÿËöãĀÜÌõà¢ÂÿÊæöćã 
5 Ü£ãîÚìæòÈ (Øöćâó: Bloomberg) ÜäòÛÜäùÈÕèãîòÖäóë¬èÚäñìè¬óÈìÚöĈëõÚØöćâö
áóäñÕîÂÿÛöĈã (ăâ¬äèâìÚöĈëõÚÖóâëòÎÎóÿË¬ó ĀæñÖÚØùÚÂóäăÕäòÛ
ĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öćÅóÈÉ¬óã) Āæñë¬èÚÃîÈÝú×øîìùÚÖóâÈÛÂóäÿÈõÚ
äèâÃîÈ DTAC ëõĈÚëùÕ Ô èòÚØöć 31 ÙòÚèóÅâ 2564 Ì÷ćÈÉñăÕÅ¬ó ɓ ÿØ¬óÂòÛ 
1.48 

 Rm Åøî  îòÖäóÝæÖîÛĀØÚÉóÂÂóäæÈØùÚĂÚ SET Index Ö¬îÜ£ ÿÊæöćããîÚìæòÈÖòĈÈĀÖ¬âö
ÂóäÿÜ¢ÕØČóÂóäÌøĈîÃóã ÉÚ×÷ÈèòÚØöć 31 ÙòÚèóÅâ 2564 ÿØ¬óÂòÛäîãæñ 10.50  
(Øöćâó: ÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã) 

  
ëČóìäòÛÂóäÅČóÚèÔâúæÅ¬óëùÕØóã (Terminal Value) âöëúÖäĂÚÂóäÅČóÚèÔÕòÈÚöĈ 

âúæÅ¬óëùÕØóã (Terminal Value) = [ FCFF2569(1+g) ] / (WACC · g) 
 

āÕãØöć FCFF2569 Åøî  ÂäñĀëÿÈõÚëÕÃîÈÂõÉÂóäĂÚÜ£ 2569 ÜäòÛÜäùÈÕèãÂäñĀëÿÈõÚëÕØöćÅóÕè¬óÉñ
ÿÂõÕÃ÷ĈÚÉóÂÂóäÜäòÛÜäùÈëââÖõÑóÚĂÚäñãñãóèØöćĀÖÂÖ¬óÈÉóÂÜ£ 2569  

 g Åøî îòÖäóÂóäÿÖõÛāÖäñãñãóèÃîÈÂäñĀëÿÈõÚëÕáóãìæòÈÜ£ 2569 ÿØ¬óÂòÛäîãæñ 
1.40 Ì÷ćÈîóÈîõÈÉóÂÅóÕÂóäÔ°îòÖäóÿÈõÚÿà¨îÃîÈÜäñÿØéăØãĂÚîÚóÅÖ 

 WACC   Åøî  îòÖäóÅõÕæÕÌ÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅČóÚèÔăÕÿØ¬óÂòÛäîãæñ 5.89 
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(4) ëäùÜÂóäÜäñÿâõÚâúæÅ¬óÕèãèõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ  

ìÚ¬èã: æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 
 Ô èòÚØöć 31 âöÚóÅâ 2565 
îòÖäóÅõÕæÕ (WACC) (äîãæñ) 5.89 
îòÖäóÂóäÿÖõÛāÖäñãñãóèÃîÈÂäñĀëÿÈõÚëÕáóãìæòÈÜ£ 2568 
(äîãæñ) 1.40 
âúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ (2565 · 2569) 22,878.8 
âúæÅ¬óÜ¹ÉÉùÛòÚÃîÈâúæÅ¬óëùÕØóã (Terminal Value) 137,803.4  
âúæÅ¬óÂõÉÂóä 160,682.2  
ÛèÂ ÿÈõÚëÕĀæñäóãÂóäÿØöãÛÿØ¬óÿÈõÚëÕ(1) 3,575.5  
ìòÂ ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈã(1)(2) (59,103.7) 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC 105,154.0  
ìóäÕèã ÉČóÚèÚìùÚÃîÈ DTAC (æóÚìùÚ)  2,367.8 
âúæÅ¬óÖ¬îìùÚ (ÛóØÖ¬îìùÚ)  44.4  

ìâóãÿìÖù: (1) ÃîâúæÖóâÈÛÂóäÿÈõÚäèâÃîÈ DTAC Ô èòÚØöć 31 ÙòÚèóÅâ 2564 
 (2)  ìÚöĈëõÚØöćâöáóäñÕîÂÿÛöĈã ÖóâÈÛÂóäÿÈõÚäèâÃîÈ DTAC Ô èòÚØöć 31 ÙòÚèóÅâ 2564 ăâ¬äèâìÚöĈëõÚÖóâëòÎÎóÿË¬ó 

 

ÉóÂÂóäÜäñÿâõÚâúæÅ¬óÕèãèõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÚòĈÚ ÉñăÕâúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC 
ÿØ¬óÂòÛ 105,154.0 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 44.4 ÛóØÖ¬îìùÚ 

(5) ÂóäèõÿÅäóñì°Åèóâî¬îÚăìè (Sensitivity Analysis) 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕÉòÕØČóÂóäèõÿÅäóñì°Åèóâî¬îÚăìè (Sensitivity Analysis) ÃîÈâúæÅ¬óë¬èÚÃîÈÝú

×øîìùÚÃîÈ DTAC Ö¬î îòÖäóÅõÕæÕ (WACC) ĀæñîòÖäóÂóäÿÖõÛāÖäñãñãóèÃîÈÂäñĀëÿÈõÚëÕ (Terminal Growth Rate) 
ÿÚøćîÈÉóÂÿÜ»ÚÜ¹ÉÉòãëČóÅòÎØöćë¬ÈÝæÂäñØÛāÕãÖäÈÖ¬îÂóäÜäñÿâõÚâúæÅ¬ó āÕãâöË¬èÈÿÜæöćãÚĀÜæÈ Åøî +/· äîãæñ 5.0 ÿßøćî
ëñØîÚ×÷ÈÅèóâî¬îÚăìèĂÚÜ¹ÉÉòãØöćëČóÅòÎÃîÈëââÖõÑóÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÜ»ÚÝúÂČóìÚÕ Ì÷ćÈÝæÂóäèõÿÅäóñì°Åèóâ
î¬îÚăìèëóâóä×ëäùÜăÕÕòÈÚöĈ  

 

âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC 
(æóÚÛóØ) 

îòÖäóÅõÕæÕ (WACC) (äîãæñ) 
5.60 5.89 6.18 

îòÖäóÂóäÿÖõÛāÖäñãñ
ãóè (Terminal Growth 

Rate) (äîãæñ) 

1.33 114,413.2 102,944.9 92,876.2 

1.40 116,967.2 105,154.0 94,803.3 

1.47 119,607.8 107,433.0 96,787.6 
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âúæÅ¬óìùÚÃîÈ DTAC 
(ÛóØÖ¬îìùÚ) 

îòÖäóÅõÕæÕ (WACC) (äîãæñ) 
5.60 5.89 6.18 

îòÖäóÂóäÿÖõÛāÖäñãñ
ãóè (Terminal Growth 

Rate)  (äîãæñ) 

1.33 48.3 43.5 39.2 

1.40 49.4 44.4 40.0 

1.47 50.5 45.4 40.9 

ÉóÂÂóäèõÿÅäóñì°Åèóâî¬îÚăìèÃóÈÖÚ ÉñÿìĆÚè¬óâúæÅ¬óØöćÿìâóñëâÃîÈ DTAC ÉóÂÂóäÜäñÿâõÚâúæÅ¬óÕèã
èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÉñîãú¬äñìè¬óÈ 92,876.2 · 119,607.8 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 39.2 · 50.5 ÛóØÖ¬îìùÚ 

5.1.3 èõÙöÂóäÿÜäöãÛÿØöãÛÂòÛÛäõêòØîøćÚØöćÜäñÂîÛÂõÉÂóäÜäñÿáØÿÕöãèÂòÚìäøîĂÂæÿÅöãÈ (Market Comparables 

Approach) 

èõÙöÂóäÿÜäöãÛÿØöãÛîòÖäóë¬èÚâúæÅ¬óÖæóÕ (Market Comparables Approach) ÿÜ»ÚèõÙöÂóäÜäñÿâõÚâúæÅ¬óÃîÈ
ÂõÉÂóäáóãĂÖëââÖõÑóÚØöćè¬óÛäõêòØÉÕØñÿÛöãÚØöćÜäñÂîÛÙùäÂõÉæòÂêÔñÅæóãÅæ÷ÈÂòÚÅèäÉñâöîòÖäóë¬èÚäóÅóÂóäÌøĈîÃóãØöć
ĂÂæÿÅöãÈÂòÚ ØòĈÈÚöĈ  

ÂóäÜäñÿâõÚâúæÅ¬óāÕãèõÙöÿÜäöãÛÿØöãÛÂòÛÛäõêòØîøćÚØöćÜäñÂîÛÂõÉÂóäÜäñÿáØÿÕöãèÂòÚìäøîĂÂæÿÅöãÈÂòÚÚòĈÚ Éñ
ÜäñÿâõÚāÕãĂËîòÖäóë¬èÚâúæÅ¬óÖæóÕ (Market Comparables) ăÕĀÂ¬ 

Á èõÙöîòÖäóë¬èÚäóÅóÖ¬îÂČóăäÖ¬îìùÚ (Price to Earning Ratio Approach: P/E Multiples) 
Á èõÙöîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óÖóâÛòÎËö (Price to Book Value Ratio Approach: P/BV Multiples) 
Á èõÙöîòÖäóë¬èÚâúæÅ¬óÂõÉÂóäÖ¬îÂČóăäÉóÂÂóäÕČóÿÚõÚÈóÚÂ¬îÚìòÂÕîÂÿÛöĈãÉ¬óã áóêöÿÈõÚăÕ Å¬óÿëøćîâäóÅó
ĀæñÅ¬óĂËÉ¬óãÖòÕÉČóìÚ¬óã (EV/EBITDA Multiples) 

ÂóäÜäñÿâõÚâúæÅ¬óèõÙöÚöĈ ĀëÕÈĂìÿìĆÚ×÷ÈÂæăÂÃîÈÖæóÕĀæñâùââîÈÃîÈÚòÂæÈØùÚØöćâöÖ¬îÛäõêòØ Ô ÿèæóĂÕÿèæóìÚ÷ćÈ 
îã¬óÈăäÂĆÖóâ ĀÖ¬æñÛäõêòØØöćÚČóâóÿÜäöãÛÿØöãÛÚòĈÚîóÉâöÅèóâĀÖÂÖ¬óÈÂòÚ ÿË¬Ú ÚāãÛóãØóÈÂóäÛòÎËö ÚāãÛóãÂóäæÈØùÚ 
ÃÚóÕÃîÈÂõÉÂóä āÅäÈëäóÈÖÚØùÚ Āìæ¬ÈØöćâóÃîÈäóãăÕîøćÚ ą ĀæñÅùÔáóßÃîÈÂõÉÂóä äèâ×÷ÈÅùÔáóßÃîÈëõÚØäòßã°îöÂ
Õèã ØòĈÈÚöĈ ÿÚøćîÈÉóÂäóãËøćîÃîÈÛäõêòØØöćăÕÚČóâóÿÜäöãÛÿØöãÛÚòĈÚîóÉÉñăâ¬ăÕÅäîÛÅæùâÛäõêòØØöćÅæóãÅæ÷ÈÂòÚØòĈÈìâÕĀæñ
îóÉâöÅèóâĀÖÂÖ¬óÈÂòÚĂÚìæóã ą ÜäñÂóäÕòÈØöćîÙõÛóãăÜĀæèÃóÈÖÚ ÕòÈÚòĈÚ ÂóäÿÜäöãÛÿØöãÛÉñ×úÂÚČóÿëÚîîã¬óÈÉČóÂòÕ
ĀæñâöÉùÕÜäñëÈÅ°ÿßöãÈÿßøćîĀëÕÈÜäñÂîÛÂóäîÙõÛóãÿØ¬óÚòĈÚ  

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñßõÉóäÔóÅòÕÿæøîÂÛäõêòØÉÕØñÿÛöãÚØöćÜäñÂîÛÂõÉÂóäāØäÅâÚóÅâĂÚÜäñÿØéăØã Āæñ
ĂÚáúâõáóÅÿîÿËöãĀÜÌõà¢Â ØöćâöæòÂêÔñÙùäÂõÉĂÂæÿÅöãÈÂòÛ DTAC ÉóÂ Bloomberg ÕòÈÚöĈ 

ÛäõêòØĂÚÜäñÿØéăØã 

(1) ÛäõêòØ ĀîÕèóÚÌ° îõÚāàä° ÿÌîä°èõë ÉČóÂòÕ (âìóËÚ) (´ADVANCµ) 

ADVANC ìäøî AIS ÕČóÿÚõÚÙùäÂõÉĂìÛäõÂóäāØäÅâÚóÅâĂÚÜäñÿØéăØãâóÂè¬ó 29 Ü£ āÕãÿäõćâÕČóÿÚõÚÈóÚ
áóãĂÖäñÛÛëòÎÎóä¬èâÂóäÈóÚìäøîëòâÜØóÚ āÕãăÕäòÛëõØÙõĂÚÂóäĂËÅæøćÚÅèóâ×öćÉóÂìÚ¬èãÈóÚÃîÈäòÑáóãĂÖëòÎÎóĂÚ
äúÜĀÛÛ ëäóÈ-āîÚ-ÕČóÿÚõÚÂóä (Built-Transfer-Operate) ÖòĈÈĀÖ¬Ü£ 2533 āÕãëòÎÎóä¬èâÕČóÿÚõÚÈóÚâöäñãñÿèæó 25 Ü£ Āæñ
ĂÚÜ£ 2553 AIS ăÕäòÛĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öćĂÚÂóäÜäñÂîÛÂõÉÂóäāØäéòßØ°ÿÅæøćîÚØöćÉóÂ ÂëØË. Ô ëõĈÚÜ£ 2564 AIS 
âöÉČóÚèÚÝúĂËÛäõÂóääèâÜäñâóÔ 44 æóÚÅÚ âöäóãăÕäèâ 181,332.9 æóÚÛóØĀæñâöÂČóăäëùØÙõ 26,924.5 æóÚÛóØ 
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(2) ÛäõêòØ Øäú Åîä°ÜîÿäËòćÚ ÉČóÂòÕ (âìóËÚ) (´TRUEµ) 

TRUE ÜäñÂîÛÙùäÂõÉĂìÛäõÂóäëøćîëóäāØäÅâÚóÅâĀæñÛäõÂóäÕóÚÕõÉõØòæÅäÛèÈÉäĀæñÿÜ»ÚÝúÚČóÙùäÂõÉÅîÚ
ÿèîä°ÿÉÚÌ°ăæà«ëăÖæ°Ì÷ćÈäèâÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć ÛäîÕĀÛäÚÕ°îõÚÿÖîä°ÿÚĆÖāØäØòéÚ° ÅîÚÿØÚÖ° äèâ×÷ÈĀßæÕàîä°â
ĀæñÛäõÂóäÕóÚÕõÉõØòæîøćÚ ą āÕãâöÙùäÂõÉìæòÂÜäñÂîÛÕèã Truemove H ÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć TRUE âöäóãăÕäèâ
ëČóìäòÛÜ£ 2564 143,655.3 æóÚÛóØ ĀæñâöÃóÕØùÚëùØÙõ 1,521.5 æóÚÛóØ 

(3) ÛäõêòØ îõÚØòË āïæÕõĈÈë° ÉČóÂòÕ (âìóËÚ) (´INTUCHµ) 

INTUCH ÜäñÂîÛÙùäÂõÉÕóÚÂóäæÈØùÚĂÚÙùäÂõÉāØäÅâÚóÅâ ëøćî ÿØÅāÚāæãö ĀæñÕõÉõØòæ āÕãÂóä×øîìùÚĀæñ
ÿÃóăÜÛäõìóäÈóÚ (Holding Company) ÂóäæÈØùÚÃîÈ INTUCH ÉČóĀÚÂîîÂÿÜ»Ú 3 ëóãÙùäÂõÉìæòÂ ăÕĀÂ¬ ÙùäÂõÉëøćîëóä
āØäÅâÚóÅâăäëóã ÙùäÂõÉÕóèÿØöãâĀæñÙùäÂõÉÖ¬óÈÜäñÿØé ĀæñÙùäÂõÉîøćÚ ą āÕãâöÛäõêòØã¬îãÅøî ADVANC ØöćÜäñÂîÛÙùäÂõÉ
ëøćîëóäāØäÅâÚóÅâăäëóãĂÚÜäñÿØé INTUCH âöäóãăÕäèâëČóìäòÛÜ£ 2564 14,725.9 æóÚÛóØĀæñâöÂČóăäëùØÙõ 10,837.6 
æóÚÛóØ 

 

ÛäõêòØĂÚáúâõáóÅÿîÿËöãĀÜÌõà¢Â 

(1) AXIATA Group Berhad (́AXIATAµ)  

AEON ÿÜ»ÚÛäõêòØëòÎËóÖõâóÿæÿÌöã ÜäñÂîÛÙùäÂõÉÕóÚÂóäæÈØùÚĂÚÙùäÂõÉāØäÅâÚóÅâĂÚìæóÂìæóã
ÜäñÿØé ÅäîÛÅæùâáúâõáóÅÿîÿËöã ÖóâÈÛÂóäÿÈõÚÜ£ 2563 AXIATA âöäóãăÕÜäñâóÔ 194,825.9 æóÚÛóØĀæñÂČóăäëùØÙõ
ÜäñâóÔ 2,939.4 æóÚÛóØ 

(2) China Mobile Limited (Ćhina Mobileµ) 

China Mobile ÿÜ»ÚÛäõêòØëòÎËóÖõÉöÚ ØöćÉÕØñÿÛöãÚĂÚÖæóÕìæòÂØäòßã°ï¬îÈÂÈ ÜäñÂîÛÙùäÂõÉÕóÚ
āØäÅâÚóÅâÃÚóÕĂìÎ¬ āÕãĂìÛäõÂóäÿëöãÈ ÛäîÕĀÛÚÕ° āäââõćÈ ĀæñÛäõÂóäîøćÚ ą ØöćÿÂöćãèÃîÈ ÅäîÛÅæùâÝúĂËÛäõÂóäØòĈÈĂÚ
ÜäñÿØéÉöÚĀæñï¬îÈÂÈ ÖóâÈÛÂóäÿÈõÚÜ£ 2563 China Mobile âöäóãăÕÜäñâóÔ 3,312,685.9 æóÚÛóØĀæñÂČóăäëùØÙõ
ÜäñâóÔ 465,101.0 æóÚÛóØ 

(3) China Telecom Corporation Limited (Ćhina Telecomµ) 

China Telecom ÿÜ»ÚÛäõêòØāØäÅâÚóÅâëòÎËóÖõÉöÚ āÕãĂìÛäõÂóäÿÅäøîÃ¬óãāØäÅâÚóÅâØóÈëóãĀæñăä
ëóãĂÚÜäñÿØéÉöÚÿÜ»ÚìæòÂ Ì÷ćÈäèâ×÷ÈØòĈÈĂÚÜäñÿØéĀæñāØäîîÂØóÈăÂæ ÛäõÂóäÿËøćîâÖ¬îîõÚÿØîä°ÿÚĆÖÝ¬óÚëóãāØäéòßØ°
ĀæñÛäîÕĀÛÚÕ° ÛäõÂóäîõÚÿØîä°ÿÚĆÖăäëóã ĀæñÛäõÂóäÿëäõâîøćÚ ą ÚîÂÉóÂÚöĈ ãòÈĂìÛäõÂóäĂìÅČóÜä÷ÂêóÕóÚÃîâúæîöÂÕèã 
Ô èòÚØöć 31 ÙòÚèóÅâ 2020 âöÝúĂËÛäõÂóäëâóËõÂâøî×øîÜäñâóÔ 351 æóÚÅÚ ÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°ÜäñâóÔ 159 æóÚ
äóã ÖóâÈÛÂóäÿÈõÚÜ£ 2563 China Telecom âöäóãăÕÜäñâóÔ 2,082,961.0 æóÚÛóØĀæñÂČóăäëùØÙõÜäñâóÔ 110,350.7 
æóÚÛóØ 

(4) China United Network Communications Group Company Limited (Ćhina Unitedµ) 

China United ÿÜ»ÚÛäõêòØāØäÅâÚóÅâëòÎËóÖõÉöÚ ĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć āØäéòßØ°ßøĈÚÑóÚ GSM Āæñ
ÛäõÂóäāØäéòßØ°ßøĈÚÑóÚĂÚßøĈÚØöć ÛäõÂóäëøćîëóäØóÈăÂæäñìè¬óÈÜäñÿØéĀæñĂÚÜäñÿØé ÂóäëøćîëóäÃîâúæ ÛäõÂóä
îõÚÿØîä°ÿÚĆÖĀæñÿØÅāÚāæãöëóäëÚÿØé Ô èòÚØöć 31 ÙòÚèóÅâ 2020 âöÝúĂËÛäõÂóäëâóËõÂâøî×øîÜäñâóÔ 310 æóÚÅÚ Öóâ
ÈÛÂóäÿÈõÚÜ£ 2563 China United âöäóãăÕÜäñâóÔ 1,608,093.4 æóÚÛóØĀæñÂČóăäëùØÙõÜäñâóÔ 29,222.1 æóÚÛóØ 
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(5) Chunghwa Telecom Company Limited (Ćhunghwaµ) 

Chunghwa ÿÜ»ÚÛäõêòØāØäÅâÚóÅâäóãĂìÎ¬ØöćëùÕĂÚăÖìèòÚ ÿÜ»ÚÝúĂìÛäõÂóäāØäéòßØ°ßøĈÚÑóÚ ÛäõÂóäâøî×øî 
ÛäõÂóäÂóäÿÃó×÷ÈÛäîÕĀÛÚÕ° ĀæñÛäõÂóäîõÚÿØîä°ÿÚĆÖäóãĂìÎ¬ØöćëùÕÃîÈăÖìèòÚ ÚîÂÉóÂÚöĈãòÈĂìÛäõÂóäÿØÅāÚāæãö
ëóäëÚÿØéĀæñÂóäëøćîëóä (ICT) ÖóâÈÛÂóäÿÈõÚÜ£ 2563 Chunghwa âöäóãăÕÜäñâóÔ 252,120.4 æóÚÛóØĀæñÂČóăäëùØÙõ
ÜäñâóÔ 40,568.4 æóÚÛóØ 

(6) DIGI.com Berhad (D́IGIµ) 

DIGI ÜäñÂîÛÙùäÂõÉÕóÚÂóäæÈØùÚĂÚÙùäÂõÉāØäÅâÚóÅâëòÎËóÖõâóÿæÿÌöã ÜäñÂîÛÙùäÂõÉĂìÛäõÂóä
āØäÅâÚóÅâăäëóãÝ¬óÚÛäõêòØĂÚÿÅäøî Ý¬óÚäñÛÛÿÅäøîÃ¬óãāØäÅâÚóÅâÿÅæøćîÚØöć (GSM) ØòćèāæÂĀæñÿÜ»ÚÛäõêòØ
āØäÅâÚóÅâĀì¬ÈĀäÂĂÚâóÿæÿÌöãØöćĂìÛäõÂóääñÛÛëøćîëóäÿÅæøćîÚØöćìäøîÿÅäøîÃ¬óã Cellular ÿÖĆâäúÜĀÛÛ āÕãâöÝú×øîìùÚĂìÎ¬
Åøî Telenor ÖóâÈÛÂóäÿÈõÚÜ£ 2563 DIGI âöäóãăÕÜäñâóÔ 49,527.2 æóÚÛóØĀæñÂČóăäëùØÙõÜäñâóÔ 9,828.3 æóÚÛóØ 

(7) Far Eastone Telecom Company Limited (´Far Eastoneµ) 

Far Eastone ÿÜ»ÚÛäõêòØāØäÅâÚóÅâëòÎËóÖõăÖìèòÚ ÜäñÂîÛÙùäÂõÉĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć ÛäõÂóä
îõÚÿØîä°ÿÚĆÖ ØòĈÈĂÚÜäñÿØéĀæñÖ¬óÈÜäñÿØé ÛäõÂóäÛäîÕĀÛäÚÕ°ĀæñÉČóìÚ¬óãāØäéòßØ°âøî×øî ÅîâßõèÿÖîä° Āæñ
îùÜÂäÔ°ÿëäõâ ÖóâÈÛÂóäÿÈõÚÜ£ 2563 Far Eastone âöäóãăÕÜäñâóÔ 96,546.0 æóÚÛóØĀæñÂČóăäëùØÙõÜäñâóÔ 10,145.3 
æóÚÛóØ  

(8) Globe Telecom Inc. (Ǵlobeµ) 

Globe ÿÜ»ÚÛäõêòØÝúĂìÛäõÂóäāØäÅâÚóÅâäóãĂìÎ¬ĂÚÜäñÿØéà¢æõÜÜ¢Úë° ÛäõêòØÕČóÿÚõÚÂóäÿÅäøîÃ¬óãâøî×øîØöć
ĂìÎ¬ØöćëùÕĂÚà¢æõÜÜ¢Úë°ĀæñÿÅäøîÃ¬óãāØäéòßØ°ßøĈÚÑóÚĀæñÛäîÕĀÛÚÕ°ØöćĂìÎ¬ØöćëùÕĀì¬ÈìÚ÷ćÈĂÚà¢æõÜÜ¢Úë° ÛäõêòØÕČóÿÚõÚÂóä
ÿÅäøîÃ¬óãāØäéòßØ°ÿÅæøćîÚØöć āØäéòßØ°ßøĈÚÑóÚ ĀæñÛäîÕĀÛÚÕ°ĂÚÜäñÿØé āÕãĂìÛäõÂóäÕóÚÂóäëøćîëóäĀÂ¬ÛùÅÅæ ÙùäÂõÉ
ÃÚóÕÿæĆÂĀæñÃÚóÕÂæóÈ ÖæîÕÉÚæúÂÅóîÈÅ°Âä ĂÚÜ£ 2564 Globe âöÝúĂËÛäõÂóäâøî×øîÉČóÚèÚÜäñâóÔ 87 æóÚÅÚ Öóâ
ÈÛÂóäÿÈõÚÜ£ 2563 Globe âöäóãăÕÜäñâóÔ 106,890.0 æóÚÛóØĀæñÂČóăäëùØÙõÜäñâóÔ 12,371.3 æóÚÛóØ  

(9) HKT Trust Āæñ HKT Limited (Hongkong Telecom) 

Hongkong Telecom ÿÜ»ÚÛäõêòØāØäÅâÚóÅâäóãĂìÎ¬ØöćëùÕÃîÈï¬îÈÂÈ āÕãĂìÛäõÂóäāØäÅâÚóÅâØòĈÈĂÚ
ï¬îÈÂÈ ĀæñÜäñÿØéÉöÚØòĈÈÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć āØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ ĂìÛäõÂóäāØäéòßØ°ĂÚÜäñÿØé Ãîâúæ
ĀæñÛäîÕĀÛÚÕ° ĀæñāØäÅâÚóÅâäñìè¬óÈÜäñÿØé ÖæîÕÉÚæúÂÅóäñÕòÛîÈÅ°Âä ĀæñÙùäÂõÉāØäÅâÚóÅâîøćÚ ą ÖóâÈÛ
ÂóäÿÈõÚÜ£ 2563 Hongkong Telecom âöäóãăÕÜäñâóÔ 139,693.8 æóÚÛóØĀæñÂČóăäëùØÙõÜäñâóÔ 22,871.8 æóÚÛóØ 

(10) PT Indosat Tbk (´Indosatµ) 

Indosat ÿÜ»ÚÛäõêòØĂìÛäõÂóäāØäÅâÚóÅâĂÚîõÚāÕÚöÿÌöã ĂìÛäõÂóääñÛÛëøćîëóäÿÅæøćîÚØöćìäøîÿÅäøîÃ¬óã 
Cellular āØäéòßØ°ÜäñÉČóØöć ĀæñîõÚÿØîä°ÿÚĆÖ āÕãĂìÛäõÂóäæúÂÅóØòĈÈĀÛÛäñÛÛäóãÿÕøîÚĀæñäñÛÛÿÖõâÿÈõÚ äèâ×÷ÈĂìÛäõÂóä
āØäéòßØ°ëóãÖäÈäñìè¬óÈÜäñÿØé ÂóäāäââõćÈäñìè¬óÈÜäñÿØé ÖóâÈÛÂóäÿÈõÚÜ£ 2563 Indosat âöäóãăÕÜäñâóÔ 67,714.1 
æóÚÛóØĀæñâöÃóÕØùÚëùØÙõÜäñâóÔ 1,737.9 æóÚÛóØ 

(11) KDDI Corporation (´KDDIµ) 

KDDI ÿÜ»ÚÝúĂìÛäõÂóäāØäÅâÚóÅâĂÚÜäñÿØéÎöćÜù§Ú āÕãÜäñÂîÛÙùäÂõÉĂìÛäõÂóäëøćîëóäÿÅæøćîÚØöćĀæñ
ÉČóìÚ¬óãîùÜÂäÔ°ÿÅæøćîÚØöć ĀæñĂìÛäõÂóäÛäîÕĀÛÚÕ° KDDI ĂìÛäõÂóäáóãĂÖĀÛäÚÕ° áu by KDDIµ ´au one netµ Āæñ áu 
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Hikariµ ÖóâÈÛÂóäÿÈõÚÜ£ 2563 KDDI âöäóãăÕÜäñâóÔ 1,549,026.3 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 189,960.6 æóÚ
ÛóØ 

(12) KT Corporation (´KTµ) 

KT ÿÕõâËøćî Korea Telecom ÿÜ»ÚÛäõêòØāØäÅâÚóÅâÃîÈÿÂóìæöĂÖ KT ÿÜ»ÚÝúĂìÛäõÂóäÿÅäøîÃ¬óãăäëóãØöć
ĂìÎ¬ÿÜ»ÚîòÚÕòÛëîÈĂÚÿÂóìæöĂÖ ĂìÛäõÂóäāØäÅâÚóÅâĂÚÿÂóìæöĀæñÖ¬óÈÜäñÿØé ĂìÛäõÂóäāØäéòßØ°ÜäñÉČóØöć ĂÚØîÈ×õćÚ 
ØóÈăÂæáóãĂÚÜäñÿØé ØóÈăÂæäñìè¬óÈÜäñÿØé ÛäõÂóäîõÚÿØîä°ÿÚĆÖÛäîÕĀÛÚÕ°ĀæñÛäõÂóäîøćÚ ą ØöćÿÂöćãèÃîÈÂòÛ
îõÚÿØîä°ÿÚĆÖ äèâØòĈÈÉČóìÚ¬óãāØäéòßØ°âøî×øîĀæñîùÜÂäÔ°āØäÅâÚóÅâîøćÚ ą ÖóâÈÛÂóäÿÈõÚÜ£ 2563 KT âöäóãăÕÜäñâóÔ 
666,079.2 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 18,326.0 æóÚÛóØ 

(13) LG Uplus Corporation (´LG Uplusµ) 

LG Uplus ÿÜ»ÚÝúĂìÛäõÂóäÿÅäøîÃ¬óãâøî×øîÃîÈÿÂóìæöĂÖ āÕãĂìÛäõÂóäāØäéòßØ°âøî×øî Ì÷ćÈäèâ×÷È 5G Āæñ
ÛäõÂóäāäââõćÈ ĀæñÛäõÂóäëøćîáóãĂÚÛóÚØöćÜäñÂîÛÕèã ÖæîÕÉÚÛäõÂóäîõÚÿØîä°ÿÚĆÖÛäîÕĀÛäÚÕ°áóãĂÖĀÛäÚÕ° 
U+Home Āæñ IPTV áóãĂÖĀÛäÚÕ° U+TV äèâ×÷ÈÂóäĂìÛäõÂóäĀÂ¬æúÂÅóîÈÅ°Âä ÖóâÈÛÂóäÿÈõÚÜ£ 2563 LG Uplus âö
äóãăÕÜäñâóÔ 373,680.9 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 12,999.4 æóÚÛóØ 

(14) MAXIS Berhad (Ḿaxisµ) 

Maxis ÿÜ»ÚÝúĂìÛäõÂóäāØäÅâÚóÅâĂÚÜäñÿØéâóÿæÿÌöã ÿÜ»ÚìÚ÷ćÈĂÚÛäõêòØāØäÅâÚóÅâØöćÿÂ¬óĀÂ¬ĀæñĂìÎ¬
ØöćëùÕĂÚÜäñÿØé ĂìÛäõÂóäāØäéòßØ°ÜäñÉČóØöćĀæñāØäéòßØ°ÿÅæøćîÚØöć ĂìÛäõÂóäÃîâúæëČóìäòÛâøî×øî ÛäõÂóäÿëöãÈĀæñ SMS 
äèâ×÷ÈÂóäĂìÛäõÂóäĀÂ¬æúÂÅóîÈÅ°Âä ÖóâÈÛÂóäÿÈõÚÜ£ 2563 Maxis âöäóãăÕÜäñâóÔ 72,172.7 æóÚÛóØĀæñâöÂČóăäëùØÙõ
ÜäñâóÔ 11,124.5 æóÚÛóØ 

(15) Nippon Telegraph and Telephone Corporation (ŃTTµ) 

NTT ÿÜ»ÚÛäõêòØāØäÅâÚóÅâÃÚóÕĂìÎ¬ĂÚÜäñÿØéÎöćÜù§Ú ĂìÛäõÂóäØòĈÈāØäéòßØ°ÜäñÉČóØöćĀæñ
āØäéòßØ°ÿÅæøćîÚØöć ÛäõÂóäÿËøćîâÖ¬îîõÚÿØîä°ÿÚĆÖ ÛäõÂóäëøćîëóäØóÈăÂæĀæñÂóäëøćîëóääñìè¬óÈÜäñÿØé äèâØòĈÈÉČóìÚ¬óã
āØäéòßØ°âøî×øîĀæñîùÜÂäÔ°āØäÅâÚóÅâîøćÚ ą ÖóâÈÛÂóäÿÈõÚÜ£ 2563 NTT âöäóãăÕÜäñâóÔ 3,948,573.9 æóÚÛóØĀæñ
âöÂČóăäëùØÙõÜäñâóÔ 267,136.4 æóÚÛóØ 

(16)  PLDT Inc. (Philippine Long Distance Telephone Company) (´PLDTµ) 

PLDT ÜäñÂîÛÙùäÂõÉÕóÚÂóäæÈØùÚĂÚÙùäÂõÉāØäÅâÚóÅâ îõÚÿØîä°ÿÚĆÖ ĀæñÛäõÂóäÕõÉõØòæÃîÈà¢æõÜÜ¢Úë° ÿÜ»Ú
ÛäõêòØāØäÅâÚóÅâØöćÿÂ¬óĀÂ¬ĀæñĂìÎ¬ØöćëùÕĂÚà¢æõÜÜ¢Úë° ĂìÛäõÂóäāØäÅâÚóÅâāØäéòßØ°ÜäñÉČóØöćĀæñāØäéòßØ°ÿÅæøćîÚØöć 
ÛäîÕĀÛÚÕ° ĀæñÛäõÂóäîõÚÿØîä°ÿÚĆÖ Ô èòÚØöć 31 ÙòÚèóÅâ 2020 âöÝúĂËÛäõÂóäāØäéòßØ°âøî×øîÜäñâóÔ 73 æóÚäóã 
ÝúĂËÛäõÂóäāØäéòßØ°ÜäñÉČóØöćÜäñâóÔ 3 æóÚäóã ĀæñÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°ÜäñâóÔ 3 æóÚäóã ÖóâÈÛÂóäÿÈõÚÜ£ 2563 
PLDT âöäóãăÕÜäñâóÔ 120,530.6 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 16,170.7 æóÚÛóØ 

(17) Singapore Telecommunications Limited (´Singtelµ) 

Singtel ÿÜ»ÚÂæù¬âÛäõêòØāØäÅâÚóÅâÃîÈëõÈÅāÜä°ĀæñÿÜ»ÚìÚ÷ćÈĂÚëöćÛäõêòØāØäÅâÚóÅâäóãĂìÎ¬ØöćÕČóÿÚõÚÈóÚ
ĂÚÜäñÿØé ÛäõêòØÿÜ»ÚÝúĂìÛäõÂóäÿÅäøîÃ¬óãāØäéòßØ°ÿÅæøćîÚØöćäóãĂìÎ¬ØöćëùÕĂÚëõÈÅāÜä° Singtel ĂìÛäõÂóäØòĈÈāØäéòßØ°ÜäñÉČó
ØöćĀæñāØäéòßØ°ÿÅæøćîÚØöć îõÚÿØîä°ÿÚĆÖÛäîÕĀÛäÚÕ° Āæñ IPTV áóãĂÖĀÛäÚÕ° Singtel TV ÚîÂÉóÂÚöĈ Singtel ăÕÃãóã
ÙùäÂõÉĀæñæÈØùÚĂÚäñÕòÛáúâõáóÅìæóãĀì¬È äèâ×÷ÈÂóäÿÜ»ÚÿÉóÃîÈ Optus telco ØöćĂìÎ¬ÿÜ»ÚîòÚÕòÛëîÈÃîÈîîëÿÖäÿæöã Öóâ
ÈÛÂóäÿÈõÚÜ£ 2563 SIngtel âöäóãăÕÜäñâóÔ 388,662.7 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 13,756.2 æóÚÛóØ 
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(18) SK Telecom Company Limited (´SK Telecomµ) 

SK Telecom ÿÜ»ÚÝúĂìÛäõÂóäāØäÅâÚóÅâÃîÈÿÂóìæöĂÖ ĂìÛäõÂóäØòĈÈāØäéòßØ°ÜäñÉČóØöćĀæñ
āØäéòßØ°ÿÅæøćîÚØöć îõÚÿØîä°ÿÚĆÖÛäîÕĀÛäÚÕ° āÕãĂìÛäõÂóäØòĈÈĂÚÜäñÿØéĀæñÖ¬óÈÜäñÿØé äèâØòĈÈÉČóìÚ¬óãāØäéòßØ°âøî×øî
ĀæñîùÜÂäÔ°āØäÅâÚóÅâîøćÚ ą ÖóâÈÛÂóäÿÈõÚÜ£ 2563 SK Telecom âöäóãăÕÜäñâóÔ 518,696.6 æóÚÛóØĀæñâöÂČóăä
ëùØÙõÜäñâóÔ 41,896.2 æóÚÛóØ 

(19) Taiwan Mobile Company Limited (´Taiwan Mobileµ) 

Taiwan Mobile ÿÜ»ÚÝúĂìÛäõÂóäāØäÅâÚóÅâĂÚÜäñÿØéăÖìèòÚ ĂìÛäõÂóäØòĈÈāØäéòßØ°ÜäñÉČóØöćĀæñ
āØäéòßØ°ÿÅæøćîÚØöć ÿÅÿÛõæØöèö îõÚÿØîä°ÿÚĆÖÛäîÕĀÛäÚÕ° äèâØòĈÈÉČóìÚ¬óãāØäéòßØ°âøî×øîĀæñîùÜÂäÔ°āØäÅâÚóÅâîøćÚ ą 
ÖóâÈÛÂóäÿÈõÚÜ£ 2563 Taiwan Mobile âöäóãăÕÜäñâóÔ 161,346.4 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 13,706.4 æóÚ
ÛóØ 

(20) Telekom Malaysia Berhad (´T MKµ) 

TKM ÿÜ»ÚÛäõêòØāØäÅâÚóÅâÃîÈâóÿæÿÌöãÌ÷ćÈ āÕãÿäõćâÖÚÉóÂÂóäÿÜ»ÚÛäõêòØāØäÅâÚóÅâäñÕòÛÜäñÿØé
ëČóìäòÛÛäõÂóäāØäéòßØ°ÜäñÉČóØöć èõØãù ĀæñāØäØòéÚ° ÛäõêòØăÕßòÓÚóÉÚÂæóãÿÜ»ÚÝúĂìÛäõÂóäÛäîÕĀÛÚÕ° Ãîâúæ āÕã
ĂìÛäõÂóäáóãĂÖĀÛäÚÕ° Unifi, TM ONE Āæñ TM Global ÖóâÈÛÂóäÿÈõÚÜ£ 2563 T MK âöäóãăÕÜäñâóÔ 87,260.1 æóÚ
ÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 8,178.4 æóÚÛóØ 

(21) PT Telkom Indonesia Tbk (´Telkomµ)  

Telkom ÿÜ»ÚÛäõêòØāØäÅâÚóÅâÃóâËóÖõëòÎËóÖõîõÚāÕÚöÿÌöã âöëóãÙùäÂõÉìæòÂĂÚÕóÚāØäéòßØ°ßøĈÚÑóÚ 
îõÚÿØîä°ÿÚĆÖ ĀæñÂóäëøćîëóäÃîâúæ äèâØòĈÈÛäîÕĀÛÚÕ° Āæñ IPTV Ô èòÚØöć 31 ÙòÚèóÅâ 2020 âöÝúĂËÛäõÂóäāØäéòßØ°ÜäñÉČó
ØöćÜäñâóÔ 9 æóÚäóã Ì÷ćÈäèâ×÷ÈëâóËõÂÛäîÕĀÛÚÕ°ÜäñâóÔ 8 æóÚäóã ĀæñëâóËõÂāØäéòßØ°ÿÅæøćîÚØöćÜäñâóÔ 170 æóÚ 
ÖóâÈÛÂóäÿÈõÚÜ£ 2563 Telkom âöäóãăÕÜäñâóÔ 330,893.1 æóÚÛóØĀæñâöÂČóăäëùØÙõÜäñâóÔ 50,445.5 æóÚÛóØ 
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ÖóäóÈ: ÃîâúæØóÈÂóäÿÈõÚÃîÈÛäõêòØØöćÜäñÂîÛÂõÉÂóäÜäñÿáØÿÕöãèÂòÚìäøîĂÂæÿÅöãÈÂòÚĂÚÜäñÿØéăØãĀæñĂÚáúâõáóÅÿîÿËöãĀÜÌõà¢Â 

ÛäõêòØ ÜäñÿØé 
âúæÅ¬óÖóâ
äóÅóÖæóÕ 
(æóÚÛóØ) 

Enterprise 
Value 
(æóÚÛóØ) 

P/E (ÿØ¬ó) P/B (ÿØ¬ó) EV/EBITDA (ÿØ¬ó) 

2565E 2566E 2565E 2566E 2565E 2566E 

Advanced Info Service PCL ăØã 672,107.2 790,565.6       23.4        21.1          7.5          6.9          8.6          8.2  

AXIATA Group Berhad âóÿæÿÌöã 288,034.4 504,484.0        26.5        22.0          1.8          1.9          5.3          5.2  

China Mobile Ltd. ï¬îÈÂÈ 4,638,836.5 2,063,955.7          6.9          6.4          0.7          0.6  1.4*  1.3* 

China Telecom Corporation Ltd. ÉöÚ 2,366,236.1 1,756,691.7          7.3          6.5          0.5          0.5          3.0          2.9  

China United Network Communications Group Co.,Ltd ÉöÚ 652,819.7 1,619,064.3        16.6        14.2          0.8          0.8          3.2          3.1  

Chunghwa Telecom Company Limited ăÖìèòÚ 1,088,084.3 1,115,028.9        25.9        26.1          2.4          2.4        11.1        11.2  

DIGI.com Berhad  âóÿæÿÌöã 254,723.6 285,698.0        25.9        24.2   49.6*   48.7*        11.9        11.6  

Far Eastone Telecom Co.,Ltd. ăÖìèòÚ 252,464.5  337,193.2        26.4        27.4          3.2          3.3          9.7          9.7  

Globe Telecom Inc. à¢æõÜÜ¢Úë° 294,514.0  430,466.4        20.2        20.2          4.5          4.1          8.2          7.8  

HKT Trust and HKT Limited  ï¬îÈÂÈ 346,999.8 533,487.3       14.9        14.6          2.1          2.1          9.4          9.2  

PT Indosat Tbk îõÚāÕÚöÿÌöã 120,235.2 172,387.5       25.8        17.9          2.3          2.1          4.2          4.0  

Intouch Holdings PCL ăØã 252,519.6 255,234.9       22.1        20.1          5.9          5.9   21.6*   23.8*  

KDDI Corporation ÎöćÜù§Ú 2,358,170.6 2,773,003.0       11.9        11.4          1.6          1.5          5.3          5.3  

KT Corporation ÿÂóìæöĂÖ 223,976.5 421,486.9         7.4          6.8          0.5          0.5          2.9          2.8  

LG Uplus Corporation ÿÂóìæöĂÖ 165,370.9 344,517.1         7.4          6.7          0.7          0.7          3.5          3.4  

MAXIS Berhad âóÿæÿÌöã 285,382.5 349,659.5       25.1        22.7          5.0          4.9        11.1        10.8  
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ÛäõêòØ ÜäñÿØé 
âúæÅ¬óÖóâ
äóÅóÖæóÕ 
(æóÚÛóØ) 

Enterprise 
Value 
(æóÚÛóØ) 

P/E (ÿØ¬ó) P/B (ÿØ¬ó) EV/EBITDA (ÿØ¬ó) 

2565E 2566E 2565E 2566E 2565E 2566E 

Nippon Telegraph and Telephone Corporation ÎöćÜù§Ú 3,449,184.4 5,810,150.4       10.3         9.9          1.4          1.3          6.0          6.0  

PLDT Inc à¢æõÜÜ¢Úë° 271,197.9 438,765.9       15.1        14.8          3.0          2.7          6.5          6.1  

Singapore Telecommunications Ltd ëõÈÅāÜä° 951,599.6 1,234,055.8       17.0        14.2          1.4          1.3        12.5        12.0  

SK Telecom Co.,Ltd ÿÂóìæöĂÖ 355,309.5 652,931.8         5.2          5.0          0.5         0.5          4.2          4.1  

Taiwan Mobile Co.,Ltd ăÖìèòÚ 425,401.8 519,211.1       25.9        25.4          4.3          4.3        12.7       12.1  

Telekom Malaysia Berhad îõÚāÕÚöÿÌöã 166,768.5 1,141,205.7       17.7        15.4          2.5          2.3          6.0          5.9  

Telkom Indonesia Tb âóÿæÿÌöã 972,834.6 207,203.6       15.5        14.4          3.5          3.2          5.7          5.4  

True Corporation PCL ăØã 156,717.7 503,430.2  1,858.1*   166.0*          1.9          2.0          8.4          8.0  

  Å¬óÿÊæöćã 17.4  16.0  2.5  2.4  7.2  7.0  

  Å¬óâòÙãÑóÚ 17.0  14.8  2.1  2.1  6.3  6.0  

  ÿÜîä°ÿÌĆÚăØæ°Øöć 40 15.4  14.3  1.8  1.8  5.9  5.6  

  ÿÜîä°ÿÌĆÚăØæ°Øöć 60 20.6  18.4  2.4  2.3  8.3  7.9  
 
Øöćâó : Bloomberg Ô èòÚØöć 6 âÂäóÅâ 2565 
ìâóãÿìÖù: (1) Ãîâúæăâ¬×úÂÚČóâóĂËĂÚÂóäÅČóÚèÔÅ¬óØóÈë×õÖõÿÚøćîÈÉóÂØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óÿÜ»ÚÅ¬óØöćăâ¬ÿìâóñëâ (Outlier) 
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(1) èõÙöîòÖäóë¬èÚäóÅóÖ¬îÂČóăäÖ¬îìùÚ (Price to Earning Ratio Approach: P/E Multiples)  
ÂóäÜäñÿâõÚâúæÅ¬óāÕãèõÙöîòÖäóë¬èÚäóÅóÖ¬îÂČóăäÖ¬îìùÚ (P/E) ÚòĈÚ ÅČóÚèÔāÕãÂóäÚČóÂČóăäëùØÙõÃîÈ DTAC 

âóÅúÔÂòÛîòÖäóë¬èÚäóÅóÖ¬îÂČóăäÖ¬îìùÚ (P/E) ÃîÈÛäõêòØØöćÜäñÂîÛÙùäÂõÉĂÚæòÂêÔñĂÂæÿÅöãÈÂòÚ āÕãÂČóăäëùØÙõØöćĂËĂÚÂóä
ÅČóÚèÔâóÉóÂÜäñâóÔÂóäØóÈÂóäÿÈõÚ ĂÚÂäÔöÚöĈ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕĀëÕÈË¬èÈâúæÅ¬óÃîÈ DTAC Ì÷ćÈëîÕÅæîÈ
ÂòÛÅ¬óÿÊæöćã P/E ĂÚË¬èÈäñãñÿèæóØöćĀÖÂÖ¬óÈÂòÚÕòÈÚöĈ  

- ÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îÂČóăä (P/E) Ü£ 2565 
- ÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îÂČóăä (P/E) Ü£ 2566  

ĀÝÚáúâõÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îÂČóăä (P/E) Ü£ 2565 (ÿØ¬ó)  

 

 

 
 

 

 

 

 

 

ĀÝÚáúâõÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îÂČóăä (P/E) Ü£ 2566 (ÿØ¬ó)  

 

 

 

 

 

 

 

 

 

ìâóãÿìÖù: (1) Ãîâúæăâ¬×úÂÚČóâóĂËĂÚÂóäÅČóÚèÔÅ¬óØóÈë×õÖõÿÚøćîÈÉóÂØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óÿÜ»ÚÅ¬óØöćăâ¬ÿìâóñëâ (Outlier) 

 

 

1,858.1(1) 
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166.0(1) 

ÿÜîä°ÿÌĆÚăØæ°Øöć 40 : 14.3 

ÿÜîä°ÿÌĆÚăØæ°Øöć 60 : 18.4 

ÿÜîä°ÿÌĆÚăØæ°Øöć 40 : 15.4 

ÿÜîä°ÿÌĆÚăØæ°Øöć 60 : 20.6 
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ÖóäóÈâúæÅ¬óÃîÈ DTAC ØöćÜäñÿâõÚăÕÕèãèõÙöîòÖäóë¬èÚäóÅóÖ¬îÂČóăä (P/E) 

ìÚ¬èã : æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 

 
ÜäñâóÔÂóä 

2565 2566 
ÜäñâóÔÂóäÂČóăäëùØÙõ 4,055.6 4,775.6 
Å¬ó P/E ÿÜîä°ÿÌĆÚăØæ°Øöć 40 (ÿØ¬ó) 15.4 14.3 
Å¬ó P/E ÿÜîä°ÿÌĆÚăØæ°Øöć 60 (ÿØ¬ó) 20.6 18.4 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 40 62,547.5 68,514.7 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 60 83,548.7 87,715.6 
Ë¬èÈâúæÅ¬óÃîÈë¬èÚÃîÈÝú×øîìùÚ 62,547.5 · 83,548.7 68,514.7 · 87,715.6 
Ë¬èÈâúæÅ¬óäóÅóÖ¬îìùÚ (ÛóØÖ¬îìùÚ) 26.4 · 35.3 28.9 · 37.0 

ÉóÂÖóäóÈÃóÈÖÚ Ë¬èÈâúæÅ¬óØöćÿìâóñëâÃîÈë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC ÅČóÚèÔâóÉóÂÅ¬ó P/E ÿÜîä°ÿÌĆÚ
ăØæ°Øöć 40 ×÷ÈÿÜîä°ÿÌĆÚăØæ°Øöć 60 ÃîÈÂæù¬âÛäõêòØÿØöãÛÿÅöãÈ āÕãĂËÜäñâóÔÂóäÂČóăäëùØÙõĂÚÜ£ 2565 Āæñ 2566 âöÅ¬óÿØ¬óÂòÛ 
62,547.5 · 83,548.7 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 26.4 · 35.3 ÛóØÖ¬îìùÚ Āæñ 68,514.7 · 87,715.6 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 
28.9 · 37.0 ÛóØÖ¬îìùÚ ÖóâæČóÕòÛ 

(2) èõÙöîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óÖóâÛòÎËö (Price to Book Value Ratio Approach: P/BV Multiples) 

ÂóäÜäñÿâõÚâúæÅ¬óÕèãèõÙöîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËöÚòĈÚÿÜ»ÚÂóäÅČóÚèÔâúæÅ¬óāÕãÂóäÅúÔâúæÅ¬óØóÈ
ÛòÎËö (Book Value) ÃîÈ DTAC ÕèãîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËö (P/BV) ÃîÈÛäõêòØØöćÜäñÂîÛÂõÉÂóäÜäñÿáØ
ÿÕöãèÂòÚìäøîĂÂæÿÅöãÈÂòÚ āÕãâúæÅ¬óØóÈÛòÎËöØöćĂËĂÚÂóäÅČóÚèÔâóÉóÂÜäñâóÔÂóäØóÈÂóäÿÈõÚ ĂÚÂäÔöÚöĈ ØöćÜä÷Âêó
ØóÈÂóäÿÈõÚîõëäñ ăÕĀëÕÈË¬èÈâúæÅ¬óÃîÈ DTAC Ì÷ćÈëîÕÅæîÈÂòÛÅ¬óÿÊæöćã P/BV ĂÚË¬èÈäñãñÿèæóØöćĀÖÂÖ¬óÈÂòÚÕòÈÚöĈ 

- ÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËö (P/BV) Ü£ 2565 
- ÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËö (P/BV) Ü£ 2566  
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ĀÝÚáúâõÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËö (P/BV) Ü£ 2565 (ÿØ¬ó)  

 

 

 

 

 

 

 

 

 

 

ĀÝÚáúâõÜäñâóÔÂóäîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËö (P/BV) Ü£ 2566 (ÿØ¬ó) 

 

 

 

 

 

 

 

 

 

 

ìâóãÿìÖù: (1) Ãîâúæăâ¬×úÂÚČóâóĂËĂÚÂóäÅČóÚèÔÅ¬óØóÈë×õÖõÿÚøćîÈÉóÂØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óÿÜ»ÚÅ¬óØöćăâ¬ÿìâóñëâ (Outlier) 

ÖóäóÈâúæÅ¬óÃîÈ DTAC ØöćÜäñÿâõÚăÕÕèãèõÙöîòÖäóë¬èÚäóÅóÖ¬îâúæÅ¬óØóÈÛòÎËö (P/BV) 

ìÚ¬èã : æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 

 
ÜäñâóÔÂóä 

2565 2566 
ÜäñâóÔÂóäâúæÅ¬óØóÈÛòÎËö 21,736.9 24,484.7 
Å¬ó P/BV ÿÜîä°ÿÌĆÚăØæ°Øöć 40 (ÿØ¬ó) 1.8 1.8 
Å¬ó P/BV ÿÜîä°ÿÌĆÚăØæ°Øöć 60 (ÿØ¬ó) 2.4 2.3 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 40 38,403.4 45,183.6 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 60 51,913.8 56,500.5 
Ë¬èÈâúæÅ¬óÃîÈë¬èÚÃîÈÝú×øîìùÚ 38,403.4 · 51,913.8 45,183.6 · 56,500.5 
Ë¬èÈâúæÅ¬óäóÅóÖ¬îìùÚ (ÛóØÖ¬îìùÚ) 16.2 · 21.9 19.1 · 23.9 

ÿÜîä°ÿÌĆÚăØæ°Øöć 40 : 1.8 
ÿÜîä°ÿÌĆÚăØæ°Øöć 60 : 2.4 

49.6(1) 

ÿÜîä°ÿÌĆÚăØæ°Øöć 40 : 1.8 

ÿÜîä°ÿÌĆÚăØæ°Øöć 60 : 2.3 

48.7(1) 
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ÉóÂÖóäóÈÃóÈÖÚ Ë¬èÈâúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC ÅČóÚèÔâóÉóÂÅ¬ó P/BV ÿÜîä°ÿÌĆÚăØæ°Øöć 40 
×÷ÈÿÜîä°ÿÌĆÚăØæ°Øöć 60 ÃîÈÂæù¬âÛäõêòØÿØöãÛÿÅöãÈØòĈÈìâÕ āÕãĂËÜäñâóÔÂóäâúæÅ¬óØóÈÛòÎËö ĂÚÜ£ 2565 Āæñ 2566 âöÅ¬ó
ÿØ¬óÂòÛ 38,403.4 · 51,913.8 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 16.2 · 21.9 ÛóØÖ¬îìùÚ Āæñ 45,183.6 · 56,500.5 æóÚÛóØ ìäøîÅõÕ
ÿÜ»Ú 19.1 · 23.9 ÛóØÖ¬îìùÚ ÖóâæČóÕòÛ 

(3) èõÙöîòÖäóë¬èÚâúæÅ¬óÂõÉÂóäÖ¬îÂČóăäÉóÂÂóäÕČóÿÚõÚÈóÚÂ¬îÚìòÂÕîÂÿÛöĈãÉ¬óã áóêöÿÈõÚăÕ Å¬óÿëøćîâ
äóÅóĀæñÅ¬óĂËÉ¬óãÖòÕÉČóìÚ¬óã (EV/EBITDA Multiples) 

ÂóäÜäñÿâõÚâúæÅ¬óāÕãèõÙöÚöĈÅČóÚèÔāÕãÂóäÅúÔÂČóăäÉóÂÂóäÕČóÿÚõÚÈóÚÂ¬îÚìòÂÕîÂÿÛöĈãÉ¬óã áóêöÿÈõÚăÕ Å¬ó
ÿëøćîâäóÅó ĀæñÅ¬óĂËÉ¬óãÖòÕÉČóìÚ¬óã (EBITDA) ÃîÈ DTAC ÂòÛîòÖäóë¬èÚ EV/EBITDA ÃîÈÛäõêòØĂÚÂæù¬âØöćÜäñÂîÛ
ÂõÉÂóäĂÂæÿÅöãÈÂòÚÕòÈØöćăÕÂæ¬óèăèÃóÈÖÚÿßøćîÜäñÿâõÚâúæÅ¬óÃîÈ DTAC Ì÷ćÈØóÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕìòÂìÚöĈëõÚØöćâö
áóäñÕîÂÿÛöĈãØòĈÈìâÕîîÂÉóÂâúæÅ¬óëùØÙõÃîÈÂõÉÂóä ÛèÂÿÈõÚëÕĀæñäóãÂóäÿØöãÛÿØ¬óÿÈõÚëÕ (ÖóâÈÛÂóäÿÈõÚäèâÃîÈ 
DTAC Ô èòÚØöć 31 ÙòÚèóÅâ 2564) ÿßøćîĂËĂÚÂóäìóâúæÅ¬óÃîÈë¬èÚÃîÈÝú×øîìùÚ ĂÚÂäÔöÚöĈÉñĀëÕÈË¬èÈâúæÅ¬óÃîÈ DTAC Ì÷ćÈ
ëîÕÅæîÈÂòÛÅ¬óÿÊæöćãÃîÈ EV/EBITDA ĂÚË¬èÈäñãñÿèæóØöćĀÖÂÖ¬óÈÂòÚÕòÈÚöĈ 

- ÜäñâóÔÂóäîòÖäóë¬èÚ EV/EBITDA Ü£ 2565  
- ÜäñâóÔÂóäîòÖäóë¬èÚ EV/EBITDA Ü£ 2566  

ĀÝÚáúâõÜäñâóÔÂóäîòÖäóë¬èÚ EV/EBITDA Ü£ 2565 (ÿØ¬ó)  

 

 

 

 

 

 

 

 

 

ìâóãÿìÖù: (1) Ãîâúæăâ¬×úÂÚČóâóĂËĂÚÂóäÅČóÚèÔÅ¬óØóÈë×õÖõÿÚøćîÈÉóÂØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óÿÜ»ÚÅ¬óØöćăâ¬ÿìâóñëâ (Outlier) 

 

  

ÿÜîä°ÿÌĆÚăØæ°Øöć 40 : 5.9 

ÿÜîä°ÿÌĆÚăØæ°Øöć 60 : 8.3 

21.6
(1)
 1.4

(1)
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ĀÝÚáúâõÜäñâóÔÂóäîòÖäóë¬èÚ EV/EBITDA Ü£ 2565 (ÿØ¬ó)  

 

 

 

 

 

 

 

ìâóãÿìÖù: (1) Ãîâúæăâ¬×úÂÚČóâóĂËĂÚÂóäÅČóÚèÔÅ¬óØóÈë×õÖõÿÚøćîÈÉóÂØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óÿÜ»ÚÅ¬óØöćăâ¬ÿìâóñëâ (Outlier) 

 

ÖóäóÈâúæÅ¬óÃîÈ DTAC ØöćÜäñÿâõÚăÕÕèãèõÙöâúæÅ¬ó EV/EBITDA 

ìÚ¬èã : æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 

 
ÜäñâóÔÂóä 

2565 2566 
ÜäñâóÔÂóä EBITDA(1) 22,409.4 23,841.2 
Å¬ó EV/EBITDA ÿÜîä°ÿÌĆÚăØæ°Øöć 40 (ÿØ¬ó) 5.9 5.6 
Å¬ó EV/EBITDA ÿÜîä°ÿÌĆÚăØæ°Øöć 60 (ÿØ¬ó) 8.3 7.9 
âúæÅ¬óÃîÈÂõÉÂóäÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 40 131,359.3 134,097.5 
âúæÅ¬óÃîÈÂõÉÂóäÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 60 186,027.4 188,465.4 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 40 75,831.0 78,569.2 
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÅČóÚèÔÉóÂÿÜîä°ÿÌĆÚăØæ°Øöć 60 130,499.2 132,937.1 
Ë¬èÈâúæÅ¬óÃîÈë¬èÚÃîÈÝú×øîìùÚ 75,831.0 · 130,499.2 78,569.2 · 132,937.1 
Ë¬èÈâúæÅ¬óäóÅóÖ¬îìùÚ (ÛóØÖ¬îìùÚ) 32.0 · 55.1 33.2 · 56.1 
ìâóãÿìÖù: (1) äèâÂóäËČóäñìÚöĈëõÚÖóâëòÎÎóÿË¬ó 

 

ÉóÂÖóäóÈÃóÈÖÚ âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ DTAC ÅČóÚèÔâóÉóÂÅ¬ó EV/EBITDA ÿÜîä°ÿÌĆÚăØæ°Øöć 40 
×÷ÈÿÜîä°ÿÌĆÚăØæ°Øöć 60 ÃîÈÂæù¬âÛäõêòØÿØöãÛÿÅöãÈØòĈÈìâÕ āÕãĂËÜäñâóÔÂóä EBITDA ĂÚÜ£ 2565 Āæñ 2566 âöÅ¬óÿØ¬óÂòÛ 
75,831.0 · 130,499.2 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 32.0 · 55.1 ÛóØÖ¬îìùÚ Āæñ 78,569.2 · 132,937.1 æóÚÛóØ ìäøîÅõÕÿÜ»Ú 
33.2 · 56.1 ÛóØÖ¬îìùÚ ÖóâæČóÕòÛ 

ÿÜîä°ÿÌĆÚăØæ°Øöć 40 : 5.6 

ÿÜîä°ÿÌĆÚăØæ°Øöć 60 : 7.9 

23.8
(1)
 1.3

(1)
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5.1.4 èõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈ (Historical Market Price Approach) 

ÂóäÜäñÿâõÚâúæÅ¬óÕèãèõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈ ÿÜ»ÚèõÙöëñØîÚ×÷ÈîùÜëÈÅ° (Demand) Āæñ
îùÜØóÚ (Supply) ĂÚÂóäÌøĈîÃóãìùÚĂÚÖæóÕìæòÂØäòßã°ð ÃîÈÚòÂæÈØùÚØöćăÕßõÉóäÔóÃîâúæ Ã¬óèëóä ÖæîÕÉÚÅóÕÂóäÔ°Ýæ
ÜäñÂîÛÂóäĂÚîÚóÅÖÃîÈ DTAC Āæè ÕòÈÚòĈÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈâöÅèóâÿìĆÚè¬óèõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅó
ÖæóÕãîÚìæòÈ ÿÜ»ÚèõÙöÜäñÿâõÚâúæÅ¬óØöćÿìâóñëâëČóìäòÛÂóäÜäñÿâõÚâúæÅ¬óĂÚÅäòĈÈÚöĈ 

 

 

  

Øöćâó : SETSMART ÃîâúæÌøĈîÃóãĂÚäñìè¬óÈèòÚØöć 17 ÂùâáóßòÚÙ° 2562 ×÷È 17 ÂùâáóßòÚÙ° 2565 

ĀÝÚáúâõÃóÈÖÚĀëÕÈäóÅóÜ¢ÕĀæñÜäõâóÔÌøĈîÃóãĂÚË¬èÈ 3 Ü£ØöćÝ¬óÚâó āÕãÂóäÜäñÿâõÚâúæÅ¬óÕèãèõÙöÿÜäöãÛÿØöãÛ
Å¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈ ÉñĂËäóÅóÖæóÕ×òèÿÊæöćã×¬èÈÚĈČóìÚòÂÉóÂÂóäÌøĈîÃóãìæòÂØäòßã°ÃîÈ DTAC ĂÚÖæóÕ
ìæòÂØäòßã°ð ãîÚìæòÈ 7 15 30 90 180 Āæñ 360 èòÚØČóÂóä ×÷ÈèòÚØöć 17 ÂùâáóßòÚÙ° 2565 Ì÷ćÈÿÜ»ÚèòÚØČóÂóäëùÕØóãØöćâöÂóä
ÌøĈîÃóãìæòÂØäòßã°Â¬îÚèòÚØöćÉñâöÂóäÜäñÂóéëóäëÚÿØéÿÂöćãèÂòÛÙùäÂääâĂÚÅäòĈÈÚöĈ āÕãäóÅóÖæóÕ×òèÿÊæöćã×¬èÈÚĈČóìÚòÂ Ô 
Ë¬èÈÿèæóÖ¬óÈ ą ëóâóä×ëäùÜăÕÕòÈÚöĈ 

äñãñÿèæóØöćĂËĂÚÂóäÿÊæöćã Ë¬èÈÿèæó 
äóÅó×òèÿÊæöćã
×¬èÈÚĈČóìÚòÂ 
(ÛóØÖ¬îìùÚ) 

7 èòÚØČóÂóäãîÚìæòÈÂ¬îÚèòÚÜäñÂóé 8 ÂùâáóßòÚÙ° 2565 ×÷È 17 ÂùâáóßòÚÙ° 2565  46.6 
15 èòÚØČóÂóäãîÚìæòÈÂ¬îÚèòÚÜäñÂóé 27 âÂäóÅâ 2565 ×÷È 17 ÂùâáóßòÚÙ° 2565 46.8 
30 èòÚØČóÂóäãîÚìæòÈÂ¬îÚèòÚÜäñÂóé  6 âÂäóÅâ 2565 ×÷È 17 ÂùâáóßòÚÙ° 2565 46.5 
90 èòÚØČóÂóäãîÚìæòÈÂ¬îÚèòÚÜäñÂóé 6 ÖùæóÅâ 2564 ×÷È 17 ÂùâáóßòÚÙ° 2565 43.1 
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äñãñÿèæóØöćĂËĂÚÂóäÿÊæöćã Ë¬èÈÿèæó 
äóÅó×òèÿÊæöćã
×¬èÈÚĈČóìÚòÂ 
(ÛóØÖ¬îìùÚ) 

180 èòÚØČóÂóäãîÚìæòÈÂ¬îÚèòÚÜäñÂóé 25 ßåêáóÅâ 2564 ×÷È 17 ÂùâáóßòÚÙ° 2565 38.7 
360 èòÚØČóÂóäãîÚìæòÈÂ¬îÚèòÚÜäñÂóé 21 ëõÈìóÅâ 2563 ×÷È 17 ÂùâáóßòÚÙ° 2565 37.0 

ÉóÂÖóäóÈÃóÈÖÚ ÿâøćîßõÉóäÔóäóÅóÖæóÕ×òèÿÊæöćã×¬èÈÚĈČóìÚòÂãîÚìæòÈ 7 15 30 90 180 Āæñ 360 èòÚØČóÂóä
ÃîÈìùÚ DTAC ÚòÛÉóÂèòÚØöć 17 ÂùâáóßòÚÙ° 2565 ÉñăÕâúæÅ¬óìùÚÃîÈ DTAC ÿØ¬óÂòÛ 37.0 · 46.8  ÛóØÖ¬îìùÚ ìäøîÅõÕÿÜ»Ú
âúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÿØ¬óÂòÛ 87,514.3 · 110,695.2 æóÚÛóØ 
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5.2 ÂóäÜäñÿâõÚâúæÅ¬óÃîÈ TRUE  

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕØČóÂóäÜäñÿâõÚâúæÅ¬óÃîÈ TRUE ÕèãèõÙöÖ¬óÈ ą ÉČóÚèÚ 4 èõÙö ăÕĀÂ¬ 

Á èõÙöÜäñÿâõÚâúæÅ¬óÖóâÛòÎËö (Book Value Approach) 
Á èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ (Discounted Cash Flow Approach) 
Á èõÙöÂóäÿÜäöãÛÿØöãÛÂòÛÛäõêòØîøćÚØöćÜäñÂîÛÂõÉÂóäÜäñÿáØÿÕöãèÂòÚìäøîĂÂæÿÅöãÈ (Market 

Comparables Approach) 
Á èõÙöÿÜäöãÛÿØöãÛÅ¬óÿÊæöćãäóÅóÖæóÕãîÚìæòÈ (Historical Market Price Approach) 

5.2.1 èõÙöâúæÅ¬óÖóâÛòÎËö (Book Value Approach) 

ÂóäÜäñÿâõÚâúæÅ¬óìùÚÕèãèõÙöÚöĈ ÉñĀëÕÈĂìÿìĆÚ×÷ÈâúæÅ¬óÖóâÛòÎËöÃîÈ TRUE ÖóâÈÛÂóäÿÈõÚäèâ Ô èòÚØöć 31 
ÙòÚèóÅâ 2564 Ì÷ćÈÖäèÉëîÛāÕãÝúëîÛÛòÎËöäòÛîÚùÎóÖ ØöćăÕäòÛÅèóâÿìĆÚËîÛÉóÂëČóÚòÂÈóÚ Â.æ.Ö. (ÛäõêòØ ăßäÌèîÿÖîä°
ÿïóë°ÅúÿÜîä°ë ÿîÛöÿîÿîë ÉČóÂòÕ) ĀæñÿÜ»ÚÈÛÂóäÿÈõÚÊÛòÛæ¬óëùÕ āÕãëóâóä×ÚČóÈÛÂóäÿÈõÚÕòÈÂæ¬óèâóÅČóÚèÔìóâúæÅ¬óÖóâ
ÛòÎËöÃîÈ TRUE ăÕÕòÈÚöĈ 

ìÚ¬èã: æóÚÛóØ (ãÂÿèÚÂČóìÚÕăèÿÜ»Úîã¬óÈîøćÚ) 
ØùÚØöćîîÂĀæñËČóäñĀæè 133,472.8 
ë¬èÚÿÂõÚâúæÅ¬óìùÚëóâòÎ 26,384.1 
ë¬èÚÿÂõÚØùÚîøćÚ - 
ÂČóăäëñëâ  
ÉòÕëääĀæè ëČóäîÈÖóâÂÐìâóã 1,592.2 
ÉòÕëääĀæè ëČóäîÈìùÚëóâòÎÌøĈîÅøÚ 72.5 
ãòÈăâ¬ăÕÉòÕëää (77,979.4) 

ìòÂ ìùÚëóâòÎÌøĈîÅøÚ (72.5) 
îÈÅ°ÜäñÂîÛîøćÚÃîÈë¬èÚÃîÈÝú×øîìùÚ (2,107.7) 
äèâë¬èÚÃîÈÝú×øîìùÚÃîÈ TRUE(1) 81,361.9 
ìòÂ ÿÈõÚÜ¹ÚÝæÉ¬óã (2,333.9) 
âúæÅ¬óÖóâÛòÎËöìæòÈÜäòÛÜäùÈ 79,028.0 
ÉČóÚèÚìùÚØöćËČóäñĀæèØòĈÈìâÕ (æóÚìùÚ) Ô èòÚØöć 31 ÙòÚèóÅâ 2564(2) 33,344.2 
âúæÅ¬óÖóâÛòÎËöÖ¬îìùÚ (ÛóØ) 2.4 
ìâóãÿìÖù:  (1)  ăâ¬äèâë¬èÚăÕÿëöãØöćăâ¬âöîČóÚóÉÅèÛÅùâ 
 (2) ÉČóÚèÚìùÚØöćËČóäñĀæèØòĈÈìâÕ ìòÂìùÚÌøĈîÅøÚ, âúæÅ¬óìùÚØöćÖäóăèÿØ¬óÂòÛìùÚæñ 0.50 ÛóØ 
 

ÉóÂÂóäÜäñÿâõÚâúæÅ¬óìùÚāÕãèõÙöÚöĈ ÉñăÕâúæÅ¬óë¬èÚÃîÈÝú×øîìùÚÃîÈ TRUE ÿØ¬óÂòÛ 79,028.0 æóÚÛóØ ìäøîÅõÕ
ÿÜ»Ú 2.4 ÛóØÖ¬îìùÚ āÕãØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăâ¬ăÕÜäòÛÜäùÈâúæÅ¬óØóÈÛòÎËöÃîÈ TRUE ÉóÂÂóäÜäòÛÜäùÈâúæÅ¬ó
ãùÖõÙääâÃîÈëõÚØäòßã°ĀæñìÚöĈëõÚ ÿÚøćîÈÉóÂ TRUE ăâ¬âöÂóäÉòÕØČóäóãÈóÚÂóäÜäñÿâõÚëõÚØäòßã°āÕãØöćÜä÷Âêóîõëäñ 

ØòĈÈÚöĈ èõÙöÂóäÜäñÿâõÚâúæÅ¬óÖóâÛòÎËöÚöĈÿÜ»ÚÂóäĀëÕÈâúæÅ¬óØóÈÛòÎËöÃîÈ TRUE Ô Ë¬èÈÿèæóìÚ÷ćÈÿØ¬óÚòĈÚ āÕãâõăÕ
ÅČóÚ÷È×÷ÈÜäñâóÔÂóäÝæÂóäÕČóÿÚõÚÈóÚĂÚîÚóÅÖ ëáóèñÿéäêÑÂõÉ ĀÚèāÚâÃîÈîùÖëóìÂääâ ĀæñâúæÅ¬óãùÖõÙääâÃîÈ
ëõÚØäòßã°ĀæñìÚöĈëõÚÃîÈ TRUE ÕòÈÚòĈÚ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈâöÅèóâÿìĆÚè¬óèõÙöÜäñÿâõÚâúæÅ¬óÕòÈÂæ¬óèÿÜ»ÚèõÙöØöćăâ¬
ÿìâóñëâëČóìäòÛÂóäÜäñÿâõÚâúæÅ¬óĂÚÅäòĈÈÚöĈ 
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5.2.2 èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ (Discounted Cash Flow Approach)  

èõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÿÜ»ÚÂóäÅČóÚèÔìóâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕØöćÅóÕè¬óÉñăÕäòÛÉóÂÂóä
ÕČóÿÚõÚÙùäÂõÉÃîÈÂõÉÂóäĂÚîÚóÅÖâóÜäòÛÕèãîòÖäóÅõÕæÕ (Discount rate) Øöćÿìâóñëâ Ì÷ćÈĂÚÂóäÜäñÿâõÚìóâúæÅ¬óë¬èÚÃîÈ
Ýú×øîìùÚÃîÈÂõÉÂóäĂÚÅäòĈÈÚöĈ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñăÕĂËÖÚØùÚØóÈÂóäÿÈõÚ×òèÿÊæöćã×¬èÈÚĈČóìÚòÂ (Weighted Average 
Cost of Capital) ÿÜ»ÚîòÖäóÅõÕæÕĂÚÂóäÅČóÚèÔìóâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÃîÈÂõÉÂóä (Free Cash Flow to Firm) 
ÉóÂÜäñâóÔÂóäÂäñĀëÿÈõÚëÕÃîÈÂõÉÂóäÿÜ»Úäñãñÿèæó 5 Ü£ ÖòĈÈĀÖ¬Ü£ 2565·2569 āÕãîóÈîõÈÃîâúæëóÙóäÔñ (Public 
Information) ëââÖõÑóÚØöćăÕäòÛÉóÂÛäõêòØð ĀæñÉóÂÂóäëòâáóêÔ°ÝúÛäõìóä Ì÷ćÈèõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕÿÜ»ÚèõÙöØöć
ëóâóä×ëñØîÚĀÝÚÂóäÕČóÿÚõÚÙùäÂõÉ Åèóâëóâóä×ĂÚÂóäØČóÂČóăä ĀæñĀÚèāÚâÂóäÿÖõÛāÖ äèâØòĈÈÝæÖîÛĀØÚÃîÈÝú×øî
ìùÚĂÚîÚóÅÖ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈâöÅèóâÿìĆÚè¬óèõÙöâúæÅ¬óÜ¹ÉÉùÛòÚÃîÈÂäñĀëÿÈõÚëÕ ÿÜ»ÚèõÙöÜäñÿâõÚâúæÅ¬óØöć
ÿìâóñëâëČóìäòÛÂóäÜäñÿâõÚâúæÅ¬óĂÚÅäòĈÈÚöĈ 

(1) ëââÖõÑóÚìæòÂĂÚÂóäÉòÕØČóÜäñâóÔÂóäØóÈÂóäÿÈõÚ 
(1.1) äóãăÕ 

äóãăÕÃîÈ TRUE ĀÛ¬ÈîîÂăÕÿÜ»Ú 3 Âæù¬â ÖóâÂæù¬âÙùäÂõÉìæòÂ Åøî 1) äóãăÕÉóÂÂæù¬âÙùäÂõÉØäúâúà
ÿîË 2) äóãăÕÉóÂÂæù¬âÙùäÂõÉØäúîîÚăæÚ° 3) äóãăÕÉóÂÂæù¬âÙùäÂõÉØäúèõËòćÚë° 
 
äóãăÕÉóÂÂæù¬âÙùäÂõÉØäúâúàÿîË  

äóãăÕÉóÂÂæù¬âÙùäÂõÉØäúâúàÿîË ÿÜ»ÚäóãăÕØöćÿÂöćãèÃîÈÂòÛÂóäĂìÛäõÂóäāØäéòßØ°âøî×øîÿÅæøćîÚØöć ĀÛ¬È
îîÂÿÜ»Ú 4 ë¬èÚ Åøî 1) äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć 2) äóãăÕÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) 3) 
äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã Āæñ 4) äóãăÕÉóÂÂóäÃóãëõÚÅó  

1) äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć 
äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćÚòĈÚ ÜäñÂîÛÕèãäóãăÕÉóÂÂóäĂìÛäõÂóäìæòÂÌ÷ćÈÅČóÚèÔ

âóÉóÂÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóääèâØòĈÈäñÛÛäóãÿÕøîÚĀæñäñÛÛÿÖõâÿÈõÚ ĀæñÜäñâóÔÂóääóãăÕÿÊæöćã
Ö¬îìâóãÿæÃ (ARPU) ÃîÈØòĈÈëîÈäñÛÛ  

ÉČóÚèÚÝúĂËÛäõÂóä 
ÉČóÚèÚÝúĂËÛäõÂóäîÕöÖĀæñÜäñâóÔÂóäÝúĂËÛäõÂóäëóâóä×ëäùÜăÕÕòÈÚöĈ   
 
(ßòÚìâóãÿæÃ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

ÉČóÚèÚÝúĂËÛäõÂóääèâ        
äñÛÛäóãÿÕøîÚ 9,712  10,971  11,707  12,445  13,154  13,850  14,509  
äñÛÛÿÖõâÿÈõÚ 20,916  21,277  21,138  20,989  20,780  20,546  20,258  
äèâ  30,628  32,248  32,845  33,433  33,933  34,395  34,767  
ÉČóÚèÚÝúĂËÛäõÂóäĂìâ¬ëùØÙõ               
äñÛÛäóãÿÕøîÚ 1,407  1,259  736  738  709  696  659  
äñÛÛÿÖõâÿÈõÚ (1,421) 361  (139) (150) (209) (234) (287) 
äèâ (14) 1,620  597  588  500  462  372  

 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóääèâØòĈÈäñÛÛäóãÿÕøîÚĀæñäñÛÛÿÖõâÿÈõÚ

āÕãîóÈîõÈÉóÂÂóäÅóÕÂóäÔ°ÉóÂ World Cellular Information Series (WCIS) ĀæñÂóäÅóÕÂóäÔ°ÃîÈ
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ÝúÛäõìóä ĀæñîòÖäóÂóäÿÖõÛāÖÃîÈÝúĂËÛäõÂóäĂÚîÕöÖ āÕãÝúÛäõìóäâöĀÝÚØöćÉñâù¬ÈÿÚÚÂóääòÂêóÑóÚæúÂÅóĀæñ
Õ÷ÈÕúÕæúÂÅóäñÛÛÿÖõâÿÈõÚ ĀæñÃãóãÑóÚæúÂÅóäñÛÛäóãÿÕøîÚØöćâöĀÚèāÚâÿßõćââóÂÃ÷ĈÚÉóÂÅèóâÖîÈÂóäĂË
Ãîâúæ (Data) îã¬óÈÖ¬îÿÚøćîÈØöćëúÈÃ÷ĈÚ äèâ×÷ÈÂóäÿÚÚÂóäĂìÛäõÂóäÕèãÿÅäøîÃ¬óãÜäñëõØÙõáóßëúÈ ĀæñÚČóÿëÚî
ĀßĆÂÿÂÉÅîÚÿèîä°ÿÉÚÌ°ØöćÅùâÅ¬óĀæñëõØÙõßõÿéêìæóÂìæóã ÿßøćîëäóÈÅèóâÝúÂßòÚÃîÈæúÂÅóÖ¬îÂæù¬âØäúâóÂ
ãõćÈÃ÷ĈÚ 

ÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚÃîÈ TRUE ĂÚîÕöÖâöĀÚèāÚâÿÖõâāÖîã¬óÈÖ¬îÿÚøćîÈ ëñØîÚÉùÕĀÃĆÈÕóÚ
ÿÅäøîÃ¬óãĀæñÂæãùØÙ°ĂÚÂóäÕČóÿÚõÚÙùäÂõÉ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈÅóÕè¬óÉČóÚèÚÝúĂËÛäõÂóääñÛÛäóã
ÿÕøîÚÃîÈ TRUE ÉñãòÈëóâóä×ÿÖõÛāÖÖ¬îăÜăÕÖæîÕÜ£ÜäñâóÔÂóä    

ëČóìäòÛÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚÃîÈ TRUE ÚòĈÚăÕäòÛÝæÂäñØÛÉóÂëáóèñÿéäêÑÂõÉØöćÂäñØÛÖ¬î
ÂČóæòÈÌøĈîÃîÈÝúÛäõāáÅëČóìäòÛÂæù¬âØöćâöÂČóæòÈÌøĈîăâ¬âóÂ ĀæñâóÖäÂóäÜ¨îÈÂòÚÂóäĀßä¬äñÛóÕÃîÈāÅèõÕ-19 Øöć
ë¬ÈÝæÂäñØÛÖ¬îÂæù¬âÚòÂØ¬îÈÿØöćãè ØòĈÈÚöĈ âóÖäÂóäÂäñÖùÚÿéäêÑÂõÉÕèãÂóäØãîãÿÜ¢ÕÜäñÿØéÿßøćîäîÈäòÛ
ÚòÂØ¬îÈÿØöćãèÖòĈÈĀÖ¬Ü£ 2564 Ú¬óÉñë¬ÈÝæÿËõÈÛèÂĀæñæÕÝæÂäñØÛÕòÈÂæ¬óè îã¬óÈăäÂĆÕö ØöćÜä÷ÂêóØóÈÂóäÿÈõÚ
îõëäñÅóÕÂóäÔ°è¬ó ÉóÂÂóäĀÃ¬ÈÃòÚØöćäùÚĀäÈĂÚÖæóÕäñÛÛÿÖõâÿÈõÚĀæñëáóèñÿéäêÑÂõÉØöćăÕäòÛÝæÂäñØÛÉóÂ
ë×óÚñÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ COVID-19 ĀæñĀÚèāÚâØöćÝúĂËÈóÚÉñÿÜæöćãÚÉóÂäñÛÛÿÖõâÿÈõÚâóÿÜ»Ú
äñÛÛäóãÿÕøîÚÌ÷ćÈÿÜ»ÚÝæâóÉóÂÂóäÚČóÿëÚîāÜäāâËòćÚÃîÈ TRUE îóÉë¬ÈÝæÂóäÿÖõÛāÖÃîÈÝúĂËÛäõÂóääñÛÛ
ÿÖõâÿÈõÚæÕæÈĂÚîÚóÅÖ 

äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ (ARPU) 
äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ (ARPU) ĂÚîÕöÖĀæñÜäñâóÔÂóääóãăÕÿÊæöćãÖ¬îìâóãÿæÃ ëóâóä×ëäùÜăÕ

ÕòÈÚöĈ 
 

äóãăÕÿÊæöćãÖ¬îìâóãÿæÃ 
 (ÛóØÖ¬îÿÕøîÚ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äñÛÛäóãÿÕøîÚ ăâ¬äèâ IC 437 406 406 406 406 406 406 
äñÛÛÿÖõâÿÈõÚ ăâ¬äèâ IC 110 98 98 98 98 98 98 
ÿÊæöćãëîÈäñÛÛ ăâ¬äèâ IC 215 199 205 210 215 220 224 

 

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäîòÖäóÂóäÿÖõÛāÖÿÊæöćãÃîÈäóãăÕÖ¬îìâóãÿæã āÕãßõÉóäÔó
ÉóÂÂóäÿÖõÛāÖĂÚîÕöÖ ÖæîÕÉÚĀÝÚÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĀæñØõéØóÈÃîÈÙùäÂõÉĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćāÕãäèâ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕè¬óîòÖäóÂóäÿÖõÛāÖÃîÈäóãăÕÿÊæöćãÖ¬îìâóãÿæÃ
ÃîÈÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚÉñâöĀÚèāÚâÅÈØöć Āâè¬óĂÚîÕöÖ äóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈÝúĂËÛäõÂóääñÛÛ
äóãÿÕøîÚÃîÈ TRUE âöĀÚèāÚâæÕæÈ Ì÷ćÈÿÜ»ÚÝæÉóÂÂóäĂËÂæãùØÙ°ĂÚÂóäĀÃ¬ÈÃòÚÕóÚäóÅó ÿßøćîÕ÷ÈÕúÕ
ÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚßäîâÕèãÂóäÚČóÿëÚîĀßĆÂÿÂÉĀÛÛĂËÈóÚÃîâúæ (Data) Øöćăâ¬ÉČóÂòÕ Āæñ
ÝæÂäñØÛÉóÂë×óÚÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ COVID-19 îã¬óÈăäÂĆÖóâ ÂóäĀÃ¬ÈÃòÚÕóÚäóÅóäñìè¬óÈÝú
ĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćâöĀÚèāÚâæÕÚîãæÈĂÚÖæóÕÝúĂËÈóÚäñÛÛäóãÿÕøîÚĂÚË¬èÈ 1 · 2 Ü£ØöćÝ¬óÚâó 
ÚîÂÉóÂÚöĈ ë×óÚÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ COVID-19 ØöćâöĀÚèāÚâÕöÃ÷ĈÚĂÚÜ£ 2565 ĀæñÝúÛäõìóäãòÈâöĀÝÚØöć
ÉñäòÂêóÑóÚäóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚÕèãÛäõÂóä 5G É÷Èë¬ÈÝæĂìØöćÜä÷ÂêóØóÈ
ÂóäÿÈõÚîõëäñÅóÕÂóäÔ°è¬óäóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈÝúĂËÛäõÂóääñÛÛäóãÿÕøîÚÃîÈ TRUE ÉñâöĀÚèāÚâ
ÅÈØöć ÕóÚÂæù¬âÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚÚòĈÚ TRUE âöäóãăÕÿÊæöćãÖ¬îìâóãÿæÃÃîÈÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚØöć
æÕæÈĂÚîÕöÖÖóâØõéØóÈÃîÈÙùäÂõÉāÕãäèâÌ÷ćÈâöÂóäĀÃ¬ÈÃòÚÕóÚäóÅóØöćäùÚĀäÈ ĀæñÝæÂäñØÛØóÈÿéäêÑÂõÉ
ØòĈÈÚöĈ ÿâøćîßõÉóäÔóÉóÂāÅäÈëäóÈäóÅóĀæñäóãăÕÿÊæöćãÖ¬îÿæÃìâóãØöćîãú¬ĂÚäñÕòÛăâ¬ëúÈâóÂĂÚÜ¹ÉÉùÛòÚÿâøćî
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ÿØöãÛÂòÛäóãăÕÿÊæöćãÖ¬îÿæÃìâóãÃîÈîùÖëóÂääâ ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬ó äñÕòÛäóãăÕ
ÿÊæöćãÖ¬îìâóãÿæÃÃîÈÝúĂËÛäõÂóääñÛÛÿÖõâÿÈõÚÃîÈ TRUE ÉñÿäõćââöĀÚèāÚâÅÈØöć  

 
2) äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (Interconnection Charge) 
äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã ÿÜ»ÚäóãăÕØöć TRUE ăÕäòÛÉóÂÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ

Ì÷ćÈÿÂõÕÉóÂÂóäÿäöãÂÿÃóÉóÂāÅäÈÃ¬óãÃîÈÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚâóãòÈāÅäÈÃ¬óãÃîÈ TRUE 
āÕãÅČóÚèÔÉóÂîòÖäóÅ¬óÛäõÂóäÖóâØöć ÂëØË. ÂČóìÚÕ ĀæñÅóÕÂóäÔ°ÜäõâóÔÂóäĂËÈóÚëóãÿäöãÂÿÃóÉóÂ
āÅäÈÃ¬óãÃîÈÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ āÕãÜäñâóÔÂóääóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óãëóâóä×
ëäùÜăÕÕòÈÚöĈ 

 
  2563A 2564A 2565E 2566E 2567E 2568E 2569E 

Å¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (ÛóØ/ÚóØö) 0.13 0.13 0.09 0.07 0.05 0.04 0.04 
äóãăÕÉóÂÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã ÅõÕÿÜ»Ú
äîãæñÃîÈäóãăÕÉóÂÂóäĂìÛäõÂóäìæòÂ 
(ÛäõÂóäÿëöãÈĀæñÃîâúæ) (äîãæñ) 

2.1 2.1 1.3 1.0 0.7 0.5 0.5 

 
3) äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã  
äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã ÿÜ»ÚäóãăÕØöćÿÂöćãèÃîÈÂòÛëòÎÎóÿË¬óÿÅäøćîÈĀæñîùÜÂäÔ°èõØãùÅâÚóÅâÿßøćîĂì

ÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäñìè¬óÈ BKFT Ì÷ćÈÿÜ»ÚÛäõêòØã¬îãÃîÈ TRUE ĂÚÑóÚñÝúĂìÿË¬ó ĀæñÝúĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚĂÚÑóÚñÝúÿË¬ó Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöëââÖõÑóÚĂìäóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã
ÅÈØöćÿØ¬óÂòÛäóãăÕÅ¬óÿË¬óāÅäÈÃ¬óãØöćÿÂõÕÃ÷ĈÚÉäõÈĂÚÜ£ 2564 ÖæîÕÜ£ÜäñâóÔÂóä āÕãëòÕë¬èÚäóãăÕÅ¬óÿË¬ó
āÅäÈÃ¬óã ÅõÕÿÜ»ÚäîãæñÃîÈäóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćëóâóä×ëäùÜăÕÕòÈÚöĈ 

 
(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã ÅõÕÿÜ»ÚäîãæñÃîÈ
äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć 

15.0 15.2 14.2 13.6 13.1 12.7 12.3 

 
4) äóãăÕÉóÂÂóäÃóãëõÚÅó  
TRUE âöäóãăÕÉóÂÂóäÕČóÿÚõÚÙùäÂõÉÉòÕÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćĀæñăÕÚČóÿëÚîÂõÉÂääâ

ØóÈÂóäÖæóÕìæóÂìæóãäúÜĀÛÛ ÿßøćîË¬èãĂìæúÂÅóëóâóä×ÿÃó×÷ÈîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćăÕâóÂÃ÷ĈÚ āÕã
ÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćßäîâĀßĆÅÿÂÉÂóäĂËÈóÚĂÚäñÛÛäóãÿÕøîÚ Ý¬óÚéúÚã°ÛäõÂóäÃîÈ TRUE 
ØòćèÜäñÿØéăØã āÕãëòÕë¬èÚäóãăÕÉóÂÃóãëõÚÅóĂÚîÕöÖĀæñÜäñâóÔÂóäëòÕë¬èÚäóãăÕëóâóä×ëäùÜăÕÕòÈÚöĈ 
 

(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕÉóÂÂóäÃóãëõÚÅóÅõÕÿÜ»ÚäîãæñÃîÈ
äóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć 

22.4 29.0 26.2 26.2 26.2 26.2 26.2 
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ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñ ÜäñâóÔÂóääóãăÕÉóÂÂóäÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöć ÉóÂëòÕë¬èÚ
äîãæñÃîÈÉóÂÂóäÉČóìÚ¬óãÿÅäøćîÈāØäéòßØ°Ö¬îäóãăÕÉóÂÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćÿÊæöćãĂÚîÕöÖ 
ÿÚøćîÈÉóÂÅóÕè¬óäóãăÕÉóÂÂóäÉČóìÚ¬óãîùÜÂäÔ°āØäéòßØ°ÿÅæøćîÚØöćÉñÿÖõÛāÖăÜĂÚØõéØóÈÿÕöãèÂòÛäóãăÕÉóÂ
ÂóäĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöć 

äóãăÕÉóÂÙùäÂõÉØäúîîÚăæÚ° 
äóãăÕÉóÂÙùäÂõÉØäúîîÚăæÚ°ÿÜ»ÚäóãăÕØöćÿÂöćãèÃîÈÂòÛÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ ëóâóä×

ĀÛ¬ÈîîÂÿÜ»Ú 3 ë¬èÚ Åøî 1) äóãăÕÉóÂÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ 2) äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã 
(FOC) Āæñ 3) äóãăÕÉóÂÂóäÃóãëõÚÅó  

1) äóãăÕÉóÂÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ 
äóãăÕÉóÂÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖÚòĈÚ ÅČóÚèÔâóÉóÂÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóä

äèâ ĀæñÜäñâóÔÂóääóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóä(ARPU)  
ÉČóÚèÚÝúĂËÛäõÂóä 
ÉČóÚèÚÝúĂËÛäõÂóäîÕöÖĀæñÜäñâóÔÂóäÝúĂËÛäõÂóäëóâóä×ëäùÜăÕÕòÈÚöĈ   
 
(ßòÚäóã) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

ÉČóÚèÚÝúĂËÛäõÂóääèâ 4,196  4,638  5,101  5,610  6,031  6,332  6,648  
ÉČóÚèÚÝúĂËÛäõÂóäĂìâ¬ëùØÙõ 390  442  463  509  420  301  316  

 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ  āÕãîóÈîõÈÉóÂ

ÂóäÅóÕÂóäÔ°ÃîÈÝúÛäõìóä îòÖäóÂóäÿÖõÛāÖÃîÈÝúĂËÛäõÂóäĂÚîÕöÖ ÖæîÕÉÚØõéØóÈÃîÈÙùäÂõÉÛäîÕĀÛÚÕ°
îõÚÿØîä°ÿÚĆÖāÕãäèâ āÕãÝúÛäõìóäØöćĀÝÚØöćÉñâù¬ÈÿÚÚÂóäÃãóãÑóÚæúÂÅóîã¬óÈÖ¬îÿÚøćîÈ ØòĈÈÂæù¬âæúÂÅóäóãã¬îã
ĀæñÂæù¬âæúÂÅóÙùäÂõÉ äèâ×÷ÈÂóäÿÚÚÂóäĂìÛäõÂóäÕèãÿÅäøîÃ¬óãÜäñëõØÙõáóßëúÈ ĀæñÚČóÿëÚîĀßĆÂÿÂÉÅîÚ
ÿèîä°ÿÉÚÌ°ØöćÅùâÅ¬óĀæñëõØÙõßõÿéêìæóÂìæóã ÿßøćîëäóÈÅèóâÝúÂßòÚÃîÈæúÂÅóÖ¬îÂæù¬âØäúâóÂãõćÈÃ÷ĈÚ āÕã 
TRUE ãòÈÿÜ»ÚÝúÚČóĂÚÙùäÂõÉÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ Ì÷ćÈĂÚîÕöÖØöćÝ¬óÚâó TRUE ëóâóä×ÝæòÂÕòÚÑóÚæúÂÅó 
ÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖĂìÿÖõÛāÖĀÃĆÈĀÂä¬ÈÿìÚøîîùÖëóìÂääâîã¬óÈÖ¬îÿÚøćîÈ ÚîÂÉóÂÚöĈ áóßäèâÙùäÂõÉ
îõÚÿØîä°ÿÚĆÖÅèóâÿäĆèëúÈĂÚÜäñÿØéăØããòÈâöĀÚèāÚâÿÖõÛāÖîã¬óÈÖ¬îÿÚøćîÈ Ì÷ćÈÿÜ»ÚÝæâóÉóÂÅèóâÖîÈÂóäĂË
ÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖØöćÿä¬ÈÖòèëúÈÃ÷ĈÚÉóÂÂóäÿÜæöćãÚĀÜæÈßåÖõÂääâÃîÈÝúĂËÈóÚØöćâöÂóäØČóÈóÚÉóÂ
ØöćÛóÚ (Work from Home) ĀæñÂóäÿäöãÚîîÚăæÚ°ÿßõćâëúÈÃ÷ĈÚÉóÂÝæÃîÈë×óÚÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ 
COVID-19  ØČóĂìØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕè¬óÉČóÚèÚÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖãòÈÅÈâö
ĀÚèāÚâÿßõćâÃ÷ĈÚîã¬óÈÖ¬îÿÚøćîÈ 

 
äóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ (ARPU)  
äóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ ĂÚîÕöÖĀæñÜäñâóÔÂóääóãăÕÿÊæöćãÖ¬î

ÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ ëóâóä×ëäùÜăÕÕòÈÚöĈ 
 

 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóä  
(ÛóØÖ¬îÿÕøîÚ) 

533 507 507 507 507 507 507 

 



äóãÈóÚÅèóâÿìĆÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ       ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  
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ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäîòÖäóÂóäÿÖõÛāÖÿÊæöćãÃîÈäóãăÕÖ¬îÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°
îõÚÿØîä°ÿÚĆÖ āÕãßõÉóäÔóÉóÂÂóäÿÖõÛāÖĂÚîÕöÖ ÖæîÕÉÚĀÝÚÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĀæñØõéØóÈÃîÈ
ÙùäÂõÉĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖāÕãäèâ ĂÚîÕöÖØöćÝ¬óÚâó TRUE âöäóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóäÛäîÕ
ĀÛÚÕ°îõÚÿØîä°ÿÚĆÖØöćæÕæÈ Ì÷ćÈÿÜ»ÚÝæâóÉóÂÂóäĂËÂæãùØÙ°ĂÚÂóäĀÃ¬ÈÃòÚÕóÚäóÅóÿßøćîÉúÈĂÉÝúĂËÛäõÂóä 
îã¬óÈăäÂĆÕö ĂÚÜ£ 2564 îòÖäóÂóäæÕæÈÃîÈäóãăÕÖ¬îÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖËñæîÖòèæÈ Ì÷ćÈÿÜ»Ú
ÝæâóÉóÂÅèóâÖîÈÂóäĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖØöćÿä¬ÈÖòèëúÈÃ÷ĈÚÉóÂÂóäÿÜæöćãÚĀÜæÈßåÖõÂääâÃîÈ
ÝúĂËÈóÚØöćâöÂóäØČóÈóÚÉóÂØöćÛóÚ (Work from Home) ĀæñÂóäÿäöãÚîîÚăæÚ°ÿßõćâëúÈÃ÷ĈÚÉóÂÝæÃîÈ
ë×óÚÂóäÔ°ÂóäĀßä¬äñÛóÕÃîÈ COVID-19  ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÉ÷ÈÅóÕÂóäÔ°è¬óäóãăÕÖ¬î
ÝúĂËÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖÉñâöĀÚèāÚâÅÈØöćÖæîÕÜ£ÜäñâóÔÂóä 
 

2) äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã (FOC) 
äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã (FOC) ÿÜ»ÚäóãăÕØöćÿÂöćãèÃîÈÂòÛëòÎÎóÿË¬óëóãëòÎÎóÔÃîÈäñÛÛÿÅäøîÃ¬óã

äñìè¬óÈ AWC Āæñ TICC Ì÷ćÈÿÜ»ÚÛäõêòØã¬îãÃîÈ TRUE ĂÚÑóÚñÝúĂìÿË¬ó ĀæñÂîÈØùÚäèâāÅäÈëäóÈßøĈÚÑóÚ
āØäÅâÚóÅâ ÕõÉõØòæ ĂÚÑóÚñÝúÿË¬ó āÕãØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÖòĈÈëââÖõÑóÚĂìäóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã 
(FOC) ÅÈØöćÿØ¬óÂòÛäóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã (FOC) ØöćÿÂõÕÃ÷ĈÚÉäõÈĂÚÜ£ 2564 ÖæîÕÜ£ÜäñâóÔÂóä ëòÕë¬èÚ
äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã (FOC) ĂÚîÕöÖĀæñÜäñâóÔÂóäëòÕë¬èÚäóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã (FOC) ëóâóä×ëäùÜ
ăÕÕòÈÚöĈ 

 
(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕÅ¬óÿË¬óāÅäÈÃ¬óã (FOC) ÅõÕÿÜ»Úäîã
æñÃîÈäóãăÕÉóÂÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°
îõÚÿØîä°ÿÚĆÖ 

1.7 1.6 1.4 1.3 1.2 1.2 1.1 

 
3) äóãăÕÉóÂÂóäÃóãëõÚÅó  
TRUE âöäóãăÕÉóÂÂóäÉòÕÉČóìÚ¬óãîùÜÂäÔ°ØöćÿÂöćãèÃîÈÂòÛÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖ Ì÷ćÈ

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóääóãăÕÉóÂÃóãëõÚÅóāÕãîóÈîõÈÉóÂëòÕë¬èÚäóãăÕÉóÂÃóãëõÚÅóÖ¬î
äóãăÕÉóÂÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°îõÚÿØîä°ÿÚĆÖĂÚîÕöÖ āÕãëòÕë¬èÚäóãăÕÉóÂÃóãëõÚÅóĂÚîÕöÖĀæñ
ÜäñâóÔÂóäëòÕë¬èÚäóãăÕëóâóä×ëäùÜăÕÕòÈÚöĈ 
 

(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕÉóÂÂóäÃóãëõÚÅóÅõÕÿÜ»ÚäîãæñÃîÈ
äóãăÕÉóÂÂóäĂìÛäõÂóäÛäîÕĀÛÚÕ°
îõÚÿØîä°ÿÚĆÖ 

1.1 1.1 1.0 1.0 1.0 1.0 1.0 

 
äóãăÕÉóÂÙùäÂõÉØäúèõËòćÚë° 

äóãăÕÉóÂÙùäÂõÉØäúèõËòćÚë°ÿÜ»ÚäóãăÕÿÂöćãèÃîÈÂòÛÂóäĂìÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ (Pay-
TV) ĀÛ¬ÈîîÂÿÜ»Ú 2 ë¬èÚ Åøî 1) äóãăÕÉóÂÅ¬óëâóËõÂĀæñÅ¬óÖõÕÖòĈÈ Āæñ 2) äóãăÕîøćÚ ą  
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1) äóãăÕÉóÂÅ¬óëâóËõÂĀæñÅ¬óÖõÕÖòĈÈ 
äóãăÕÉóÂÅ¬óëâóËõÂĀæñÅ¬óÖõÕÖòĈÈÚòĈÚ ÅČóÚèÔâóÉóÂÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóääèâ(1) Āæñ

ÜäñâóÔÂóääóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóä (ARPU)  
ÉČóÚèÚÝúĂËÛäõÂóä 
ÉČóÚèÚÝúĂËÛäõÂóäîÕöÖĀæñÜäñâóÔÂóäÝúĂËÛäõÂóäëóâóä×ëäùÜăÕÕòÈÚöĈ   
 
(ßòÚìâóãÿæÃ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

ÉČóÚèÚÝúĂËÛäõÂóääèâ(1) 2,177 1,702 1,654 1,631 1,620 1,620 1,620 
ÉČóÚèÚÝúĂËÛäõÂóäĂìâ¬ëùØÙõ (77) (475) (48) (23) (11) 0 0 
ìâóãÿìÖù: (1) ăâ¬äèâÝúĂËÛäõÂóäĀßĆÂÿÂÉàäöèõèĀæñÂæ¬îÈàäöØúĀîä° 

 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉČóÚèÚÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ āÕãîóÈîõÈ

ÉóÂÂóäÅóÕÂóäÔ°ÃîÈÝúÛäõìóä îòÖäóÂóäÿÖõÛāÖÃîÈÝúĂËÛäõÂóäĂÚîÕöÖ ÖæîÕÉÚØõéØóÈÃîÈÙùäÂõÉĂìÛäõÂóä
āØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂāÕãäèâ āÕãØöćÝ¬óÚâóĂÚîÕöÖ ÉČóÚèÚÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ
ÃîÈ TRUE âöĀÚèāÚâØöćæÕæÈ ÿÜ»ÚăÜĂÚØõéØóÈÿÕöãèÂòÚÂòÛĀÚèāÚâÃîÈîùÖëóìÂääâØöćăÕäòÛÝæÂäñØÛÉóÂ
ÿéäêÑÂõÉĀæñßåÖõÂääâÝúÛäõāáÅØöćÿÜæöćãÚăÜäòÛËâÕõÉõØòæâöÿÕöãĀæñÅîÚÿØÚÖ° āÕãÿÊßóñÂóääòÛËâ 
ÅîÚÿØÚÖ°Ý¬óÚÛäõÂóä over-the-top (OTT) ìäøîëÖäöââõćÈÝ¬óÚîõÚÿØîä°ÿÚĆÖâóÂãõćÈÃ÷ĈÚ 

 ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕè¬óÉČóÚèÚÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂãòÈÅÈâöĀÚèāÚâ
æÕæÈîã¬óÈÖ¬îÿÚøćîÈ îã¬óÈăäÂĆÕö ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñâöÅèóâÿìĆÚè¬óĀÚèāÚâÂóäÿÜæöćãÚĀÜæÈÃîÈ
ßåÖõÂääâÝúÛäõāáÅØöćÿÜæöćãÚăÜäòÛËâÕõÉõØòæâöÿÕöãĀæñÅîÚÿØÚÖ°ÉñÿÂõÕÃ÷ĈÚÉÚ×÷ÈÉùÕìÚ÷ćÈĀæñÿäõćâîõćâÖòè ØČóĂì
ÉČóÚèÚÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂÉñâöĀÚèāÚâÅÈØöć āÕãÅóÕè¬ó ÉČóÚèÚÝúĂËÛäõÂóäāØäØòéÚ°
ĀÛÛÛîÂäòÛëâóËõÂÉñæÕæÈĂÚÜ£ 2565 · 2567 ĀæñÅÈØöćĂÚîÚóÅÖÖòĈÈĀÖ¬Ü£ 2568 ÿÜ»ÚÖÚăÜ 

 
äóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ (ARPU)  
äóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ ĂÚîÕöÖĀæñÜäñâóÔÂóääóãăÕÿÊæöćãÖ¬î

ÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ ëóâóä×ëäùÜăÕÕòÈÚöĈ 
 

 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕÿÊæöćãÖ¬îÝúĂËÛäõÂóä 
(ÛóØ/ÿÕøîÚ) 

262 248 248 248 248 248 248 

 

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäîòÖäóÂóäÿÖõÛāÖÿÊæöćãÃîÈäóãăÕÖ¬îÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛ
ÛîÂäòÛëâóËõÂ āÕãßõÉóäÔóÉóÂÂóäÿÖõÛāÖĂÚîÕöÖ ÖæîÕÉÚĀÝÚÂóäÕČóÿÚõÚÈóÚÃîÈÛäõêòØĀæñØõéØóÈÃîÈ
ÙùäÂõÉĂìÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂ āÕãäèâ ĂÚîÕöÖØöćÝ¬óÚâó TRUE âöîòÖäóÂóäÿÖõÛāÖÿÊæöćãÃîÈ
äóãăÕÖ¬îÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂØöćæÕæÈÖóâÅèóâÖîÈÂóäĂËÛäõÂóäØöćæÕæÈÉóÂÝæÂäñØÛ
ÉóÂÿéäêÑÂõÉĀæñÂóäÿÜæöćãÚĀÜæÈßåÖõÂääâÃîÈÝúÛäõāáÅ  îã¬óÈăäÂĆÕö ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕÂóäÔ°
è¬óÝæÂäñØÛÿËõÈæÛÕòÈÂæ¬óèÉñ×úÂìòÂæóÈāÕãÝæÂäñØÛÿËõÈÛèÂÉóÂëáóèñØóÈÿéäêÂõÉØöćÉñà¥½ÚÖòèĂÚË¬èÈ 1-
2 Ü£Ö¬îÉóÂÚöĈ ĀæñäóãăÕÖ¬îÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂÉñÅÈÖòèÿâøćîÂóäÛäõāáÅÕõÉõØòæâöÿÕöãĀæñ
ÅîÚÿØÚÖ°ÿäõćâîõćâÖòè É÷ÈâöëââÖõÑóÚĂìäóãăÕÖ¬îÝúĂËÛäõÂóäāØäØòéÚ°ĀÛÛÛîÂäòÛëâóËõÂÉñâöĀÚèāÚâÅÈØöć
ÖæîÕÜ£ÜäñâóÔÂóä  
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2) äóãăÕîøćÚ ą 
äóãăÕîøćÚ ą ÿÜ»ÚäóãăÕØöćÿÂöćãèÃîÈÂòÛäóãăÕÅ¬óāÇêÔóĀæñÿÈõÚëÚòÛëÚùÚ äóãăÕÉóÂÂóäÉòÕÂõÉÂääâ

ÕóÚÅèóâÛòÚÿØõÈ äóãăÕÉóÂÂóäÉòÕÅîÚÿëõä°Ö Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóääóãăÕîøćÚ ą îóÈîõÈ
ÉóÂëòÕë¬èÚäóãăÕîøćÚ ą ÅõÕÿÜ»ÚäîãæñÃîÈäóãăÕÉóÂÅ¬óëâóËõÂĀæñÅ¬óÖõÕÖòĈÈÿÊæöćãĂÚîÕöÖ āÕãëòÕë¬èÚ
äóãăÕîøćÚ ą ÅõÕÿÜ»ÚäîãæñÃîÈäóãăÕÉóÂÅ¬óëâóËõÂĀæñÅ¬óÖõÕÖòĈÈĂÚîÕöÖĀæñĂÚË¬èÈÜ£ÜäñâóÔÂóäëóâóä×
ëäùÜăÕÕòÈÚöĈ 

 
(äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

äóãăÕîøćÚ ą ÅõÕÿÜ»ÚäîãæñÃîÈäóãăÕÉóÂ
Å¬óëâóËõÂĀæñÅ¬óÖõÕÖòĈÈ 

53.0 70.2 60.6 60.6 60.6 60.6 60.6 

 

(1.2) îòÖäóÂČóăäÃòĈÚÖÚ 
ÜäñâóÔÂóäîòÖäóÂČóăäÃòĈÚÖÚîóÈîõÈÉóÂîòÖäóÂČóăäÃòĈÚÖÚĂÚîÕöÖ āÕãîòÖäóÂČóăäÃòĈÚÖÚĂÚîÕöÖĀæñ

ÜäñâóÔÂóäîòÖäóÂČóăäÃòĈÚÖÚ ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ  
 
îòÖäóÂČóăäÃòĈÚÖÚ 
 (äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

îòÖäóÂČóăäÃòĈÚÖÚ 27.2 26.6 28.7 30.5 32.1 33.5 34.9 
 

ØòĈÈÚöĈ ÖÚØùÚÂóäÕČóÿÚõÚÈóÚ ĀÛ¬ÈîîÂÿÜ»Ú 1) ÖÚØùÚÂóäĂìÛäõÂóä Āæñ 2) ÖÚØùÚÉóÂÂóäÃóãëõÚÅó 

1) ÖÚØùÚÂóäĂìÛäõÂóä 
ÖÚØùÚÂóäĂìÛäõÂóä ÜäñÂîÛÕèã Å¬óĂËÉ¬óãÕóÚÂóäÂČóÂòÛÕúĀæ Å¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) ÖÚØùÚÂóä

ĂìÛäõÂóä ăâ¬äèâÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) ĀæñÅ¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã āÕãÖÚØùÚÂóäĂìÛäõÂóäĂÚ
îÕöÖĀæñÜäñâóÔÂóäÖÚØùÚÂóäĂìÛäõÂóä ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ 

Å¬óĂËÉ¬óãÕóÚÂóäÂČóÂòÛÕúĀæ 
ÜäñâóÔÂóäÅ¬óÙääâÿÚöãâĀæñë¬èÚĀÛ¬ÈäóãăÕÿÜ»ÚÅ¬óÙääâÿÚöãâë¬èÚĀÛ¬ÈäóãăÕĀæñÅ¬óÙääâÿÚöãâ

ÿæÃìâóãāØäÅâÚóÅâäóãÿÕøîÚ Øöć TRUE ÖîÈËČóäñĂìĀÂ¬ ÂëØË. Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔ
ÂóäÉóÂîòÖäóÅ¬óĂËÉ¬óãÕóÚÂČóÂòÛÕúĀæÿÊæöćãĂÚîÕöÖ 

Å¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) 
ÖÚØùÚÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã ÿÜ»ÚÖÚØùÚØöć TRUE ÖîÈÉ¬óãĂìÂòÛÝúĂìÛäõÂóäāØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ 

ÿÜ»ÚÖÚØùÚÂóäĂìÛäõÂóäÉóÂÂóäÿäöãÂîîÂÝ¬óÚāÅäÈÃ¬óãÃîÈ TRUE ăÜãòÈāÅäÈÃ¬óãÃîÈÝúĂìÛäõÂóä
āØäéòßØ°ÿÅæøćîÚØöćäóãîøćÚ āÕãÅČóÚèÔÉóÂîòÖäóÅ¬óÛäõÂóäÖóâØöć ÂëØË. ÂČóìÚÕ 

ÖÚØùÚÂóäĂìÛäõÂóä ăâ¬äèâÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) 
ÖÚØùÚÂóäĂìÛäõÂóä ăâ¬äèâÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) ÜäñÂîÛÕèã ÖÚØùÚØöćÿÂöćãèÃîÈÂòÛÂóäÛäõìóä

ÉòÕÂóäĀæñÂóäÌ¬îâĀÌâĀæñÛČóäùÈäòÂêóāÅäÈÃ¬óã ÖÚØùÚØöćÿÂöćãèÃîÈÂóäÝæõÖÅîÚÿØÚÖ° ÖÚØùÚĂÚÂóä
ĂìÛäõÂóäìæòÈÂóäÃóã ÿÜ»ÚÖÚ Ì÷ćÈØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÉóÂëòÕë¬èÚÖÚØùÚÂóäĂìÛäõÂóä 
ăâ¬äèâÅ¬óÿËøćîâÖ¬îāÅäÈÃ¬óã (IC) Ö¬îäóãăÕäóãăÕÉóÂÂóäĂìÛäõÂóäÿÊæöćãĂÚîÕöÖ ØòĈÈÚöĈ ÅóÕè¬óÖÚØùÚÂóä



äóãÈóÚÅèóâÿìĆÚØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÿÂöćãèÂòÛÂóäÅèÛÛäõêòØ       ÛäõêòØ āØÿØõćæ ĀîĆÅÿÌĆë ÅîââúÚõÿÅËòćÚ ÉČóÂòÕ (âìóËÚ)  
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ĂìÛäõÂóäÉñâöĀÚèāÚâæÕæÈ ëîÕÅæîÈÂòÛÚāãÛóãÃîÈÝúÛäõìóäØöćâöĀÝÚÚČóÿØÅāÚāæãöÕõÉõØòæâóÜäñãùÂÖ°ĂËĂÚ
îÈÅ°ÂäÿßøćîÂóäÛäõìóäÉòÕÂóäÖÚØùÚÂóäÕČóÿÚõÚÈóÚØöćâöÜäñëõØÙõáóßãõćÈÃ÷ĈÚ 

2) ÖÚØùÚÉóÂÂóäÃóãëõÚÅó 
ÜäñâóÔÂóäÖÚØùÚÉóÂÂóäÃóãëõÚÅóîóÈîõÈÉóÂîòÖäóÖÚØùÚĂÚîÕöÖØöćÿÂõÕÃ÷ĈÚÉäõÈ  
 

(1.3) Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóä 
Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóä ÜäñÂîÛÕèã Å¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÖæóÕ Å¬óĂËÉ¬óã

ÿÂöćãèÂòÛßÚòÂÈóÚ ÂóäÖòĈÈëČóäîÈìÚöĈëúÎ ĀæñÅ¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕÉČóìÚ¬óã ÿÜ»ÚÖÚ āÕãîòÖäóÅ¬óĂËÉ¬óãĂÚ
ÂóäÃóãĀæñÂóäÛäõìóäĂÚîÕöÖ ĀæñÜäñâóÔÂóäîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóä ÿÜ»ÚÕòÈÖ¬îăÜÚöĈ 

 
îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñ
ÂóäÛäõìóä (äîãæñ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóä
Ûäõìóä 

19.5 17.9 18.7 18.5 18.4 18.3 18.2 

 

ÜäñâóÔÂóäîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóäÅČóÚèÔâóÉóÂÅ¬óÿÊæöćãÃîÈëòÕë¬èÚÃîÈ
Å¬óĂËÉ¬óãĂÚîÕöÖØöćÿÂõÕÃ÷ĈÚÉäõÈ ĀæñĀÚèāÚâÃîÈÅ¬óĂËÉ¬óãĀÖ¬æñÜäñÿáØ āÕãîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñ
ÂóäÖæóÕĂÚË¬èÈÜ£ØöćÝ¬óÚâóÜäòÛÖòèæÕæÈāÕãÿÜ»ÚÝæÉóÂë×óÚÂóäÔ°ÂóäĀßä¬äñÛóÕ COVID-19 îã¬óÈăäÂĆÕö 
ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÅóÕè¬óîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÖæóÕÉñÜäòÛÖòèëúÈÃ÷ĈÚáóãìæòÈÿéäêÑÂõÉ
ÿäõćâà¥½ÚÖòè ØòĈÈÚöĈ ÜäñâóÔÂóäîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäÃóãĀæñÂóäÛäõìóäâöĀÚèāÚâæÕæÈ ÿÜ»ÚÝæâóÉóÂÂóä
ÿßõćâÜäñëõØÙõáóßĀæñÂóäÅèÛÅùâÅ¬óĂËÉ¬óãÃîÈÛäõêòØð äèâ×÷ÈÂóäæÕæÈÃîÈÅ¬óÿëøćîâäóÅóĀæñÅ¬óÖòÕ
ÉČóìÚ¬óã 

(1.4) Å¬óĂËÉ¬óãĂÚÂóäæÈØùÚ 

ÜäñâóÔÂóäÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚ ÜäñÂîÛÕèãÅ¬óĂËÉ¬óãæÈØùÚĂÚØöćÕõÚîóÅóäĀæñîùÜÂäÔ° 
ëõÚØäòßã°ëõØÙõÂóäĂËĂÛîÚùÎóÖĂìĂËÅæøćÚÅèóâ×öć ÿÈõÚËČóäñìÚöĈëõÚáóãĂÖëòÎÎóĀæñĂÛîÚùÎóÖĂìÕČóÿÚõÚÂóä 
ĀæñëõÚØäòßã°ăâ¬âöÖòèÖÚîøćÚ ØöćĂËĂÚÂóäÕČóÿÚõÚÙùäÂõÉ  

ØöćÜä÷ÂêóØóÈÂóäÿÈõÚîõëäñÜäñâóÔÂóäÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚĂÚëõÚØäòßã°ÜäñÿáØÖ¬óÈ ą āÕãîóÈîõÈ
ÉóÂÂóäæÈØùÚĂÚîÕöÖĀæñĀÝÚÂóäÕČóÿÚõÚÈóÚÃîÈÝúÛäõìóäĂÚîÚóÅÖ ĀæñäñÕòÛÂóäæÈØùÚÃîÈÝúĂìÛäõÂóäĂÚ
îùÖëóìÂääâÿÕöãèÂòÚ ØòĈÈÚöĈ ÅóÕè¬óîòÖäóÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚÉñâöĀÚèāÚâæÕæÈ ÿÚøćîÈÉóÂĂÚË¬èÈ 1 · 2 Ü£
Ý¬óÚâó TRUE âöÂóäæÈØùÚÉČóÚèÚâóÂĂÚÅæøćÚĀæñāÅäÈÃ¬óãÿßøćîäîÈäòÛÂóäĂìÛäõÂóäĂÚîÚóÅÖ Ì÷ćÈØóÈ
ÝúÛäõìóäâîÈè¬óÂóäæÈØùÚÕòÈÂæ¬óèâöÅèóâÅäîÛÅæùâĀæñÿßöãÈßîÖ¬îÂóääîÈäòÛÂóäĂìÛäõÂóä āÕãÅ¬óĂËÉ¬óã
ĂÚÂóäæÈØùÚØöćÿÂõÕÃ÷ĈÚÉäõÈĀæñÜäñâóÔÂóäÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚëóâóä×ÅõÕÿÜ»ÚëòÕë¬èÚÃîÈäóãăÕäèâĂÚĀÖ¬
æñÜ£ăÕ ÕòÈÖ¬îăÜÚöĈ  

 
îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚ 
 (äîãæñÃîÈäóãăÕäèâ) 2563A 2564A 2565E 2566E 2567E 2568E 2569E 

îòÖäóÅ¬óĂËÉ¬óãĂÚÂóäæÈØùÚ 73.6 18.5 30.3 25.3 25.0 26.3 21.6 

 










































